INDEPENDENT AUDITOR'S REPORT

TO THE PARTNERS OF RODIUM HOUSING LLP
Opinion

We have audited the accompanying standalone financial statements of RODIUM HOUSING
LEP (“the T.1.P"), which comprise the Balance Sheet as at 31st March, 2024 and the Statement of
Profit and Loss for the year then ended, and notes to the financial statements and a summary of
the significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying financial slatements of the LLD give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs (financial position) of
the Firm as at 31st March, 2024, and its Profit (financial performance) for the year ended on that
date.

Basis of Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
wnder those Standards are further described in the Anditor's Responsibilities for the Awdil of
the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these requirements, We believe that
the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and ‘Those Charged with Governance for the Standalune
Financial Statements.

Management is responsible for the preparation of the financial statements that give a true and
fair view of the state of affairs and result of operations of the LLP in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal contro! relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters relaled to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so,

Those charged with povernance are responsible for overseeing the enfity’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements a5 5
whole are free from material misstatement, whether due to fraud or error, and to issue ap
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and e considerad
material if, individually or in the aggregate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstalement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulling from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

ii. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entily’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concem. [f we conchide that a material uncertainty exists, we are requived
to draw attention in our auditor’s reporl Lo Lhe related disclosures in the financial statements
or, if such disclosures are inadequate, to modify cur opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future evenls or
conditions may cause the entity to cease to continue as a going concern,

Evaluate the averall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying lransactions
and events in a manner that achieves fair presentation.

We communicale with those charged with governance regurding, among other matters, the
platned scope and Lliming ot the audit and significant audit Hindings, including any significant
deficiencies in internal control that we identify during our audit.
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RODIUM HOUSING LLP
BALANCE SHEET AS AT 31st MARCH 2021

{In Rupres Lacy)
Asat As 3l
Particulars Nole 3 March 2024 31 March 2023
MNon-Current Assels
Droperty, Mt and Equiparen: 2 1.7a .
Financial Asscts:
= Cibwres Financial Assols a 450 5
Deferrext Tax Assets (Met) - S0t
47.01 oo
Current Assels
Imventaries g R27 Sae AT
Financial Assets
= [nvesiments B 312 248
= Trade Receivables & 32437 0133
= Cash and Cash Equivalenis 7 18 6138
- Dthers Financinl Assats ] .19 59
Other Current Axsets g 46322 420.64
161430 127754
TOTAL ASSETS 1,661.31 1,277.64
EQUITY AND LEABILITIES
Equity
Partrers Capital Account ] 1.00 103
Partmees’ Current Accoust 1 it 4210
Aceomulnied Losses =
Tutal Equity 0. 4310
LIABILITIES
Non-Current Liabilities
Doferred Tax Liabilities {MNet) 0.z -
Tinancial Liabilities
- Borrowings 12 77500 032.25
T7a.26 63125
Current LiahiliHes
Financial Liakilities
- Borrowings 12 : 3L
= Trade Payahlos
(A} total outstanding dues of creditoes other than micro
entarprises and small enterprises 13 10730 12296
- Other Financéal Liakilitdes %
Crther Current Linbilittes 14 40,52 26,41
Current Tax Liability (M) 14580 13050
B55,01 Mz
Total Liabilities 14127 1.3% 85
TOTAL EQUITY AND LIABILTTIES 1,661.31 1.277.64
Significant Accounting Policivs 1

The Motes are an integral part of these financial st benients
This i the Balance Sheet referred to in our report of sven date

Subject to our repart of even date, For and on behalf of "'fE‘h —
For Mys. H D DHABALEM8#Cay., Rodium Housing LLP .E e

Chartered Accountagel’y " 47
FRRN : 1181290

Deepak Chheda Rahit Dedia

Froprietor =t For & on hehalf of
Membership No, 104364 aclinm Realty Lid
Flace : Mumbai

Date 1 25t May, 2024
UDIN : e iy -E.'-iﬂ-,'jf_t.qa
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RODIUM HOUSING LLP
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

{In Rupees Lacs)
Year Ended 31 Year Ended 31
Particulars Mote March 2024 March 2023
INCOME
Revenue from Operations 15 1,391.40 1,832.63
Other Tncome 16 296 0.74
TOTAL INCOME 1,394.37 1,833.37
EXPENSES
Cost of Construction & Development 17 1,382.73 142328
Changes in inventories of Finished Goods, Stock-i
w-::rk?;f-[‘rugmgs ) ko 18 (245.38) 46.37
Depreciation and Amortisation expense 2 0.23 :
Other Expenses 19 816 295
TOTAL EXPENSES ; Y 1,145.76 1,471.91
PROFIT/(LOSS) BEFORE TAX 243,61 361.46
TAX EXPENSE
Current Tax 87.22 12333
Deferred Tax 0.23 (0.01)
Earlier year Adjustments 16.68 0.01
TOTAL TAX EXPENSE 104.34 123.33
PROFIT/{LOSS) FOR THE YEAR 144.47 238.13
TOTAL COMPREHENSIVE INCOME/{LOSS) FOR THE YEAR 144.47 238.13
Significant Accounting Policies 1
The Notes are an integral part of these financial statements
This is the Statement of Profit and Loss referred to in our report of even date
Subject to our report of even date. For and on behalf of
For M/s. H D DHABALIA & {Iu., Rodium Housing LLP
Chartered Accountants '-“:‘,Tr‘rif A A/I
FRN : 118123W P‘ 'y (—_ N ~
CA Himanshu D Dh:hai;g. ot esd 1-- Deepak Chheda Rohit Dedia .
Froprietor For & on behalf of
" Membership No. 104364 Rodium Realty Ltd |
Place : Mumbai
(DESIGNATED PARTNERS)

Date : 25th May, 2024
UDIN : 2 wu3by G LTI GInE
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RODIUM HIOUSING LLP ] i
STANDALDONE CASH FLOW STATEMENT FOR THE YEAR ENDED JST MARCHL o

Year enced 7 Mlarch 272 Fy

" T Year ended T1 March 2004 —
A. CASH FLOW FROM OPERATING ACTIVITIES ; FILT ] 145
MIT PROFIT DEFORE TAX
Ad|uniment for ¢ fmay
Saraley Balares VWrithen fask 5
Deprociation on =
Caairt i sale ol investment in sulmidiary : 3
Other Autjesemumes = an am om
Fair Value charges bn Invws i 2 !M_'F_ 16148
OPERATING PROFIT/[LOSS) BEFORE WOIKING CAPITAL CHANGES fom 33
Trale Pecevahios 123::) 8
Other Firnncial Assets (31-36) [420m)
Othor Curnend Assels (zs 537
Inwrmiores [24334) 12256
Traule Payable 5.66]
nmm-nuu {:_W (i 1343 449 25}
CASH GENERATED FROM OFERATIONS v ot
Direet Tazes paid ) 254
NET CASH FROM DFERATING ACTIVITIES (a9t {3
I CASH FLOW FROM DNVESTING ACTIVITIES z
Purchase of Property, Plant and Squipmens .03 ”
NET CASH USED IN INVESTING ACTIVITIES S
C CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Working Capital Facilities (Nel) T 624,15 ‘
Partrer Capital Withidrawal 24 (7678
Bepayments of Borrowings _—'I.‘_J.‘i*:'_
NET CASH FROM EINANCING ACTIVITIES Wz e
NET INCIEASE{DECREASE) IN CASH AND CASH EQUIVALENTS {5n.5a) 39
CASH AND CASH EQUIVALENTS AS AT 51T MARCH 202 256 nAT
Cash & Cash Equivalei 6138 el
Cucrrent Imeertmns 248 b
CASH AND CASH EQUIVALENTS AS AT 15T MARCH 2028 1130 e
Cash & Cash Equivalents 103 6158
Cument investmenss 112 x48
Mnte ko Cast Flow Staicmene
I Thue aborve Cash Flaw Statoment has heen prepared under the Indirect methad
2 Heroneillation of Financng Liatdities
052 F1-00-23
Opening Balance FTTET) 15138
Cash inflowy (outflow) af ron-custent barrowings 14270 G215
Cash indlaw /{ontaw) of curment borrowings e e 114.34)
Closing Balanee Ti5.04 SE419

This la the casly Flow sbabeenent referped e i wur nepact &f sven dale

Subject to-our feport of ﬂ'fp"-_!'ﬂ&;_.;_,
For Mis. H D DHABALINE Col v,

Chastered Accountagts = {i"— s
FRN 11 Xa .| A
i |.| I_ I'-.
I’ﬁ% e e
Himanshy DDh;Il!._u'_IFa_ A

Proprictar PR
Membership Mo, 103763
Flace; Mumlrai

GoiN: 9oy §y FLeTPBHE

For and om belalf of i =
Rodium Lawsing LLP ! ]
/ i Q=i

AAr K

Deepak Chheds . Rohil Dedis
For & on bekalf of
Rodium Realty Ltd

[DESIGNATED FARTHERS)
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~ RODIUM HOUSING LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 35T MARCH 2024

NOTE 1: SIGNIFICANT ﬂéCGUNI’ING POLICIES

A General Infarmatian
Rodium Housing LLP (the "LLP", is primarily engaged in business of real estate construction, development
and other related activitics. The LLP is a Limited Liability Partnership incorporated in India having its
registered oifice at 501, XCubse, Plot No. 636, Opp. to Fun Republic Theater, OIf Link Road, Amlheri West,
MMumbai - 400 033, Maharashira, Imdia

E Basis of preparation of Financial Stalements
The Einancial Statements have been prepared on historical cost basis except the following material itéms that
have been measured at fair value as required by refevant Ind AS. Nevertheless, historical cost is generally
based at the fair value of the consideration given in coxchange for goods and sorvices.

a) Certain fnancial assets/ Habilities measured at Fair valuwe Rofer Mate no: C (8) and
b} Any elher ilum as specifically stated in accounting podicy.

The Standalone Finarcial Statements are presented in India Rupes (INR), which is alio functional currency of
the LLP. Afl the valuss are rounded off 1o the nearest Lacs (VR 00,000 unless otherwise indicated,

unless impractizable and whenever the LLP changes the

The LLP reclassifics comparbve amounts,
ncial stalements materially. bo such material raclassification

presentation or classification of items in &t fina
has been made during the year.

Statement of Compliance
Thise Separate fnandal statements (also known 25 Standalone Financlal Stabemenis) have been prepared in

acrordance with IND AS,

Major Seurces of Estimation Uncerfainty
In the application of accounting policy which are deseribed in note (C) befow, the management is required to
make judgment, estimates and assumptions about the carrying amonnt of assets and liabilites, income and
pwpenses, contingent linbilitizs and the acl.IPing disclosures that are not readily apparent from ather
snurces, The estimates and associated assumplions arg hased on historical experience and other factors that
are considered to ba ralevant and are prudent and poasomable. Artual resulis may differ from thosz
pstimates, The estimates and underlying issumptions are roviewed on ongoing basiy. Revisions to
accounting estimales are recognised in the peoriod in which the estimales arc revised if the revision affects
only that period, or in the period of revision and fulure perinds if the revision affecls bath current and fubure

period.

The fow critical estimations and judgments made in applying accounting policies are:

Evaluation of percentoge complefon:

Determination of revenucs under the percentage completion methoad necessasily invloves moking estimates,
same of which are of a technical nature, concerning, where relevant, the percentage of completion, costs to
completion, the expected revenues from the project o activity and the lorcspeable losses (o comploton.
Estimales of project income, as well as project costs, are reviowed periodically. The effect of changes, if any,
1 estimates s recognised in the financial statements for the period in which such changes are determined.

i
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RODIUM HOUSING LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2024

€ Summary of Significant Accounting Policies

Froperty, Flant And Equipment :

The Company has elected to continue with the carrying valuc of Property, Plant and Equipment (PPE’}
recognised as of transibon date measurud as per the Previous GAAP and use that carrying value as its
dieemed cost of the PPE,

Property, plant and equipment are stated at cost less accumulated depreciation and accumulatad impairment
losses. Cost Includes purchase price (after deducting trade discount / rebate), man-rofundable st
tuxes, cast of roplacing the component parts, borrowing costs and ather directly attributable cost to bringing
the asset to the location and condition necessary for it in be capable of operating in the manner intended by
mand goment,

An item of PPE is derecognised an disposal or when no future economiic bonefits are expectod from uze, Any

profit or loss arising on ihe derccognition of an item of praperty, plant and equipment is detormined as the

differonce between the net disposal procesds and the carrying amount of the asset and is recognized in ‘
Statemont of Profit and Lass.

The depreciable amount of an asset is determined after deducting its residual valus. Where the residual
value of an asset increases to an amount equal to or greater than the assel’s carrying amount, no depreciation
charge is recognised Hl the asset's residual value decreases below the asset's carrying amount. Deprecaton
of an assat begins when it is avaiable for use, L., when it is in the location and condition mecessary for il o
be capable of operating in the intended manner, Depreciation of an asset ceases at the sarlier of the dato that
the asset is classified as held for sale in sccordance with IND AS 105 and the date that the assot s
dererngnizsad.

Intangible Assety
The LLP does not have any Intangibie Assat.

Impairment of tangible (PPE) and intangible assets
The LLP does not have any Property, Plant and Equipment & Intangible Asser.

R
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RODIUM HOUSING LLP
MNOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Impairmaent of Nonsfinancial Aszeis:

For caleulating the recoverable amount of non-tinancial assets, the LLF is required (o estimale the value-in-
usi of the asset or the Cash Generating Unit and the fir value less costs to disposal, For calealating value in
use the LLP is tequined to estimale the cash flows o be genemted from wsing the assct. The fair value of an
assets i estimated using a valuation technigue where obscrvable prices are not avalable. Further, the
discount rate wsed in value in use calculations includes an estimate of Ask assessmant spnd.f'lc to the assel,

Impairment of Financal Assols;
The LLP impairs financial assets other than hose measured at fair valve through profit or Inss or designated
at fair value through other comprehensive income on expected credit losses. The estimabion ol pxpected
credit loss includes the estimation of probability of default (PD), loss given dofault (LGDY) amid thir exposure
at default (EAD). Estimation of probability of default apart from imvolving trend analysis of past delinquency
rates include an estimation on frward-looking information eelating to not only the counterparty but also
“ relating to the industry and the economy as a whale, The probability of default is estimated for the entire [iie
of the conteact by estimating the epsh fows that are likely to be received in default scerario. The Wfetime I'D
is reduced to 12 month PD based on an assessment of past history of default cases in 12 months. Further, the
loss given default is calculated based on an estimate of the valoe of the security recoverable as an Lhe
reporting date. The exposure at default is the amount outstanding at the balasce sheet date.

Fair Value Measurement of Financial Instrumenis:

When the fair values of financial asscts and fnandal liabillties recorded in the balance sheet cannol be
measured based on quated prices i active markets, their falr value is measured using valuation tochnigques
including the Discounted Cash Flow ([0F) madel. Tho inputs to these models are taken from observable
markets where possible, but whene this is not feasible, 2 degree of judgement I3 required in establishing fair
values. |udgments Inelude considerations of inprits such as Ligguidiby risk, erodit rsk and volatility. Changes
in assumptions about these factors could aifect the reported [air value of financial instruments.

Income taxes
Sipnificant judgments are involved in determining the peovision for fnveme taxes, including amount

expected to be paid/ recovered [or uncertain tex positions.

- In assessing the realizability of deferred income tax assets, management considers whether some portion or
all of the deferred income tax assets will not be realized, The ultimate realization of deferred Income tax
assets Is dependent upon the generation of future taxable Income during the perinds in which the temporary
dilferences beeome deductible, Management considers the scheduled reversals of deferred income tax
liabilities, projected future taxable income and tax planning strategics in mitking this esscssment, Based on
the level of histerical taxable income and projections for lulure taxable income aver the periods in which the
deferred incume tax asseis are deductible, management believes that the LLF will realize the benefits of these
deduetible diflerencos, The amaunt of the deferred income bax assets considered realizable, however, co bl
be reduced in the oear term if cstimates of future taxable income during the carry forward period are

reduced,

The principal accounting policies applied in the preparation of these financial statements are st out in Para
C below, These policics have been consistently applied to all the years presented

=E 3
=
e
S i

(¥ scanned with OKEN Scanner



RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT J5TMARCH 204

Forelgn Currency Transactions

There are po Foreign Currency Transactions during the Year,

Inventories

Work-in-progress - Real estalp projects (including land inventory): represents cost Incurred in respect of
unsndd arca of the real estale development projects under construction or cost incurred on projects whire the

revenue is yet to be reeognised. Real estate work-in-progress is valued at lower of cost and net realisable
value,

Direct expenditune relating to construction Ackivity B8 inventorised, Indirect expenditure (including
borrowing cests) during construction period is inventorised f the extent the expenditure is relaled to
construction or i incidental thereto, Other indireet expenditure {including borrowding costs) incurred during

the construction period which is neither related to the construction activity nor is incidental thereto is
charged to the Slalement of Profit and Loss.

Finished goods - Units : Valued at lower of cost and net realisable valus,

Met realizable value s the estimated selling price in the ordinary course of business, less estimated costs of .
completion and estimated costs necessary lo make the sale,

The amount of any write-dawn of inventories te MRV and all abnarmal losses of inventories arp recognized
a5 wxpense in the Statement of Profit And Loss in the perod in which such wrils-down or joss occurs, The
amount of any reversal of the writc-down of inventories arising from ncrease in the NIV is recnphized as a
reduction fram the amount of inventeries recognized as an expensa in the period in which reversal ocours.

Fair value measurement

Fair value is the price that weuld be received fo sell an asset or pald to transfer a liability n an orderly
transaction between market participants at the measurement diite, regardloss of whether that price is directly
observable or estimated using another valuation hechnique. In estimating the fair value of an asset or a
linbility, the LLP takes into account the characteristics of asset and lability # market participants would take
those inta consideration. Fair value For measurement and J or discdosure purposes in these Financial
Statements is determined in such basis excepl fur ransactions in the scope of Ind AS 2, 17 and 36, Mormally
at initial recogmition, the transaction price is the best cvidence of fair value,

The fair value of an asset ara Wability is rmeasured wving the assumptions that market participants would use
when pricing the assat or ubility, assuming that market participants act in their economic best interest.
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RODIUM HOUSING LLP

MNOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

A falr value measurement of a non-financial asset fakes inlo account a market participant’s abiliry to generals
eronomic benefits by using the asset in its highes! and best use or by selling it to ancther market participant
that would use the asset in its highest and best use.

The LLP uses valuation technigues thase are appropriate in the circumstances and for which sufficient data
are available to measure fair value. maximizing the use of relevant observable inputs and minimizing the use
of unabservable inputs,

All financial assets and financial Labilitics for which fair value is measured or disclosed in the Financial
Statements are categorized within the fair value hicrarchy, described as follows, based on the lowest leval
mput that iz significant to the fair value measurement as a whale;

Lewel 1 = Cuoted {umadjusted) market prices in active markets for identical assets or Eabiiies.

Level 2 — Valuation fechniques for which the lowesl level inpul that is significant lo the fair value
measurement is directly or indirectly abservable,

Level 3 — Valuation technigues for which the lowest fevel input that is significant o the fair value
measurement is unobsecvable.

Finaricial assets and financial Gabilies that ase recopnized at fair valie on a recurring basis, the LLP
determinss whether transfers have occurred betwesn levels in the hisrarchy by re-assessing calogorisation at
the end of each reporting porfod.

Financial Instruments

A financial instrament & any contract that gives rfse 1o a Anandal asset of ane entity and a financial liability
or equity instrument of another entity. The LLP moognizes a fnancial asset or financial E2bility inits balanee
sheet anly when the entity bocomes party 1o the contractual provisions of the instrument.

a) Financial Assets

A HAnancial assot inter-alia inelodes any assct that is cash, equity instrument of ancther entity or contractual
obligation to receive cash or another financlal assct or to exchange fAinancal asset or financial lisbility under
condition that are potentally frvourable o the LLP.

Financial assets other than investment in subsidiaries
Financial asseis of the LLP comprise tade receivable, cash and cash egquivalents, Bank balances, Investment
other than equity shares, loans to employee / melated partles / others and security deposits,

i Il o
el
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Initial recagnition and measurement ;
All financial assels except trade roccivable are reeognized Initially at fair value plus, {n the case of financial
assets nob reconded ab fair value through profit or loss, transaction costs that are attribwiable to the
arquisition of the Anancial assel. Trusaction costs of financial assets carried at fair vatue through peofit ot
loss are charged in the Statement of Peafit And Less. Where transaction price i nat the measure of fair value
and fair value is determined using a valuation method that uses data from observable market, the difference
bubween transaction price and fair value is recognized in the Statement of Profit And Loss and In other cases
spread aver life of the fnancial instrument wsing effective inferast.

The LLF measures the trade recelvables at their transaction price, if the trade receivables do not contain a
significant Anancing component.

Subsequent measutement

For purpests of subsequent measuremient financial asvets are classified in three categories: ‘
«  Financial assets measured 2t amortized cost

= Finandal assets at faie value through OCI

*  Financial assets al fair value through profit or loss

Financial assets measured at amortized cost

Finaneial assots are meosured of amortized cost if the Rrancials asset is held within a business model whoss
olijective is to hold Brancial assets in order o collect contractual cash flows and the contractual terms of the
francial asset give rise on specified dates to cash Aows that am solely payments of principal and intcrest on
the prindpal amount outstanding. These financials aseote are amortized using the efective interent rale
{'EIR’) method, less Impairment. Amorsized cost is calculated by taking into account any discount or
premium on acquisiion and fees or costs that are an integral part of the BIR. The EIR amortizabon is
included in finance income in the Statement of Profit And Loss. The losses arising from impairment are
recognized in the Statement of Profit And Loss .

Financial assets al fair value through OCT {EVTOCT
There are no Financial assets which are valued at Fair Valoe through OCT,
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RODIUM HOUSING LLI

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Financial assets at fair value through profit or loss (FVTPLY)

Any financial asset that does not meet the eriteria for classification as at amortised cost or as financial assets
at fair value through other comprehensive income is classified as Ainancial assets al fair value throwgh profit
or loss. Further, financial assets at fair value through profit or loss also include financial asseis held for
trading and financial assets designated upon Initial recugnition at fair value through profit or loss. Finanelal
assots ane classified as held for ading if they are acquired for the purpnse of selling or repurchasing in the
near herm, Financial assets at fair value through profit or loss are fair valued ot cach reporting date with all
the ehanges recognized in the Statement of Profit And Loss.

Derecognition

The LLP derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or when it transters the financial asset and substantially all the risks and rewards of ownership of the
assel to another entity. If the LLP neither transfers nor retains substantially all the risks and rewards of
awnership and continues to control the financial asset, the LLP recognizes its retained interest in the asset
and an associated Liability fur amounts it may hove 12 pay.

Impairment of financial assets

The LLP assesses impairment based on expected credit loss "ECL) model on the faliewing:
+  Financial assets that are measured at amortised cost and

+  Finandal azsets measured at FVTOCL

ECL is measured throngh a loss allowance on & following basis-

s The12 month expected credit losses {expected credit losses that result from those detault events on the
financial irstraments that sre possible within 12 months after the reporting datc)

+  Full life ime expected credit losses (expected credit losses that result from all possible default events
over the life of financial instruments)

The LLP follows “simplified approach” for recognition of impainment on trade receivables or contract assets
resulting from normal business transactions, The application of simplifed approach dioes not regueine the LLP
to track changes in credit risk. However, it recopnises impairment loss allowance based on lifetime ECLs at
each reporting date, from the date of mitial recognition.

For recognition of impairment loss on other financial assots, the LLP determines whether there has been a
sigrificant increase in the eredit risk since initial recopnition. 1f credit risk has increased significantly, lifetime
ECL is provided. For assessing increase in credit risk and impairment loss, the LLP assesses the credit risk
characteristics on instrument-by-insmument Lasis.

ECL is the difference between all contractual cash flows that ase due lo the LLP in accordance with the
cantract and all the cash fows that the entity expects ta receive (ie. all cash shorifalls) discounted at the

original EIR.
Linpaironent uss ullowwna {ur gevirsal) novupnised during e period i recognized as expenss//income in
tha Statement of Profit And Loss,

b) Financial Liabilities
Thie LLP's Lyl labellitis fnclude Joare A bunowings bcluding bank ovendrall, Wade payably, acerued

expenses and other payables ele . <
v
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 318T MARCH 2024

Initial recognition and measurement

All financial liabilitics at initlal recognition are classified s financlal lisbilities at amortized cost or financial
liabilitics at foir value through profit or loss, as appropriate. All financial Habilitics classified at amortized
cost an: recognized initilly at fair value net of directly attrbutable transaction costs. Any difference between
the proceeds (net of transaction costs) and the (air value at initial recognition is recognised in the Statement
of Profit And Loss or In the CWIP, if another standard parmits Inclusion of such cost in the carrying amount
of an asset over the period of the borrowings using the Effective Interest rate {EIR") method.

Subsequenl measurement
The subsequent measurement of Hnancial labilities depends upon the classification ns described below:-

Financial Liabilites classified as Amortised Cast

Flrancial Liabilities that are not hold for trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsoquent sccounting periods. Amortised cost is caloulated by taking Inko
account ary discount or promium on acguisition and fees or costs that are an ntegral part of the EIR. Interest
expense that is not capitalized as part of costs of assets is included as Finance costs in the Statement of Profit
And Loss,

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial Uabilities dassifed as FVTPL Includes financial Habilities held for trading and financial liabilitics
designated upon initial recognition as FVTPL. Financial Habllities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near lerm. Financial liobilldes designated upon inital
recognition at FVTPL anly if the criteria in Ind AS 109 is satisfied.

Derecognition

A financial liability is derecognised whon the obllpation under the liability is discharged / cancelled
expired. When an existing financial Usbility Is replaced by another from the same lender on substantially
different lerms, or the lerms of an existing liability are substantially modified, such an exchange or
modification is reated as the de recognition of the ongina lisbility and the recognition of a new liability, The
difference in the respective carrying amounts {s recogmized in the Statement of Profit And Loss,

Offsetting of financial instruments

Finarctal assels and financial abilitles are offset and the net amount i repacted in the balance sheet if there
is a curmently enforceable legal right to offsct the recognised amounts and there is an intention to seftle on a
niet basiz, to realise the assets and setife the labilites simultaneously.
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Provisions, Contingent Liabilities and Conlingent Assets

Provisions are recognised when there is a prosent legal or constructive obligation as a result of a past event
amd it is probable (i.e. more Ekely than not) that an cutflow of resources embodying economic benefits will
be required w settle the obligation and a reliable estimate can be made of the amount of Ihe obligation, Such
provisions are determined based on management estimale of the amount required to settle the obligation at
the balance sheet date. When the LLP expects same or all of a provision to be reimbursed, the refmbursement
is recognised 2% a standalone assé only when the reimbarsement s virtually certain.

If the effect of the time value of money is material, provisions are discounted wsing a current pre-tax rate that
reflects, the risks specitic to the liability. When discounting is used, the increase In the provision due to the
passage of Hme is rocognisod as a fimance costs,

Present obligations arising under onerous eontracts are recognised and measured as provisions. An onerous
contract is considered o exist when a contract under which the unavoidable costs of meeting the obligations
exceed the ecunomic benefits expected to be mceived from it

Contingent labilites are disclosed on the basis of judgment of management/ independent experts, These are
reviewed at each hatance sheet date and are adjusted to reflect the current management estimate.

Contingont Assels are not recognized, bowever, disclosed in financial statoment when inflow of economic
benefits is probable.

Revenue Mecognibion

The LLP derives revenues primarily from sale of completed property and proportionate revenue of property
under development.

The following is a swminary of significant accounting pelicies related to revenue recognition:

Completed inventory property

The sale of completed property constitules a single performance obligation and that is satisfled at the point in
Hme when control transfers.

Inventory property under development

Contracts relating to the sale of property wnder development is considered as a single performance
obligation because it provides a significant service of integrating the goods and services (the inputs) into the
complated property {the combined output) which the customer hes contracted to buy

Revenue from Contracts with customers relating to properly under development is recognised over Hme as
it has concluded ihat, at all times, it has an enforceable fpht b payment for performance completed to date [
aned it has no alternative use for the said assset . Therefore, control transbers over Hme for these cantracts

For contracts that meet the over Hme revenue recognition criteria, performance is measured using an input
method, by reference to the costs incurred to the satisfaction of & performance cbligation (2.g, resources |
consumed, labour hours expended, costs incurred, time elapsed) relntive to the total expected inputs to the

campletion of the property
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Revenue from contfracy with customers is necegnisad upon transfer of control of promised scrvives o
Customers in an amount that reflects the comsideration the LLP expects to recsive in exchange for those
services, Revenue from the sale of services is recognised at the point in time when control is transferred 1o
the customer.

Use ol significant jud gements in rovenue recognition

* Judgement is also required to determine the transaction price for the cuntract. The ransaction price could
be either a fixed amount of consideration or variable consideration with slements such as discounts. Any
consideration payable to the customer §s adjusted to the transaction price. urdess it is a payment for a distinet
product or service from the cugtomer, The estimated ameunt of vardable considvration is adjusted in the
transaction price only to the extent that it is highly probable that a significant reversal In the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reparting pericd.

The LLP exercisos judgement in determining whethee the pechormance obligation is satisfied a2 a point in

time or over a period of time. The LLP cunsiders indieators such as how customer consumes bepefits as \
sarvices are rendered or whe controls the asset as it is being created or existence of enforceabde rght to

payment for performance o date and alternate use of such prodict or service, transfer of significant risks

and rewands tn the customer, acceptance of delivery by the customer, cie.

Dividend income is recognized when the LLP rght to receive dividend is establishod by the reporting date,

Interest income on Brancial assets as subsequently mensured ol amortized cost is recogrised on o Hme-
proportion basis using the EIR method,

When a receivable is impaired. the LLI” reduces the carrying amount to [l rocoverable amount, being the
estimated furure cash flows discounted at the original effective interest rate of the instrament, and eonkinues
unwinding the discount as interest [ncoma.

Borrowing costs

Bormowing enst Ineludos Interest and amortization of ancllary costs fncored in connection. with the

arrangement of bormowings with roference 1o the sffective interest male appliable to the nspective

borrewings. i
Bormowing cost pertaining to development of long ferm projects are transferred 1o Construction work in |
progress, a5 part of the cost of the projects uplo the time all the activitics necessary to peeparne these projects

for its intemled wse or sale are complete. 0

All other borrowing casts are recongnised as expensa in the period in which they are incurred
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'RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Employee BDenefits

Short-term Employces Benefils

All short term employees benefils such as salares, wages, allowances, performance incentive, employes
welfare costs, exgratia arv recognised during the period in which the employee render services and are
measured at undiscounted amount expected to be paid when the liabilities are settled,

Post-employment benefits

The LLP provides the following post-employment benefits:
i} Defined beneft plans such as gratuity and

ii} Defined Contribution plans such as provident fund.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements) is recognised in the Stalemvent of Profit and Loss except those included in cost of assels as
permitted in the pericd in which they ecour.

Defined Contribution Flans

Contributions to the Provident Fund are made at a pre-determined mte and charged to the statement of
Profit and Loss.

Incom: Taxes
Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognized in the

Statement of Profit and Loss, except to the extent that it relates 10 tems recognized directly in equlty or in
other comprehensive Ineome,

Current tax

Current tax is the expected tax payablef receivable on the taxable income)’ loss for the yenr using applicable
tax rates for the celovant period, and any adjustment 1o Laxes in respert of previous years, Interest expenses
and penalties, if any, related to income tee are incloded in finance cost and other expenses respectively.
[nterest Income, if any, related to [ncome tax is included in Other Inoome
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Deferred Tax opeie )
Deferred tax is recognised on temporary differences between the carrying amounts of assets and Habilifes in
the balance sheet and the comresponding fax bases used in the computation of taxable profit, Deferred tax
liabilities are generally recognised for all taxable temporary dilferences, Delerred lax assets are generally
recognised for all deductible temporary differences, unabsorbed losses and unabsarbed depreciation to the
extent that it is probable that future taxable profits will be available against which those deductible
temparary differences. unabsorbed losses and unabsorbed depreciation can be ublised, Such deferred tax
assets and Habilities are not recogrised if the temporary difference arises from initial recognition of assets
and Uabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets s reviewsd at sach balance sheet date and redoced (o the oxtent

that it is no longer probable that sofficient taxable profits will be available to allow all or part of the assst to
be recovered,

Deferred tax assets and labilities are measured at the tax ratos that aro expected to apply in the pericd in
which the liability is scttled or the asset realised, based on bax rates {and tax Laws) that have been enacted or
substantively cracted by the balance sheet date. The measurement of deferred tax Habiliies and assets
reflects the tax consequences that would follow from the manner in which the LLT expeats, at the reporting
dale, (o recover or settle Lhe carrying amount of its assets aned linbilities,

Deferred tax assets and lLabilities are offset when there is a legally enforceable right to set off cureent tax
a580ts against current tax liabiliies and when they relate to Income taxes levied by the same laxabon
authority and the LLP intends to seitle its current tax 3seels and liabilifes an a et basis,
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RODIUM I1OUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

Current versus non-current classification
The LLP presents assets and [abilitfes In the Balance Sheet based on current/non-current classificalion,

a) An assel Is current when it is:

*  Expected to be realized or intended to be sold or consumed in the normal operating cycle.

»  Held primacily for the purpose of trading,

s Expected to be realised within twelve months after the reporting period, or

+  Cash or cash equivalent unless restricted from being exchanged or used to settle a Uability for at least
twelve months after the reporting period,

All other assets are classified as non-current.

b} A liability is current when:

* [tis expected to be settled in the normal opemating cycle,

¢ [tis held primarily for the purpose of rading,

= Ttis due to be settled within twelve months after the reporting period, or

»  There is no unconditional right to defer the settlement of the Hability for at least twelve months after the
reporting period.

All other labdlities are classified a5 pon-cuwrront.

€} Deferred tax azsets and Habilities are classified as non-current assets and labilities.

d} The normal operating cycle In respect of operabon relating to under construction real estate project
depends on signing of agreement , size of the project, phasing of the project , bype of development, project
complexities, approvals nesded And realisation of project into cash And cash equivalents and range from 3
to 5 years. Accordingly project related assets And liabilities have been classified into curment And non-

current based on operating cycle of espective projects.
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RODIUM HOUSING LLP _
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

———

———
NOTE 15
REVENUE FROM OPERATIONS {In Rupees Lacs)
Year Ended
Particulars Year Ended
31 March 2024 31 March 2023
REVENUE FROM CONTRACTS WITH CUSTOMERS
Income from Property Development 1,391.440 1.832.63
Total 1,39140 1,83263
Reconciliation of revenue recognised with the contracted price is as follows: (In Rupees Lacs)
Year Ended
Particulars Year Ended
31 March 2024 31 March 2023
Giross Sales {Contracked Price) 1,391.40 183263
Revenue recognised 1,391.40 1.832.63
NOTE16
DTHER INCOME {In Rupees Lacs)
Year Ended Year Ended
Particalars
31 March 2022 31 March 2023
Interest Income 1.B6 -
Net gain on sale of Investments classified as FVTPL - 072 @
0.65 :
Miscellenous Income 0.45 0.01
Total 296 0.74
NOTE 17
COST OF DEVELOPMENT AND CONSTRUCTION {[n Rupees Lacs)
Particulars Year Ended Year Ended
31 March 2024 31 March 2023
Cost of Development Rights / Land acquistion 134.28 40602
Construction and Direct Cast 1,082.40 93269
Administration and General Expenses 36.11 2216
Borrowing Costs 115,53 6242
Total 1,382.73 1,42325
MNOTE 18
CHANGES [N INVENTORIES OF FINISHED GOODS, WORE-IN-FROGRESS
STOCK-IN- = {In Rupess Lacs)
p. Jan Year Ended Year Ended
articu 31 March 2024 SiMarch20zs | @
Closing Stock:
Work-in-Frogress 80223 55687
BOZL.23 556,67
Less: Opening Stock:
Wark-in-Progress 556.87 £03.23
550.87 603,13
Tatal ~243.36 4637
t.-}. Aily i
L 1
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2024

NOTE 12
OTHER EXPENSES (In Rupees Lacs)
Year Ended Year Ended
Particulars 31 March 2023 31 March 2023
Audit Fees 0.25 :
Legal & Professional Charges - 1.00
Printing and Stationery 0.56
Net loss on fair value changes on financial assets
classified as FVTPL ) 0.02
Bank Charges 0.11 0.18
Interest paid on Statutory Dues 2.60 0.21
Office Expenses 1.84 -
Miscellaneous Expenses 3.36 0.19
Total 8.16 226

(3 Scanned with OKEN Scanner



M/S Rodium Housing LIP  3CA/3CD NOTES FOR AY. 24-25

[A) Assessee's Responsibility for the Financial Statements

# The assessee iz responsible for the preparation and presentation of the financial
statements in accordance with the Accounting Standards issued by the ICAL and for
such internal control as management defermines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

* In preparing the financial statements, management is responsible for aszessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations. or has no
realistic alternative but to do so.

* Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

(B) Tax Auditor's Responsibility
* Qur objectives is to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement.
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance,
but not a guarantee that an audit conducted in accordance with 5As will
always detect a material misstatement when it exists,

« Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these F5.

* As part of an audit in accordance with 5As. we exercise professional
judgment and maintain professional skepticism throughout the audit.

+ We also:

a Identify and assess the risks of material misstatement of the financial
statements. whether due to fraud or error. design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations., or the override of internal
control.

b. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances.

[ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

d. Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
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M/S Rodium Housing LIP  3CA/3CD NOTES FOR AY. 24-25

financial statements or, if such disclosures are inadequate, to modify cur
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the owverall presentation, structure and content of the
financial statements. including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, the
planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal confrol that we identify
during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

<) Others

The report is to be read in conjunction with the audited accounts and
notes appearing there on, which forms an integral part of this report.

The 3cope of Audit works restricted to the Business Activities and our
observation and remarks are on Business Activities. We have applied test
checks while caring out Audit of the Books of Accounts and satisfy that
Books are properly maintained.

(D) Notes forming part of 3CD

1.

iii.

Records necessary to verify personal nature of expenses are not maintained by
the assessee:-

As certified by the proprietor, there are no expenses of personal nature debited to the
profit & loss Account other than those payable as per contractual obligation orin
accordance with generally accepted business practice,

Records produced for verification of payments through account payee chegque
were not sufficient.

Clause 31(b).[bb).(bd).[c).& [e}-selection 2695, 269t and 2695t +-it is not possible to
verify the taking or accepting loan or deposit or others specified in section 269ss and
269t or receipt/payment in excess of imit specified in section 269st, were made by
account pavee cheque, bank draft as the necessary evidence are not in the possession
of the assesse,

Classification of Payments or Receipt referred to in section 269ss and 265t are
furnished by the asseessee.

Creditors under Micro, Small and Medium Enterprises Development Act, 2006 -
Section 43B(h) compliance

During the course of audit, for the purpose of verifying disallowances under Section
438[h). we have relied solely on the details and representations provided to us by the
Aunditee/management w.r.t. MSME classification. We have not independently
verified the classification of MSME's. Our opinion, thus, is dependent on the
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iv.

M/S Rodium Housing LIP  3CA/3CD NOTES FOR AY. 24-25

correctness of these classifications and representations made by the

Auditee /management.

Note to clause 26

We have disclosed only those amounts which are covered u/s 43B and have remained
unpaid as at the year end. It i= the primary responsibility of the management to get all
the inward supplies reconciled with the GST Returns for the concerned period under
audit. The liability of GST is calculated as per the documents furnished before us for
verification

Note to clause 31

Particulars are not furnished in respect of {a) amounts received from customers
whether as advance or similar receipts as thev are not treated as loans or deposits
and (b) amounts refunded in full or part to the customers either on cancellation of
orders or of excess amounts received

Clause 18(d)

In giving the dates under "date put to use” in respect of additions during the year,
wherever necessary. we have relied on the date certified / provided by the company.
Clause 21(b)

Our verification of the assessee’s compliance regarding TDS / TCS it has

been carried out in accordance with auditing standards generally

accepted in India, which includes examination on a test check basis and

having regard to materiality of the items involved.

Clause 31(a)

It is not possible for us to verify whether loans or deposits have been

taken or accepted otherwise than by an account payee cheque or account

pavee bank draft. as the necessary evidence is not in the possession of the

assessee.

Clause 31(c):-

It is mot possible for mej/us to verify whether loans or deposits or

specified advance have been paid otherwise than by an account payee

cheque or account payee bank draft, as the necessary evidence is not in

the possession of the assessee.

Clause 34 :-

We have verified the compliance with the provisions of Chapter XVII-B /

XVII-BEB regarding deduction of tax at source / collection at source and
regarding the payment thereof to the credit of the Central Government in
accordance with the Audifing Standards generally accepted in India which

includes test checks and the concept of materiality. Such audit procedures

did not reveal any significant non- compliance with the provisions of

Chapter XVII-B / XVII-BB.

TDS related statement are furnish as provided by the assesse,

Note to clause 21(d):-

We have to state that it is not possible for us to verify whether the payvments in excess
of r5. 10000 / 35000 have been made otherwise than by account payvee cheque / bank
draft since the necessary evidence is not in the possession of company. However, the
company has certified that all such payvment u/s. 40A(3)/(3A) of the Act read with
rule 6DD, were made either by account payee cheques drawn on bank or by account
payee bank drafts
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xii. Clause 44:-

® Asinformed by the assesse, considering the nature of business, volume of
transactions and in the absence of information it is not possible for us to
verify and give the details as required in Clause 44 of Tax Audit Report in
3CD.

For CHETAN MEHTA AND ASSOCIATES
CHARTERED ACCOUNTANTS For and on behalf of the partner

Sd|—

CHETAN RASIKLAL MEHTA < !
(PROPRIETOR)

M. NO.: 036311 DEEPAK CHHEDA
FRN : 0131749W (Partner)

Place : MUMEAI
Date:- 25-09-2024
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