INDEPENDENT AUDITOR’S REPORT

TO THE PARTNERS OF FLUID REALTY LLP
Opinion

We have audited the accompanying standalone financial statements of FLUID REALTY LLP
(“the LLP"), which comprise the Balance Sheet as at 31st March, 2025 and the Statement of Profit
and Loss for the year then ended, and notes to the financial statements and a summary of the
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying financial statements of the LLF give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs (financial position) of
the Firm as at 31st March, 2025, and its Profit (financial performance) for the year ended on that
date.

Basis of Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). OQur responsibilities
under those Standards are further described in the Anditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements.

Management is responsible for the preparation of the financial statements that give a true and
fair view of the state of affairs and result of operations of the LLP in accordance with the
accounting prin-:z'ples generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process. - '
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misslalements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Page 2 af 3

&‘ Scanned with OKEN Scanner



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For CHETAN MEHTA AND ASSOCIATES
Chartered Accountants
(Firm Regn. No.131749W)

e

CHEATAN R. MEHTA
Proprietor

Membership No.:036311
Place: Mumbai

Date: 28/05/2025

UDIN: 25036311BMIKJV1500
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- FLUID REALTY LLP
BALANCE SHEET AS AT 31st MARCH 2025

{In Rupees Lacs)

BE As at As at
Particulars Note 31 March 2025 31 March 2024
ASSETS
Non-Current Assels
Property, Plant and Equipment 16 {a) 181.69 =
Other Intangible Assets 16 (b) .
Financial Assets:

= Investments 4 222.89 -

- Dthers Financial Assets .
Deferred Tax Assets (Net) 0.08
Other Non-current Assels =
Financial Assets;

- Others Financial Assets 2 - 39.00

404.58 39.08
Current Assets
Inventories 3 1,376.12 0397
Financial Assets:

- Investments 4 - 2498

- Trade Receivables 5 211234 403.15

- Cash and Cash Equivalents ] MB.6hH 40,16

- Loans 7 707.89 40.00

- Others Financial Assels 8 50.00 50.00
Other Current Assels 9 40.08 63,66

4.405.07 2,207.92
TOTAL ASSETS 4,809.64 2,247.00
EQUITY AND LIABILITIES
Equity
Partners' Capital Account 10 1.00 1.00
Fartners' Current Account 1 369.62 15323
Total Equity 370.62 154.23
LIABILITIES
Non-Current Liabilities
Financial Liahilities
- Borrowings 12 7.670.45 B891.47
Deferred Tax Liabilities (Met) 0.01 -
Provisions =
267936 B9L.47

Current Liabilities
Financial Liabilities
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FLUID REALTY LLP
BALANCE SHEET AS AT 31st MARCH 2025

{In Rupees Lacs)

Particulars Note Asat AR A
31 March 2025 31 March 2024
- Borrowings 12 2754 B4.00
- Trade Payables
(A) total outstanding dues of micro enterprises and small
enterpriscs; and -
(A) total outstanding dues of creditors other than micro -
enterprises and small enlerprises 13 R 207.97
- Oither Financial Liabilities B
Other Current Liabilities 14 914.11 820.75
Current Tax Liability {MNet) 15 326,05 BE.59
1,75%.66 1,201.30
Taotal Liabilities 4,439.02 209277
TOTAL EQUITY AND LIABILITIES 4,809.65 2,247.00
Significant Accounting Policies 1 -0 -
[he MNates are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date
Subject to our report of even date. tor and on behalf of
For CHETAN MEHTA AND ASSOCIATES, iTuid Realty LLP
Chartered Accountants
FRN : 131749W — -
Ot — 4=t
21/ of Lret—
CACHEATAN R. MEHTA W‘j' l\ | A& ._ ;
Mroprietor
Membership No. 036311
Place ; Mumbai Deepak Chheda Rohit Dedia
Date : 28/05/2025 , (DESIGNATED PARTNERS)
UDIN :25036311BMIK] V1500
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FLUID REALTY LLP
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023

(In Rupees Lacs)

[ Year Ended 31 Year Ended 31
Particulars Mote March 2025 March 2024

INCOME

Revenue from Operations 17 4,232.15 1.307.86

Other Income 18 542 047
TOTAL INCOME 4,237.57 1,308.33
EXPENSES

Cost of Construction & Development 19 3,468.51 1,925.55

Changes in inventories of Finished Goods, Stock-in-Trade and

Work-in-Progress 20 (292.15) (B80.56)

Emplovee Benefits expense r

Finance Costs 21 6.64 -

Depreciation and Amortisation expense 33.60 -

Other Expenses 22 1545 1.60
TOTAL EXFENSES 3,232.05 1,046.59
PROFIT/(LOSS) BEFORE TAX 1,005,52 261.74
TAX EXPENSE

Current Tax 346.00 01.75

Dieferred Tax 0.09 (0.12)

Earlier vear Adjustments 18.16 0.01
TOTAL TAX EXPENSE 364.25 o1.64
PROFIT/(LOSS) FOR THE YEAR 641.27 170.10
TOTAL COMPREHENSIVE INCOME/LOSS) FOR THE YEAR 641.27 170.10
Significant Accounting Policies 1

The Notes are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date

Subject to our report of even date.

For CHETAN MEHTA AND ASSOCIATES,
Chartered Accountants

FRIN : 131749W

Proprietor

Membership No. 036311
PMlace : Mumbai

Date : 28/05/2025

For and on behalf of

Fluid Realty LLP
[ )
P
'
Deepak Chheda Rohit Dedia
(DESIGNATED PARTNERS)

L :
I
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fluid reality llp

CASH FLOW STATE

D ENDED JIST MARCH

F-ﬁ‘ the period

Far the period
TICU : 1st April 2024 to 15t April 2023 to
PARTICULARS st March, 2025 3ist March, 2024
Rs. Rs. Rs. Rs.

A Cash Mow from operating sctivitics

Mt Prodin /| Loss) before extraosdinary items and iax 1,005,50 261.74

dedfestarsits for:

Mepreciation 313.60 =

Finanee costs-Credit cond’ bank expenses .64 -

Interest on Bank FDR -3.08 =

Frofit from Sale of Car - 377 - -

Opcrating profit [ (loss) before working copital changes 142,67 261.74

Changes in warking capinal:

Adiusiments far fincrease)  decrease in operating nsseis;

[mvendorics -202 15 -BE0.56

Trade receivables -1,709.19 403,15

Short-term loans and advances -667.89 =400

Other current assels 625,60 =2,043.63 -658.21 -1.081.92

Adfusrments for inerease - fdecrease) in operating lobilities:

Trade pavables 38798 207.97

Shart Term borrowings -60.46 ~69.00

(nber Current Liakilities (including provision) 330.83 558.35 762,70 901.67

=1,485.28 -1.080.25

Cash generated from operalions ~441.41 -§18.51

income 1ax -364.25 -1.30

Net cash flow from f {used in) operating activities {A) -806.86 -521.81
B, Cush Mow from investing activilics

Oiher non-current assels 39.08 z

Capital expenditure on fixed assets, ineluding capital advances - Net -215.29 -

Imterea recerved = Others 308 = -

inviEsLmenls -197.91 =371.05

et cash flow from / {used in) investing activitics (B} -371.05 -
C. Cash Mlow from financing activities

Increase in pariner capital 216,42 4.9

Inerease in panner capital due (o Profit 641,25

Securily premium on issue of shares .

Share applicatinn money received £ {refunded) E g

Proceeds from long-term borrowings I, TB7.E8 £01.47

Repayment of long-term borrowings _ .

Finance cost -6.64 1.356.41 - B46.53

Net caxh Mow from / {used in) Ninancing activities (C) 1.356.41 846.53
I, Cash Mow in / from Extrasrdinary ltems [11]] E -
E. Tax Adjustment e %

Nel increase / (decrease) if gCHDHE) 178.50 2
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fluid reality llp
RS FLAA STATEMENT FOR THE PERIOD EXDE
For the period Far the period
= X st April 2024 ta It April 2013 to
PaRT REELARE 31st March, 2025 st March, 2024
Rs. Rs. Rs. Rs.
Cash and cash equivalents ol the beginning of the vear [T 42
nel cash equivplents at the end of the v 214,66 [EAL
Cush el cash eguivalents comprise of ©
1. Cash i hamd & Digital Wallet 2R nh 6504
2, Balanges with banks
Tin curenl accouns 5 &
e lerred fax
218.66 65,14
0.00 0.00
As per our report of even date For & On Behalf of Fluid realty llp
For, Chetan Mchta & Associates
Chartered Accountants

L]

Chetan R. Mehta Designated Partners

Proprietor

F.R.Mo.131749W

M.No.036311

UDIN:250363118BMIKIV1500 )., | &

Date:- 28/05,/2025 Date:- 2B/05/2025

Place:- Mumbai Place:- Mumbai
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FLUID REALTY LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

NOTE1: SIGNIFICANT ACCOUNTING POLICIES

A General Information
Fluid Realty LLP (the "LLP", is primarily engaged in business of real estate construction, development and
other related activities. The LLP is a Limited Liability Partnership incorporated in India having its registered
office at 501, XCube, Plot No. 636, Opp. to Fun Republic Theater, Off Link Road, Andheri West, Mumbai - 400
053, Maharashira, India,

B Basis of preparation of Financial Statemenis
The Financial Statements have been prepared on historical cost basis except the following material items that
have een measured at fair value as required by relevant Ind AS, Nevertheless, historival cost is generally
based at the fair value of the consideration given in exchange for goods and services.
a)  Certain inancial assets/ liabilities measured al fair value Refer MNote no: C (6) and
b} Ay other item as specifically stated in accounting policy.

The Standalone Financlal Statements are presented in India Rupes (INR). which is also funclional currency of
the LLP. All the values are rounded off to the nearest Lacs (TNE (N anless otherwise indicated,

The LLP reclassifios comparative amounts, unless Gooosobceb s amd whemever the LLP changes the
presentation or classification of tems inits financial stnoe 00 P Mo such material reclassification has
been made during the year,

Statement of Compliance

These Separate financial statements (also known as Standaione Triancial Statements) have been prepared in
accordance with [IND AS,

Major Sources of Estimation Uncertainty

In the application of accounting policy which are deseribed in note () below, the managemenl is required to
make judgment, estimates and assumptions about the carrving amount of assets and liabilities, income and
expenses, contingent liabilities and the accounting disclosures that are not readily apparent from other sources,
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant and are prudent and reasonable, Actual results may differ from those estimates, The
estimates and underlying assumptions are reviewed on ongoing basis, Revisions to accounting estimates are
recognised in the period in which the estimates are revised if the revision affects only that period, or in the
period of revision and future periods if the revision affects both current and future pnﬁéd.

The few critical estimations and judgments made in applying accon nting policies are:

Evaluation of percentage completion:

Determination of revenues under the percentage completion method ily | aking estima
necessar| i
some of which are of a technical nature. e iy o

. » concerning, where relevant, the percentage of completio i
completion, the expected revenues from the project or activity and the Eu:eswugl‘:;e ltnssesFra e
Estimates of project income, as well as project costs, are reviewed periodically. The effect of chan

estimates is recognised in the financial statements for the peried in which such changes are detenn%:.jﬂ S

completion,
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FLUID REALTY LLP .,
NOTES TO THE FINANCIAL STATEMENTS AS AT 31
Irment of Non-linancial Assots: N . e
I'r:"‘fpi':*:?:::i?:"umu rnjmwrauhlu amount of non-financial assets, the LLP Iy nql:lrjgjr:’:l-:llating nidimieg
of the asset or the Cash Generating Unit and the fair value less costs to disposa . -rh;. Seng e e
LLP is required 1o estimate the cash flows to be generated from using the .15‘:;“.“ N n I e
eslimateod using a valuaHon technique where observable prices are not avai .-,-vh e. T A
used invalue in use caley lations includes an estimate of risk assessment specific to the assot,

Impairment of Financial Assets: ) , o

Tli.'- LLP impairs rinamﬁ:wls other than these measured at fair value through P!'fhﬁt oe. loss l‘.f ‘rL‘-‘“E:'}"‘t“:L"::
fair value through other comprehensive income on expected credit losses. The estimation of ETPL"'?"-'-d':F i
loss includes the estimation of probability of default (PD), loss given default (LGEY) and the exposure at - au
(EAD). Estimation of probability of default apart from involving trend analysis of pasl delinguency . rates
include an estimation on I’nn\rard~|ﬂnkEng infermation relating to not only the cou nterparty but also r_L'_hﬂm}‘. ter
the industry and the wonomy as a whale, The probability of defaull is estimated for the entire lifir of the
contract by estimating the cash flows that are likely to be received in default scenario The lifctime PD s
reduced 10 12 month PD based on an assessment of past history of default cases in 17 monthe Further, the loss
given default is calculated based on an estimate of the value of the security recovierable gz op the reporting
date. The exposure at default is the amount outstanding at the balance shoet dalg

Fair Value Measurement of Financial Instrumenits:

When the fair values of financial assets and financial liabilities secnrded in the balance sheel cannot e
measured based on quoted prices in active markets, their fair val, - i5 measured using valuation techinigues
including the Discounted Cash Flow (DCF) model, The inpute s hese models are taken from observable
markets where possible, but where this is not feasible, 4 degree of judgement is required in eslablishing fair
values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could atfect the reported fair value of financial instruments.
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FLUID REALTY LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025
Income taxes
Significant judgments are involved in doetermining the provision for income taxes, including amoant expected
to be paid / recovered for uncerlain s positions.
In assessing the realizability of deferred income lax assels, management considers whether some portion or all
of the deferrad income tax assets will not be realized. The ultimate realization of deferred income tax assets (L
dependent upon the generation of future taxable income during the periods in which the temporary differences
become deductille, ?‘LL'II'I-]E‘,"DI‘HL"'I'II comsiders the seheduled reversals of l.II'."Il.‘n'l."l.l Imcovmid Liax liabilivies, 'F'I'EJ'iL"’.'IEd
future taxable income and tax planning strategies in making this assessment. Based on the level of historical
taxable income and projections for future taxable income over the periods in which the deferred income tax
assets are deductible, management  believes that the LLP will realize the bencfits of those deductible
differenoes. The amount of the deferred ineome tax assels considersd realizable, however, couled b reduced in
the near term if estimates of future taxable income during the carry forwand period are reduced.

The principal accounting policies applied in the preparation of these financial statements are set out in Para C
below, These policies have been consistently applied 1o all the years presented

C Summary of Significant Accounting Policies

Property, Plant And Equipment
The LLP does piot have any Property, Plant and Equipment,

Intangible Assels
The LLP does not have any Intangible Asset.

Impairment of tangible (PPE) and intangible assets
The LLP does not have any Property, Plant and Equipment & Infangible Asset.

Foreign Currency Transactions
There are no Foreign Currency Transactions during the Year,

Inventories

Work-in-progress - Real estate projects (including land inventory): represents cost incurred in respect of unsold
area of the real estate development projects under construction or cost incurred on projects where the revenue
is vet 1o be recognised. Real estate work-in-progress is valued at lower of cost and net realisable value.

Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including borrowing
costs) during construction period is inventorised to the extent the expenditure is refated to construction or is
incidental thereto. Other indirect expenditure (including borrowing costs) incurred during the construction
period which is neither related 1o the construction activity nor is incidental thereta is charged to the Statement
of Profit and Loss,

Finished goods - Units ; Valued at lower of cost and net realisable value.
Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary Lo make the sale,

The amount of any write-down of inventories o NEV amd all abnormal losses of inventories ane recopnized as
expense in the Statement of Profit And Loss in the period in which such write-down or loss occurs. The amount
of any reversal of the write=down of invenlorics arbsing from inensise in the NRV is revognized as a reduction
from the amount of imventories recognized as an expense in thye period o which reversal occurs,

Fair value measuremoent

& Scanned with OKEN Scanner



FLUID REALTY LLP e
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2

Fair value is the price that would be received to sell an asset or paid to transfer a Iml;[llt}' 1:1. 1=1i|: :;:::Il:
transaction between market participants at the mueasurement date, regardless "I"[ whether t ‘.". PT Le l |hi1it‘:'
observable or estimated using another valuation technigue. In estimating the fair value of an asset or a habil E’
the LLP takes into account the characteristics of assel and lability if market participants would take those in ™
consideration. Fair value for measurement amd [/ or disclosure purposcs in those Finamnl'[a[ 5talemulﬂlfi"-‘|i
determined in such basis except for transactions in the scope of Ind A5 2 17 and 36, Normally at initia
pecognition, the fransaction price is the best evidenee of fair value,

4 " # Paf 5 i)
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that markel participants act in their cconomic best interest.

A fair value measurement of a non-financial asset takes into account a markel participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another markel participant
thal would use the asset in its highest and best use,

The LLP uses valuation techniques those are appropriate in the circumstances and for which sufficient data are
available 1o measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the Financial
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whaole:

Level 1 — Quoted {unadjusted) market prices in aclive markels for identical assets or labilities,

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable,

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

I-‘uunml assets and financial liabilities that are recognized at fair value on a recurring basis, the LLP
determines whether transfers have occurred between levels in the hierarchy by re- ing categorization al
the end of each reporting period, -5
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FLUID REALTY LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Financial Tnstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a tinancial liability or
equity instrument of another entity. The LLP recognizes a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractual provisions of the Instrument.

a) Financial Assets

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual
obligation to receive cash or another financial asset or to exchange financial assel or financial liability under
condition that are potentially favourable to the LLP,

Financial assets other than investment in subsidiaries
Financial assets of the LLP comprise trade receivable, cash and cash equivalents, Bank balances, Investment
other than equity shares, loans to employee / related parties / others and security deposits.

Initial recognition and measurement

All financial assets except trade receivable are recognized initially at fair value plus, in the case of finandal
assets not recorded ab fair value through profit or loss, transaction costs that are attributable o the acquisition
of the financial asset. Transaction costs of Fnancial assets carrivd at fair value through profit or loss are charged
im the Statement of Profit And Loss, Where transaction price is not the measure of fair value and fair value is
determined using a valuation method that uses data from observable market, the difference between

transaction price and fair value is recognized in the Staternent of Profit And Loss and in other cases spread over
life of the financial instrument using effective interest,

The LLF measures the trade recelvables at their transaction prrive, i the trade receivables do not contain a
significan! financing component,

Subsequent measurement

For purposes of subsequent measurement financial assets are clossifod in three categories:
*  Fimancial assets measured at amortized cost

*  Financial assets at fair value through OCI

*  Financial assels at fair value through profit or loss

Financial assets measured at amortized cost

Financial assets are measured at amortized cost if the financials asset is held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. These financials assets are amortized using the effective interest rate ('EIR’)
method, less impairment. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance

income in the Statement of Profit And Loss. The losses arising from impairment are recognized in the
Statement of Profit And Loss
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FLUID REALTY LLP -
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2

Financial assets al fair value through OC] {’F"i.-'TDCIl"} _
There are no Financial assets which are valued at Fair Value throug '

Financial assets at fair value through profit or fow (TVITLY, ized cost or as financial assets at
Any financial asset that does not meet the criteria for classification as at amortized cos

J i iy i ofil or
fair value through other comprehensive income is classificd as fin.mr:.:.il assets at falirjka.{u: -‘:rt;::ﬂ[:rp:;'n{ding
loss. Further, financial assets at fair value through profit or loss also include Im.:mrm a:-_!iLFIs-I Lk ik i g
and financial assets designated upon initial recognition at fair value through profit or Im-:T. “. :11:; : .-:,;-.r g;;rm
classified as held for trading if they are acquired for the purpose of selling or rLTur:Imﬁng in I-.I 1 ‘-l : T;
Financial assets at fair value through profit or loss are fair valued at each reporting date with all the changes
recognized in the Statement of Profil And Loss,

Detecognition . e
The LLP derceognises a financial asset only when the contractual rights to the cash flows frony the asset vxpirg,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another entity, If the LLP neither transfers nor retains substantially all the risks and rewards of ownership and
continues lo control the financial asset, the LLP recognizes its retained interest in the assel and an associated
liability for amounts it may have 1o pay.

Impairment of financial assets

The LLP assesses impairment based on expected credit loss ("ECL") model on the followwing:

*  Financial assets that are measured at amortised cost; and

*  Financial assets measured at FYTOCI,

ECL is measured through a loss allowance o following basie-

*  The 12 month oxpected crediy losses (expected credit Joes - that result from those default events on the
financial instruments that are possible within 12 months afier the reporting date)

#  Full life time expected credit losses (expected credit losses that resudl from all possible default eveiits ovier
the life of financial instruments)

The LLP follows “simplified approach’ for recognition of impairment on trade receivables or contract gesets
resulting from normal business transactions. The application of simplified approach does not require the LLP to
track changes in credit risk. However, it recognises impairment loss allowance based on lifetime ECLs at each
reparting dale, from the date of initial recognilion,

signi!fcant 1:-!111-359 in the credit risk since jnitial recognition. If credit risk has increased significant] ¥ lifetime
ECL is provided. For assessing increase in credit risk and impairment loss, the LLP assesses the credit risk
characteristics on instrument-by-instrument basis,

ECL is the differenen betwoen all oonitractual cash Aows that are due to the LLP in accordance with the

contract
and all the cash flows that the entity expects to recsive (i.e. all cash shortfalls) discounted at

the original EIR.

Impairment loss allowance {or reversal) recognized during the period

is recognized as eepe income i
Statement of Prafit And Loss. BIU=ed as expensefincome in the
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b) Finaneial Liabilities
The LLP's financial liabilities include loans And borrowings including bank overdraft, trade payable, accrued
expenses and other pavables ete.

Initial recognition and measurement

All financial liabilities a1 initial recognition are classified as financial liabilities at amortized cost or financial
liabilities at fair value through profit or loss, as appropriate: All financial liabilities classified at amortized cost
are recognized initially at fair value net of directly aliributable transaction costs, Any difference between the
procecds (nel of transaction costs) and the fair value at initial recognition is recognised in the Statement of
Profit And Loss or in the CWIP, if another standard permits inclusion of such cost in the carrying amount of an
assel over the period of the borrowings using the Effective interest rate ('EIR’) method,

Subsequent measurement
The subsequent measurement of financial labilities depends upon the classification as deseribed below:-

Financial Liabilities classified as Amortised Cost

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured al amortised
cost at the end of subsequent accounting periods. Amortised cost is calculated by taking into account any
discount ar premium on acquisition and fees or costs that are an integral part of the EIR. Interest expense that
is not capitalized as part of costs of assets is included as Finance costs in the Statement of Profit And Loss.

Financial Liabilities classified as Fair value through profit and luss (FVIPL)

Financial liabilities classified as FVTPL includes financial labilities held for trading and financial liabilities
designated upon initial recognition as FVTPL, Financial liabilitles are classified as held for trading if they are
incurred for the purpose of repurchasing in the near lerm, Financial liabilities designated upon initial
recagnition at FVTPL only if the criteria in Ind AS 109 is satisfied,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged / cancelled / expired.
When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the Statement of Profit And Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceabile legal right to offset the recognised amounts and there is an intention 1o settle on a not
basis, 1o realise the assets and settle the labilities simultancously.
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Provisions, Contingent Liabilities and Contingent Assefs ;
Provisions ane recognised when there is a present legal or construchive
it is probable (i.e. more likely than not) that an outflow of resources
required to setile the obligation and a reliable estimate can be made of i
provisions are determined based on management estimate of the amount required o se e
balance sheet date. When the LLP expects some or all of a provision to be reimbursed, the reimbursem
recognised as a standalone asset only when the reimbursement is virtually certain.

MARCH 2025

i sb oy il
obligation as a result of a past ¢y enkang

embodying cconomic benefils wil_l [
the amount of the ebligation. Such
ttlie the obligation at the
ant is

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that

reflocts, the risks specific to the liability. When discounting is used. the increase in the provision due to the
passage of Hme is recognised as a Hinance cnsts.

Present obligations arising, under onerous contracts are recognised and measured as prowisions, An onenous
contract is congidered to exist when a contract under which the unaveidable costs of meeting the obligations

exceed the economic benefits expected to be received from it.

Continpent Habilities are disclosed on the basis of judgment of management/independent experts. These are
reviewed at each balance sheet date and are adjusted to reflect the current management estimate,

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of cconomic
benefits is probable,

Revenue Recognition

The LLI derives revenues primarily from sabe of complotod proee and proportionate revenue of property
under development.

The following is a summary of significant accounting pelicies relsted 1o revenue recognition;

Completed inventory property

The sale of completed property constitutes a single performance obligation and that is satisfied at the point in
time when control transfers.

Inventory property under development

Contracts relating to the sale of property under development is considenad as a single performance abligation
because it provides a significant service of integrating the goods and services (the inputs) into the completbed
property (the combined output) which the customer has contracted to buy

Bevenue from Contracts with customers relating to property under development is recognised over tme as it
has concluded that, at all times, it has an enforceable right to payment for performance completed 1o date and 1t
has no alternative use for the said assset, Therefore, control transfers over time for these contracts

For contracts that meet the over time revenue recognition criteria, performance is measured using an input
method, by reference to the costs incurred to the satisfaction of a performance obligation (e.g. resources
consumed, labour hours expended, costs incurred, time elapsed) relative to the total expected inputs to the
completion of the property
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Fevenue from contract with customers is recopnised upon transfer of control of promised services to customers
in an amount that reflects the consideration the LLP expects to receive in exchange for those services. Revenue
from the sale of services is recognised at thi point in time when control s transferred o the customer.,

Use of sipnificant judpements in revenoe recognition

* Judgement is also required 1o determine the transaction price for the contract. The transaction price could be
gither a fixed amount of consideration or variable consideration with clements such as discounts.  Any
consideration payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct
product or service from the customer, The estimated amount of variable consideration is adjusted in the
transaction price only to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of cach reporting period.

The LLP exercises judgement in determining whether the performance obligation is satisfied at a point in time
or over a period of time. The LLP considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it is being crealed or existence of enforceable right to payment for
performance to date and alternate use of such product or service, transfer of significant risks and rewards to
the customer, acceptance of delivery by the customer, ete.

Dividend income is recognized when the LLP right to receive dividend is established by the reporting date,

Interest income on financial assels as subsequently measured at amortized cost is recognised on a tlime-
proportion basis using the EIR method.

When a receivable is impaired, the LLP reduces the carrying amount to its recoverable ameunl, being the
estimated future cash flows discounted at the original effective interest rate of the instrument, and continues
unwinding the discount as interest income,

Borrowing costs
Borrowing cost includes interest and amertizalion o srciflary costs incurred in conneclion with the
arrangement of borrowings with reference o the effective tnlvrest 1ote applicable to the respective borrowings.

Borrowing cosl pertaining to development of long term projects are transferred to Construction work in

progress, as parl of the cost of the projects uplo the Hme all the activities necessary to prepare these projects for
its intended use or sale are complete,

All other borrowing costs are recongnised as expense in the period in which they are incurred
Employee Benefils

Short-term Employees Benefits
All short term employees benefits such as salaries, wages, allowances, performance incentive, employee
welfare costs, exgratia are recognised during the period in which the employee render services and are
measured at undiscounted amount expected to be paid when the labilities are settled.
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Post-employment benefits i

The LLP provides the following post-employment benefits:

i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund,

and losses on curtailments and

; i i i v | as gains
Service cost (including current service cost, past service cost, as well as ga of assabi #3

: . included in cost
settlements) is recognised in the Statement of Profit and Loss exarpl those include
permitted in the period in which they occur.

Defined Contribution Mans
Contributions to the Provident Fund are made al a pre-determined

amd Loss,

rate and charged to the statement of Profit

Income Taxes . —
Income tax expense represents the sum of tax currently payable and deferred tax, Tax is recognized 10 ihe

Statement of Profit and Loss, except to the extent that it relates to items recognized directly in equity or in other
comprehensive income.

Current tax
Current tax is the expected tax payable/ receivable on the taxable income/ loss for the year using applicable

tax rates for the relevant period, and any adjustment 1o taxes in respect of previous years. Interest expenses
and penalties, if any, related to income tax are included in finance cost and other expenses respectively. Interest
Income, if any, related to Income tax is included in Other Income

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the halance sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred lax assets are generally
recognised for all deductible temporary differences, unabsorbed louses and unabsorbed depreciation to the
extent that it is probable that future taxable profits will be available against which those deductible temporary
differences, unabsorbed losses and unabsorbed depreciation can be utilised. Such deferred tax asseis and
liabilities are not recognised if the temporary difference arises from initial recognition of assets and liabilities in
& transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed al ecach balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which
the liability is seltled or the asset realised, based on tax rates {and tax laws) that have been enacted or
substantively enacted by the balance sheet date. The measurement of deferred tax liabilitics and assets reflects
the tax consequences that would follow from the manner in which the LLP expects, at the reporting date, to
recover or seltle the carrying amount of s assets and linbilities )

Deferred tax assets and liabilities are offset when there is a legally enforceable right o set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and
the LLP intends to settle its current tax assets and liabilities on a net basis,
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Statement of Cash Flows and Cash and Cash Equivalents

Statement of cash flows js prepared in accordance with the indireet methad prescribed in the relevant [ND AS.
For the purpose of presentation in the statement of cash flows, cash and cash eguivalents includes cash on
hﬂ.n'.if cheques and drafts on hand, deposits held with Banks, other short-term, Pughiy liquid-investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and book overdrafts, However, Book overdrafts are to be
showwn within borrowings in current liabilities in the bala nce sheet for the purpose of presentation,

Current versus non-current classification
The LLP presents assets and liabilities in the Balance Sheet based on current / non-current classification,

a An asset is current when it is:

*  Expected to be realized or intended to be sold or consumed in the normal operating cyele,

*  Held primarily for the purpose of trading,

*  Expected to be realised within twelve months after the reporting period, or

*  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classifed as non-current.

) A lability {s current when;

* Itisexpected to be settled in the normal operating cyele,

* Itis held primarily for the purpose of tracling,

= [Itisdue lo be settled within twelve months after the recarbing period, or

*  There is no unconditional right to defer the scitfement of the liability for at least twelve months after the
reporting period,

All other liabilities are classified as non-current,

) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d) The normal operating cycle in respect of operation relating to under construction real estate project depends
on signing of agreement , size of the project, phasing of the project, type of development, project complexities,
approvals needed And realisation of project into cash And cash equivalents and range from 3 to 5 years.
Accordingly project related assets And liabilities have been classified into current And non-current based on
operating cycle of respective projects.

& Scanned with OKEN Scanner



FLUID REALTY

LL

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

NOTE 2
OTHER FINANCIAL ASSETS {ln Rupees Lics)
Mon Currenl
As at Asal
Particulars 3 March 325 31 March 2024
Cartied al Amortised cosl - 100
Bank deposits with mone tham 12 mwiths matsrity - o
Total x L
NOTE3
INVENTORIES T Rapens 1o
- Asal As al
|_l="arl|rul.al!- 31 March 2035 31 March 2024
Work-in-progness 1,276,132 GHRET
Tolal 1.776.12 LR g
NOTE4
FINANCIAL INVESTMENTS {In Rupees Lacs)
PRE Axal Year Ended 31
articulars 31 Magch 3035 Mlarch 2024
MNen-Corrent Investments
Fully paid wp - Unquoted - Non Trade eyt
I Mlialual Fund Unite (at fale value theaugh Meelitor Loss §
Ageregile Amounl of Quoted Investments 22289 -
Current Investments
Fully paid up - queded - Non Trade F
In Mutual Fand Units (sl f4ir valee throegh Profil or Loss ) 2498
Crand Total = 24.58
Agrrepale Amount of Quoted Investments - 208
NOTES
THADE RECEIVABLES e {Iin Ripees Lacs)
Panticulars A%l Year Ended 1
31 March 2035 Mlarch 2024
Trade recervabies
u )
nsecured. considered good 2012 05,15
Total 211234 403.15

NOTE: The Company has used a practical ex
expenience and accordingly, provisions are

pediont for computing expected credit loss allowance for frade recrivables, taking inbo account historical credit ks
male for xpected credit lows for amounits due From customers whess nECessAry.

. (In Rupees Lacs)
Lot Rexetly abled agring schedule Outstanding for follswing perisd Erom dwe date of payment
s Liss han & f months -1 1-2%¥earn |23 years | More As al
cidlars momils VEdF than 3 A1 March 2025
Lndispuied Trade srois atles = conuidersd good 2055.32 EFfH] e
Lndupmre‘:nd.n-mﬁuﬂﬂ—funudrmdw' - : ) 5 : e
*Figures m lrm.-er-r\e-.an:Hd PIEYIOU Vil 2 2 i = )
NOTE®
CASH AND CASH EQUIVALENTS
{In Rupees Lacs)
Particulars . As at Year Ended 31
: . | hlacch 3035 Mg
It:llmu- with Banks in current aceounts {of the nalure of cash and cooh eaguaiialenis) o e
Lash o hand 7 -
20,07 a6 )
17.5% 1003
Tadal] 21B. 66 416
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NOTE?
LOANS (Unsecured, considered good)
i As at Year Ended 31
Particulars 31 March 2025 March 2024
Carried at Amortised cost :
Loans to
Others 707.89 40.00
Total 707.89 40.00
NOTES
OTHER FINANCIAL ASSETS {In Rupees Lacs)
Particulars Current
As at Year Ended 31
31 March 2025 March 2024
Security Deposits 50.00 50.00
Total 50.00 50.00
NOTE9
OTHER ASSETS {In Rupees Lacs)
Current
Particulars As at Year Ended 31
& 31 March 2025 | March 2024
Advances other than capital advances; - =
Advances to suppliers - 19.73
Sub Total = 19.73
Contract Assets (Unbilled Revenue) 641.06
Others 28.10
Prepaid Expenses 11.9 2.66
Advances recoverable in cash or kind - 222
Balance with statutory authorities - 0.0
Sub Total 40,06 645.93
Total 40.06 665,66
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NOTE 10
Partner's Capital Accoun

{In Rupees Lacs)

Particulars Aot
An ai Asat
31 March 2035 31 Manch 2024
Rowdivm Realis Limiled CE
n . 173 LR
Devpak Chhweda :| 1 z dl.:i
FEohit Thedhia |'|.|'|, s
Tatal 1L.00 100
NOTEN
Partner's Catrent Account {In Ripees Lacs)
i Amount
Particulars As at As al
31 March 31 Mlarch 2023
Rodium Realty Limited
Opening, Balance 10236 1319
Adds- Capital Introduced 6R1.17 48710
Interest on Capital AT B
Mredit/ Lows foor the Yosir 480,95 127 58
Lesse  Withdrawals 16 ERLR] |
Total 18032 10236
Deepak Chheda
Opening Balance 2741 FA
Add-. Interest an Capital isl 454
Profif Loss for the Vear BO.16 Zl.lb
Remunaration Afc 130 .
Capital Introd ueed 141 ;'rE 73.00
Less-  Withdrawals 166 40 ROLE3
Tatal
Rohit Dedhia gas2 4
Oypening Balance 2345 744
Ao - Interess on Capital 293 =
Profity Loss for the Year p;}_ ':..:ﬁ
Remunaration Afc 1']:'_ 2%
Capital Introduced fat
hes=-  Withdrawals -
.30 543
Total 9979 2345
Rodiom Realty Limited
Deepak Chheds LT 102.36
Rohit Dedhia £u.52 74

Total
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NOTE 12
PORROWINGS i
Particalars Az at As at
MON CURRENT 3 March 2025 | 31 March 2084
Secure]
Ferm boans;
= frovm Chphaers S _—
Sul - Tostal 2,679.35 AF0.47
CURRENT
Unsecured
«from related partics 54 .
Sub - Total N Ao
| Total 270289 9547

1. Term Loan from Capri Global Capial Limited is secured by ¢

a, First and iclusive charge by way of Hegistered Mortgage over the
Drevelopment dghts on the project land, along with afl ather rights, titk, and
interests along with all the present and future structures there upo incliding
any farfher potential along with area arising in the form of TDR, F5[ or
otherwise on the mject accrwing (o the borrower and Borsowers shre af
wnzeld units i the Propect:

[te. First & Enclusive charge by the way of ypothecation over all the present
and Futare cash fows from the progect,

c. DERA FD o the extent of 3 months' interest as per DSRA clause; i,
Asaignment of Contractor's All Risk Policy insurance policies of the adequat
value for the Projecl’s construction cost in faver of Lender: o
Gurantees of Co-Borsowers Mr. Deepak Dungarshi Chhedha, M. Rohit
Keshavji Dedhia and Alr. Harlsh Danji Nisar and Rodivm Realty Limited,

54 months from the date of first disbursenwnt
{Including moraterium period of 36 months),
16.00% pua foating which is linkesd to CGCL LTHR

#f = Margin

Loans repavable on demand

Uinsecared Loans from related parties carries no interost. (Previows year Nil), Howeever the onsecared loan holders have given
their consent regarding waiver of interest for FY 2024-25 , on the unsecured loans. Henoe no provision of interest has been made

of the waived mberest

NOTE13
TRADE PAYABLES {In Rupees Lacs]
. A at As at
i 31 March 2005 31 March 2024
Cutstanding due of Micre and Small Enterprises (Refer Note 27(c)) - -
Outstanding due of Creditors other than Micro and Small Enterprises 193.95 207497
Tatal 495,95 .97
Trade Fayables aging schedule
Crutstanding for following periods from due date of payment
Particulars A at
than 1 1-2 Mlore
Less year years 2-1 years than 3 years n 2035
i} MSME - z N T
{ii] Cthers 49595 Z Z L 19595
Tatal 495.95 - - 5 19595
—_— = |
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MNOTE 14
OTHER CURRENT LIARILITIES {In Rupees Lacs)
. Current
TlMarticulars Year Ended 31 Year Ended 31
o T e March 2025 March 2024
5!.1tu1nr:.- W o5 (Revenme rocey el i advance) I':_H'ﬂ:‘”
Liabilities for oxprnses e g
Emploves benefit UNPTSCE " -!lr
s 172 4.3
| B4277 SRH.36
Tatal 914.11 820.75
NOTE 15
Current Tax Liability {Met) {In K I
n Rupees Lacs)
Particulars > l
Year Ended 31 | Year Ended 31
Prowision for lncome Tas Harch zji‘:f
T3
Less taves paid -3 ;ﬂ 1ill':lailr
Total 326.05 8559
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MOTET e ——
REVENUE FROM OPERATIONS {In Rupees Lacs
Marticulars Year Ended W“m
e |31 March 2025 31 Marc
REVENUE FROM CONTRACTS WITH CUSTOMERS
Inevme from Propony Devikopment gy LR
L D215 130786
Beconciliation of revenue recognised with the contractod price bs as fuallavins:
Yoar Ended Year Ended
Farticulams 31 March 2024 31 March 2024
Gross Salvs (Contracted Price) FEERE [
Eeductions bwards vaniable consideration —
Revenue recopnised 423215 130786
NOTE 15
OTHER INCOME fin Rupees Lacs)
Year Ended 31 Year Ended 31
Particulaes March 2025 March 2024
Tnterest Incoime 3 "'15
Mot gan on sale of Investiments classified a5 FVITL 189
ni9e '
Blkscellenious Inoome i 0.2
Nt Gaiin oy Fakr value changes oi linancial assots classified as FVTTL ol ﬂ!il; S
NOTE 1%
COST OF DEVELOPMENT AND CONSTRUCTION {In Fupees Laes)
Year Ended 31 Year Ended 31
Particulars March 2025 March 2024
Tt o Dovelopment Rights / Land acquistisn 468,531 R
- : - 940,27
Construction and [hrect Lost i
Administratison and General Expenses 573
- 7i8E
Rermowing Coslks L
E Tatal 346851 19555
NOTEX
CHANGES [N INVENTORIES OF FINISHED CO0DS,
WORK-IS-FROGRESS AND STOCK:IN-TRADT [1n Rupess Lacs)
Year Enited 31 Year Ended 31
Particalars | Mach ST March 2024
Closing Stck: .
Wwork-in-Progress 1,776.12 8397
= 127612 i
Liss: Opening Stock:
Work-in-Frogress S 397 10341
[EET 10341
Total 29215 CTTED
NOTED
FINANCE COSTS
Year Ended
|"‘"""‘"‘ NOTE Reference | 3, yapch 2028
[narest on Loans and Depesits
Inierest on Warking Capital Facilitics fu
Mvadind to Preforence Sharchalders®
[nterest on Cithers
Fxchange difference
Caher Bormowing Certs
Uinwinlig of discount relating to Long Term Liaksilities
Ingerest of Lighilite Component of Compaund Fimanclal Inetrumenis
Cxhers
i dd
|ass: Amuounts Capitalised fo b cosl of gualifying dssels
6.5
SNOTE 22
OTHER EXPENSES
Particulars Year Ended 31
Mlarch 2025
At Feess T
Bank Charges
Inserist paid on Statutory Dues
I'rinting and Staticrary L4t
wlih s o fair value changes on financial msets dlassified o PV Tht]
Domation o
Miscellaneous Expenses 3
Pt H41
Toal 1545
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Mote 23
Fair ¥alues and Hierarchy

This secti u : . 1

p section explains the judgements and estimates made in dietermining the fair values of te financial instruments that are a) recopmised
s .

and measured at fair value and b) measured at amortised cost and for which fair values are disclosed in the Standalene Financial Statements. To

provide an indication abiit the reliability of the inputs used in determining fadr value, the Company has classilied its financial instruments inbee
the three levels preseribed in the Indian Acerunting Standard

Fair Valueg/Carrying Value
Particulars Hierarchy Asal Fist | As at T1st March
March 2025 2024
Flued Avsets

Level 1: This includes financial instruments measured using quoted prices. The faie value of all mutwal funds i valued using thr closimg MY as
at the reporting period

Fair value of Minancial assels and Habilities measured at amortised cosd

As al J1st As al Jist March
Particulars March 2025 2024
Fair Valug/Carrying Value
Financial Azsels
Loans OrE 000
Security Deposits 50,00 50.00
Bank Deposits - 35.00

Total Financial Assets

The carrving amounis of trade receivables, cash and cash equvalents odeor ok helosces other receivables. rade payables and Unclaimesd

Dividend are considersd to be e saoe as thedr i values doe 10 the carent et eeri-ieem nature of such balances

NOTE2H
RECONCILIATION OF TAX EXPENSE AND THE ACCOUNTING PROTIT SIUL DT I8 INDEA'S DOMESTIC TAX RA [

Particul As ol 31sd As al 318l March
articulars At

Accounting Profit befare Income Tax

1005 52 261,74

Ar Statutosy Ingoeme Tax Rate of 34 944% (31 March 2023:) 35137 91,46
Effect af exempt/Lower Tax non-operating income 0.00 0.00
Effect of non-deductible expenie 214 s ]
TOTAL 353,50 gL7
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