INDEPENDENT AUDITOR'S REPORT

TO THE PARTNERS OF RODIUM HOUSING LLP
Opinion

We have audited the accompanying standalone financial statements of RODIUM HOUSING
LLP (“the LLP”), which comprise the Balance Sheet as at 31st March, 2025 and the Statement of
Profit and Loss for the year then ended, and notes to the financial statements and a summary of
the significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying financial statements of the LLP give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs (financial position) of
the Firm as at 31st March, 2025, and its Profit (financial performance) for the year ended on that
date.

Basis of Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements.

Management is responsible for the preparation of the financial statements that give a true and
fair view of the state of affairs and result of operations of the LLP in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.
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iii.

iv.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial stalements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For CHETAN MEHTA AND ASSOCIATES
Chartered Accountants
(Firm Regn. No.131749W)

o

CHEATAN R. MEHTA
Proprietor

Membership No.:036311
Place: Mumbai

Date: 28/05/2025

UDIN: 25036311 BMIK]JU%465
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RODIUM NOUSING LLT
BALANCE SIIEET AS AT X1st MARCH X025
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Proprielar
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Baoudbin Housing LLP
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RODIUM HOUSING LLP
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2025

{In Rupees Lacs)
Year Ended 31 Year Ended 31

Particulars MNote March 2025 March 2024

INCOME

Revenue from Operations 15 807.50 1,391.40

Other Income 16 8.73 2.96
TOTAL INCOME §16.23 1,394.37
EXPENSES

Cost of Construction & Development 17 910.64 1.382.73

Changes in inventories of Finished Goods, Stock-in-Trade and

Work-in-Progress 18 o440 (245:36)

Employee Benefits expense

Finance Costs 19 3.64

Depreciation and Amortisation expense 2 057 0.23

Other Expenses 20 0.0 8.16
TOTAL EXPENSES 1,299.33 1,145.76
PROFIT/{LOS5) BEFORE TAX -183.10 248.61
TAX EXPENSE

Current Tax 87.22

Deferred Tax -160.20 0.23

Earlier vear Adjustments 22.43 16.68
TOTAL TAX EXPENSE -146.86 104.14
PROFIT/(LOSS) FOR THE YEAR -336.24 144.47
TOTAL COMPREHENSIVE INCOME/(LOSS5) FOR THE YEAR ~336.24 144.47
Significant Accounting Policies 1

The Notes are an integral part of these financial statements
This is the Statement of Profit and Loss referred to in our report of even date

Subject to our report of even date. For and on behalf of o —~
For CHETAN MEHTA AND ASSOSIATES Rodium Housing LLP r_,,/
Chartered Accountants

E,uﬂf»ﬁ

Fa

FRN : 131749W W W R
- \ N

CA CHETAN R.MEHTA Deepak Chheda ohit Dedia

Proprietor For & on behalf of
Membership No. 036311 Rodium Realty Ltd

Place : Mumbai
Date : 28th May, 2025

(DESIGNATED PARTNERS)
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——  RODIUM HOUSING LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 35T MARCH 2025

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

& General Information
Rodium Housing LLP (the "LLP", is primarily engaped in business of real estate construction, development
and other relaled activities. The LLP is a Limiled Liability Parinership incorporated in India having its
registered office at 301, XCube, Plot No. 636, Opp. to Fun Republic Theater, Off Link Road, Andheri West,
MMumbai - 400053, Maharashira, India,

B Basis of preparation of Financial Statements
The Financial Statements have been preparcd on historical cost basis except the following material ftems that
have been measured at fair value as required by relevant Ind AS. Nevertheless, historical cost is generally
based at the fair value of the consideration given in exchange for goods and services.
a}  Cortain financial assets, labilitics measured at fair value Refer Note no: C (6) amd
b) Anv other item as specifically stated in accounting policy,

The Standalone Financial Statements are presented in India Rupee (INR), which is also functional currency of
the LLP. ATl the values are rounded off to the nearest Lacs (INR 00,000 unless otherwise indicated,

The LLP reclassifics comparative amounts, unless impracticable and whenever the LLP changes the
presentation or classification of items in its financial statements materially, No such material reclassification

has been made during the vear.

Statement of Compliance
These Separale financial statements {also known as Standalone Financial Statements) have been prepared in
accordance with IND A5,

Major Sources of Estimation Uncerlainty

In the application of accounting policy which are deseribed in note (€) below, the management is required to
make judgment, estimates and assumptions about the carrying amount of assets and liabilities, income and
expenses, contingent liabilities and the acLLPing disclosures that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant and are prudent and reasonable. Actual results may differ from those
estimates. The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised if the revision atfects
only that period, or in the period of revision and future periods if the revision affects both current and future

puriod.

The few critical estimations and judgments made in applying accounting policies are:

Evaluation of percentage completion:

Dreterminaton of revenues under the percentage completion method necessarily invloves making estinmates,
some of which are of a technical nature, concerning, where relevant, the percentage of completion, costs (o
comipletion the expected revenues from the project or activity and the foresecable losses o completion,
Estimates of project income, a5 well as project costs, are reviewed periodically, The effect of changes, if any,
to estimates is recognised in the financial statements [or e perioad Inowhich such changes are deteemined,
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—— RODIUM HOUSING LLP
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

Impairment of Non-financial Asscets:

For calculating the recoverable amount af non-financial
use of the asset or the Cash Generating Unit and the fair value liess cosls bo
use the LLP is required 1o estimate the cash flows 1o be generated from using the _
assels is estimated using a valuation technique where observable prices are nok -1"4'-"ll.ﬂ.|'-"|i-"-
discount rate used in value in use calculations includes an estimate of risk assessment specific w the

assets, the LLP fs required to estimabe thi 'l-'-I]I.II:_‘-hf'I-
disposal. For caleulating value in
asset. The Fair value of an
Further, thi

assel

Impairment of Financial Asscts: .
The LLP impairs financial assets other than these measunsd at fair value through profit or loss or "-1_"'35'!4"“!"'"1
al fair value through other comprehensive income on expected credil losses, The estimation of ""‘PLTE'“"""
credil loss includes the estimation of probability of default (PD), loss given default (LGD) and the exposure at
default (EAD). Estimation of probability of default apart from involving trend analysis of past delinquency
rates include an estimation on forward-looking information relating to not only the counterparty but also
relating to the industry and the cconomy as a whole, The probability of default is estimated for the entire lite
of the contract by estimating the cash flows that are likely to be received in default scenario. The lifetime PD
i reduced to 12 month PD based on an assessment of past history of default cases in 12 months, Further, the
loss given default is calculated based on an estimate of the value of the sccurity recoverable as on the
reporting date, The exprsure al defaull is the amount oulstanding at the balance sheet date,

Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and fnancial Habilities rcovded in the balance sheet cannot be
measured based on quoted prices in active markets, their (air vadue is measured using valuation techniques
including the Discounted Cash Flow (DCF) model, The 0008 o tese models are taken from observable
markets where possible, but where this is not feasible, & e e of judgement is required in establishing fair
}'.'J.luu;. Judgments include considerations of inputs such as Bgulding rsk, credil risk and volatility. Changes
in assumptions aboul these factors could affect the reporied [air value of financial instruments,

Income taxes
Significant judgments are involved in determining the provision for fncome taxes, including amount
expected to be paid/ recovered for uncertain tax positions.

In assessing the realizability of deferred income tax assets, managemenl considers whether some portion or
all of l_]'u_* deferred income tax assets will not be realized. The ultimate realization of deferred income tax
assets is dependent upon the generation of future taxable income during the periods in which the temporary
d.LFﬁ_:T-.-.nms become deductible, Management considers the scheduled reversals of deferred income tax
liabilities, projected future taxable income and tax planning strategies in making this assessmen!. Based on
the level |_:f historical taxable income and projections for future taxable income over the perinds in whifh thae
derem-:j Income tax assets are deductible, management believes that the LLP will realize the benefits of those
deductible differences. The amount of the deferred income tax assets considered realizable, however, mu:;:

be reduced in the near ferm if osti . : . 7
el var term i estimates of future taxable income during the carry forward period are

FL:_-FHM}PJ-:E“UTH“E policies applivd in the preparation of these financial statements are set out in Para
oW, policies have been consistently applied 1o all the years presented
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

C Summary of Significant Accounting Policies

Property, Plant And Equipment

The Company has elected to continue with the carrying value of Property, Plant and Equipment [PPE)
recognised as of transition date measured as per the Previous GAAT and use that carrying value as ils
deemed cost of the PPE

Property, plant and equipment are stabed al cest less accumuolated depreciation and accumulated impaireent
losses, Cost inchudes purchase price (after deducting trade discount [/ rebate), non-refundable duties and
tawes, vost of replacing the component parls, borrowing costs and other directly attributable cost o hringin[;
the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management,

Anitem of PPE is derecognised on dispesal or when no future economic benefits are expected from use, Any
profil or loss arising on the derecognition of an item of property, plant and equipment is determined as the
differerce between the net disposal proceeds and the carrying amount of the asset and is recognized in
Statement of Profit and Loss,

The deprociable amount of an asset is determined after deducting its residual value. Where the residual
value of an assct increases 1o an amount equal to or greater than the asset’s carrying amount. no depreciation
charge is recognised till the asset’s residual value decreases below the asset’s carrying amount. Depreciation
of an assel begins when it is available for use, Lo, when it is in the location and condition necessary for it to
be capable of operating in the intended manner. Deprecialion of an asset ceases ab the earlier of the date that
the asset is classified as held for sale in accordance with IND AS 105 and the date that the asset is
derecognised.

Intangible Assets
The LLP does not have any Intangible Asset

Impairment of tangible (PI'E} and intangible asscis
The LLF does not have any Property, Plant and Bguipment & Intangible Assel,

& Scanned with OKEN Scanner



RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

Foreign Currency Transactions
There are no Foreign Currency Transactions during the Year.

Inventories . <+ of
Work-in-progress - Real estate projects (including land inventory): represents cost incurred in respect of
unsold area of the real estate development projects under construction or cost incurred on projects where the
revenue is yet to be recognised. Real estate work-in-progress is valued at lower of cost and net realisable
value,

Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including
borrowing, costs) during construction period is inventorised to the extent the expenditure is “—’!r“'-“ll to
construction or is incidental thereto, Qther indirect expundilum {im_'luding borrowing costs) incurrd L‘h-"”'lE.
the construction pv:l"ind which is neither related to the construction ac‘tiuil}l nor is incidental thereto is
charged to the Statement of Profit and Loss.

Finishiwd goweds - Units : Valued at lower of cost and net realisable value,
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimaled cosls necessary Lo make the sale,

The amount of any write-down of inventories to NRV and all abnormal losses of inventories are recognized
as expense in the Statement of Profit And Loss in the period in which such wrile-down or loss occurs. The
amount of any reversal of the write-down of inventories arising from increase in the NRV is recognized as a
reduction from the amount of inventories recognized as an expense in the period in which reversal occurs.

Fair value measurement

Fair valuc is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimabing the fair value of an asset or a
liability, the LLP takes into account the characteristics of asset and liability if market participants would take
those into consideration. Fair value for measurement and / or disclosure purposes in these Financial
Statements is determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. MNormally
at initial recognition, the transaction price is the best evidence of fair value.,

The fair value of an asset or a liability is measured using the assumptions that market participanis would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.
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RODIUM HOUSING LLP

MNOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

A fair value measurement of a non-financial asset takes into acceunt a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the assel in its highest and best use,

The LLP wses valuation technigques those are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs,

All Anancial assets and financial Habilities for which fair value is measured or disclosed in the Financial
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
inpul that is significant ko the fair value measurement as a whaole:

Level T — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.,

Level 2 = Valuation techniques for which the lowest level input that is significant to the fair value
measurement is direetly or indirectly observable.

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable,

Financial assets and Fnancial liabilities that are recognized at fair value on a recurring basis, the LLP
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization at
the end of each reporting period.

Financial Instruments

A financial instrument is any contract that gives tise i0 o financial asset of one entity and a financial liability
or equity instrument of another entity. The LLT recognizes a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractusl provisions of the instrument.

a) Financial Assets

A Anancial asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual
obligation o receive cash or ancther financial asset or to exchange financial asset or financial liability under
condition that are potentally favourable to the LLP.

Financial assets other than investment in subsidiaries
Financial assets of the LLP comprise trade receivable, cash and cash equivalents, Bank balances, Investment
other than equity shares, loans to employee / related parties / others and security deposits.
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

Initial recognition and measurement _ R —
All financial assets except trade receivable are recognized initially at fair value plus, in the case of fin :|-. ;
assets not recorded at fair value through profit or lnss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value 'hﬂ“’ﬂh_?r“ﬁt i
loss are charged in the Statement of Profit And Loss. Where transaction price is not the measure of SRy value
and fair value is determined using a valuation method that uses data from observable market, the difference
between transaction price and fair value is recognized in the Statement of Profit And Loss and in other cases
spread over life of the financial instrument using effective interest,

The LLF measures the trade recoivables at their transaction price, if the trade receivables do not contain a
significant financing component.

Subsequent measurement

For purposes of subscquent measurement financial assete are classified in three cateporios
*  Financial assels measured at amortized cost

*  Financial assets at fair value through OCI

*  Financial assets at fair value through profit or loss

Financial assets measured at amortized cos!

Financial asseis are measured at amortized cost if the lirnenchils assel is held within a business model whose
objective is o hold financial assets in order to collect contractual cash fows and the contractual lerms of the
financial asset give rise on specified dates to cash flows i are solely payments of principal and interest on
the principal amount outstanding. These financials = o o amortized using the effective interest rate
(EIR’) method, less impairment, Amortized cost i@ caloniansd by faking into account any discount or
premium on acquisition and fees or costs that are an ingral part of the EIR, The EIR amortization is
included in finance income in the Statement of Profit And | oss, The losses arising from impairment are
recognized in the Statement of Profit And Loss

Financial assets at fair value through OCI (FVTOCT) i
There are no Financial assets which are valued at Fair Value through OC],
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2025

Financial assets at fair value through profit or loss {FVTPL)

Ay financial asset that does pol meet the eritena for classification as al amordized cost or as financial assets
al fair value through other comprehensive income is classified as financial assets at fair value through profit
or loss., Furlher, finaneial assets at fair value throngh profit or hoss abso include financial assets held for
trading and financial assets designated upon initial recognition at fair value through profit or less, Financial
assets are classificd as held for trading if they arne acquired for the purpose of selling or repurchasing in the
near term. Financial assets at faie value through profit or loss are fair valued al each reporting date with all
the changes recognizod in the Statement of Profit Aml Loss,

Dnrn’ngnitinn

The LLP derevognises a financial asset enly when the contractual rights to the cash fliwws from the asset
expire, or when it transfers the financial assel and substantially all the risks and rewards of ownership of the
asset to another entity. 1f the LLP peither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the financial asset, the LLP recognizes its retained interest in the asset
ard an associated Halility for amounts it may have Lo pay.

Impairment of financial assels

The LLP assesses impairment based on expected credit loss ('ECL’) model on the following:

= Financial assets that are measured at amortised cost; and

»  Financial assots measured at FYVTOCL

ECL is measured through a loss allowance on a following basis:-

«  The 12 month expected credit losses {expected credit losses that result from those default events on the
financial instruments that are possible within 12 months after the reporting date)

«  Full life time expected credit losses (expected credit losses that result from all possible default events
onver the life of Anancial instruments)

The LLP follows “simplified approach’ for recognition of impairment on trade receivables or contract assets
resulting from normal business transactions. The application of simplified approach does not require the LLP
to track changes in credit risk. However, it recognises impairment Ioss allowance based on lifetime ECLs at
each reporting date, from the date of initial recognition,

For recognition of impairment loss on other financial assets, the LLP determines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has increased significantly, lifetime
ECL is provided. For assessing increase in credit risk and impairment loss, the LLP assesses the credit risk
characteristics on instrument-by-instrument basis,

ECL is the difference between all contractual cash flows that are due to the LLP in accordance with the
contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls) discounted at the
Impairment loss allowance (or reversal) recognized during the period s recognized as expénse/ income in
the Statement of Profil And Loss.

b} Financial Liabilities

The LLMs financlal liabilities include loans And borrowings including bank overdraft, trade payable, accred
xpenses and other payables e,
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RODIUM HOUSING LLP I
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2023

Initial recognition and measurement e od cost or fimanctal
Al financial liabilities at initial recognition are classified as financial liabilities ':l t?n-qururc.i b : R
linhilities at fair value through profit or loss, as appropriate. All financial liabilities dﬂ“l!lm{ ! '”{11_“\ ..I,,,
cerst are recognized initially at fair value net of directly attributable transaction costs. .\LIT}' L'IH_!IJI‘!.‘-I"I'-: h ) 1.rt|.
the proceeds (net of transaction costs) and the fair value at initial recognition is recognised in ”“.1 e

of Profit And Loss or in the CWIP, if another standard permits inclusion of such cost in the carrving amount
of an asset over the period of the borrowings using the Effective interest rate (‘EIR') method.

Subseguent measurement

The subsequent measurement of financial liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortised Cost
Financial Liabilities that are not held for trading and are pot designated as at FVTPL are measured al
amortised cost al the end of subsequent accounting pericds. Amertised cost is caleulated by taking inke
account any discount or premium on acquisition and §

expense that is not capitalized as part of costs of A
A Loss,

sts that are an integral part of the EIR. Interest
s Freamee costs in the Statement of Profil

Financial Liabilities classified as Fair value 1hroos ) - (FVTT
Financial liabilities classified as FVTIL includes o

designaled opon initial recopnition as VUL T 1 [
incurred for the purpose of repurchasing i the fea
recognition al FVTPL only i the criteria in Ind AS 109 s o

il
EEter branhiogy andd Bnancial liabilitios
satbiond s heled foe traclige 40 they are
marcial labilities designated upon initial

Derecognition

A linancial "Hh[l“j' i5 l.l!.."l‘l.‘l."l'iﬂ“l'i..'il:":l whan thae |l1'l|:|-_.-|:||--| utder thee liabsility is 4“-,,,_-'“..-?:‘-{' lI." cancielliod II.II
expired. When an existing financial Ii,-..lui||'1_1,, is replaced by another teom the same lender on sulstantially
different terms, or the terms of an existing hability ane substantially  emodified,

such an exchange or
maditication is treated as the de recognition of the orginal hability and the n

wognition of a new liability, The
difference in the respective carrying amounts is recognized in the Statement of Profit And Loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance shoet if there
15 a currently enforceable legal right to offset the recognised amounts and there is an intention to se
net basis, to realise the assets and settle the liabilities simultaneously.

ttli: ona
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RODIUM HOUSING LLP

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Provisions, Contingent Liabilities and Contingent Asscls

Prowvisions are n‘:n}‘niﬂnl whin there is a preescnd lepal or comstructive :1HI]...|Ii.un a5 a result of a past event
and it is probable {i.e. more likely than not) that an outflow of resources embadying economic benefits will
be revuired to settle the obligation and a reliable estimate can be made of the amount of the obligation. Such
prowisions are determined based on management estimate of the amount reguired o settle the obligation at
the balance sheet date. When the LLP eipects some or all of a prowision Lo be reimborsed, the reimbursemaent
is recopnisied as a standalone asset only when the reimbursement is virtually certain,

I the effect of the lime value of money is material, provisions are discounted using a current pre-tax rate that
reflects, the risks specific o the Il.\hiﬂh' When discounting is used, the inerease in the preswision due to the
passage of Hme is recopnised as a finance costs,

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
comtract is considered 1o exist when a contract under which the unavoidable costs of mecting the obligations
exceed the economic benefits expected to be received from it

Contingent liabilities are disclosed on the basis of judgment of management,/independent experts. These are
reviewed al each balance sheet date and are adjusted to reflect the current management estimate.

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of economic
benefits is proballe,

Revenue Recognition

The LLF derives revenues primarily from sale of completed property and proportionate revenue of property
under development.

The following is a summary of significant accournting policies related to revenue recognition;

Completed inventory property

The sale of completed property constitutes a single periormance obligation and that is satishied at the point in
time when control transfers.

Inventory property under development

Contracts relating to the sale of property under development is considered as a single performance
obligation because it provides a significant service of integraling the goods and services (the inputs) into the
completed property (the combined output) which the customer has contracted to buy

Revenue from Contracts with customers relating to property under development is recognised over Hme as
it has concluded that, at all times, it has an enforceable right to payment for performance completed to date
and it has no alternative use for the said assset . Therefore, control transfers over time for these contracts

For contradls that meet the over time revenue recognition criteria, performance is measured using an input
method, by reference to the costs incurred 1o the satisfaction of a performance obligation (e.g., resources
consumed, labour hours expended, costs incurred, time elapsed) relative to the total expected inputs m l.'hL
completion of the property
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of control of I_‘I]'t'!ll'!‘liﬁl!’t‘l services o
in exchange for thise
is transferred to

i e ansfior
Revenue from contract with customers is recognised upon lrI= e
q u
customers in an amount that reflects the comsideration the LL IIL?CPE"L O comival
services. Revenue from the sale of services is recognised at the point in time
the custimmer,

Uise of significant jud gements in revenue recognition . . Thatransactionpilee i
* ludgement is also required to determine the transaction price for the contract. i

be either a fixed amount of consideration or variable consideration with cfumuT'ltls such I-l.- :JI::::TE:;H:“T{
consideration payable to the customer is adjusted to the transaction pﬁf:t.*, unless -ll is a pay 1:m.ndd W;J I_n o
product or service from the customer, The estimated amount of variable consideration 154 |I:L o
transaction price only to the extent that it is highly probable that a significant rwur.'_;.l! m.li.n_ I.:u*mmm
cumulative revenue recognised will not oceur and is reassessed at the end of each reparting period.

The LLP exercises judgement in determining whether the performance obligation is satisficd at a l""_’_"_‘ in
time or over a period of time. The LLP considers indicators such as how customer consumes I:n.rm:‘-l‘lt.- as
services are rendered or who controls the asset as it is being created or existence of enforceable right to
pavment for performance lo date and alternate use of such product or service, transfer of significant risks
and rewards 1o the customer, acceptance of delivery by the customer, ete.

Dividend income is recognized when the LLP right to receive dividend is established by the reporting date,

Interest income on financial assets as subsequently measured ot amortized cost is recognised on a time-
proportion basis using the EIR method,

When a receivable is impaired, the LLP reduces the carrying amount to its recoverable amount, being the
estimated future cash flows discounted at the original effective interest rate of the instrument, and continues
unwinding the discount as interest income.

Burrowing costs
Borrowing cost includes intercst and amortization of ancillary costs incurred in connection with the
arrangement of borrowings with reference to the effective interest rate applicable to the respective
burmh".ing,s..

Borrowing cost pertaining to development of long term projects are transferred to Construction work in
Progress, as part of the cost of the Projects upto the time all the activities fiecessary to prepare these projects
for its intended use or sale are complete,

All other borrowing costs are recongnised as expense in the period in which they are incurred
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NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Employes Benefits

Shori-term Employees Benefits

All short term emplovees benefits such as salaries, wages, allowances, performance incentive, employee
welfare costs, exgratia are recognised during the period in which the employee render services and are
measured al undiscounted amount expected to be paid when the liabilities are settled.

Post-cmployment benefits

The LLP provides the following post-emplovment benefits:
i} Defimed benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements) is recognised in the Statement of Profit and Loss except those included in cost of assets as
permitted in the period in which they occur.

Defined Contribution Plans

Contributions to the Provident Fund are made at a pre-determined rate and charged to the statement of
Profit and Loss.

Income Taxes

Income tax expense represents the sum of tax currently pavable and deferred tax. Tax is recognized in the
Statement of Profit and Less, except to the extent that it relates 1o ilems recognized directly In equity or in
other comprehensive income,

Current lax

Current tax is the expected tax payable/ receivabie v the tasuble income/ loss for the year using applicable
tax rates for the relevant period, and any adjustment to taxes in respect of previous years. [nterest expenses
and penalties, if any, related to income tax are Incloded in finance cost and other expenses respeclively.
Interest Income, if any, related to Income tax is included in Other Income
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Deferred Tax GrmEE
Deferred tax is recognised on temporary differences between the carrying amounts of assels ‘ij Hghiliesia
the balance sheet and the corresponding tax bases used in the computation of taxable profit.
liabilities are generally recopnised for all taxable temporary differences. Deforred tax assets amrﬁ'-'”*‘r"l"f"
recognised for all deductible temporary differences, unabsorbed losses and unabsorbed depreciation '-“I”“v‘
extent that it is probable that future taxable profits will be available against which those "-*I't‘d'l-“-'tlbl‘-‘
temporary differences, unabsorbed losses and unabsorbed depreciation can be utilised, Such deferred tax
assels and liabilities are not recognised il the temporary difference arises from initial recognition of assets
and liabilities in a transaction that affeets neither the taxable profit nor the accounting profit.

Deferred tax

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to

be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and lax laws) that have been enacted or
substantively enacted by the balance sheet date, The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the manner in which the LLP expects, at the reporting
date, to recover or settle the carrying amount of its assels und liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation

authority and the LLP intends to settle its current Lax assets and liabilities on a net basis.
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Current versus nom-current classification

The LLP presents assets and liabilitios in the Balance Sheet based on ey rrenl/ non-current classification,

aj An asset is current when it is:

*  Expected 1o be realized or intended to be sold or consumad in the normal operating oyels,

= Held primarily for the purpose of tracking,
*  Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period,

All other assets are classified as non-current,

b} A liability is current when:

*  ltis expected to be seltled in the normal operating cycle,

#  Itis held primarily for the purpose of trading,

= Itis due to be settled within twelve months after the reporting period, or

*  There is no unconditional right to defer the settlement of the lability for at least twelve months after the
reparting period.
All other liabilities are classified as non-current,

c) Deferred tax assets and liabilities are classified as non-current assets and Habilibes,

d) The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement , size of the projet, phasing of the project , type of development, project
complexities, approvals needed And realisation of project into cash And cash equivalents and range from 3
lo 3 years. Accordingly project related assets And liabiiities have been cdassified into current And non-
current based on operating cycle of respective projects.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

NOTE 2 (a). PROPERTY, PLANT AND EQUIPMENT

Particulars Office

Equipments

Gross Block

Additions/ Adjustments 1.93

Disposals -

At cost as at 31 March 2024 1.93

Additions/ Adjustments 2.11

Disposals

At cost as at 31 March 2025 4.05

Depreciation Block

Depreciation / Amortisation for the year 0.23

Disposals -

Accumulated depreciation / Amortisation as at the 31 March

2024 0.23

Depreciation / Amorlisation for the year 0.57

Disposals

Accumulated depreciation / Amortisation as at the 31 March

2025 0.80

Net Block

As at 31st March 2025
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-] . b ¥ - B L ) <
]' STAl l\lh\l Ok | RL“‘IT:\NU LEisS I-GE THE YEAR ENDED ETENR ARG s |
~VIE R
GTHER FINANCIAL ASSETS
irﬁmﬂﬂ'w|L Year Ended Yst | Year Ended 3151
— = March 2025 | March 2024
Carried a1 Amorized coag

Fank deposite with more than 12 months matarin

4% 31 4511
Total 153 5.3
SOTE 4
INVENTORIES In R
E‘:inﬂan Ended 31 |'I'-ﬁ ﬁ
M.ﬁﬂ
b R i ] 41? n
Total 4777
“OTE S
FINANCIAL INVESTMENTS {In Rupees Lacs)
Amount
Particulars Year Ended 31 | Vear Ended 31 Manch)

Current Investmentc
Fally paid up - Unguoted - Son Trade
In Alutual Fand Uaite ja1 {sirvaloe through Profit or Loss ) 137 2 -l_E
Grand Total i 248,
Agrregate Amount of Quoted Investments iw 28

NOTEsR
TRADE RECEIVABLES
Particmlars
Trade recervables
Unssuned, eansidened pood T46.49 3i4.37
Total ".FH_.“: 3T
Trade Receivables ageing schedole Cutstanding for following periods from doe date of payment
o Bore than 3 Years TOTAL
Pasticalars Lus than 6 months| 6 moniks -1 year 1-2 Years H'rm- I :
redorputend Tradde romndtiey = cermidered mood E17.47 510 114,98 534 Tadh 4w
SOTET
.FAEF{ AND CASH EQUIVALENTS] AS PER CASH FLOW STATEMENT) {In Rupees Lacs)
Farticulars Year Ended 51 | Vear Ended 31 March]
Balances with Banks in cwrrent accounts (af the nature of cash and cash equivalents) 196,55 B.O7
Lash on hand 3 ; s !I‘W -i:._ﬂ
Tiotal 228 55 1018
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OTHER FINANCIAL ASSETS
Tarticulars {1 Rupees Lacs]
Current
Year Ended M | Vear Ended 31 March
herss Slageh 2025 M
Securiiy Dhepusits
2 11.30 (AL
3 Toial 11.30 11,19
NOTES
OTHER ASSETS {In Riupeas Lacs)
Curreni
Farticalars year Emded 1 [Vear Ended 31 March
March 20%5 [t e
Advances ather than capital sdvanoes;
Ly anoes b supplrs 11224
Sub Turtal . 11224
Contract Asscls (Unbilled Hevenoe) e
viaher= 5.7 :
Balance with statistory autherities 1 !
Advanees recoverable in cash or kind 1221
Sub Tatal £.73 330,98
Total 6.73 44322

umi for computing expected credit boss allowance for trade recedvables, taking into gooount Ristorical < redit boms wxperience and

SAOTE: The Company has wsed a practical expedi
ikl for amounts dus trom customers whore necessary.

accardingly, prondsions are made tor expocted cre
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PROFIT AND LOSs FOR THE YEAR ENDED 31ST MARCH 2025

NOYTE 1
Fartner's Oy ilal Accouni

(In Rupevs Lacs)
=2 Amount
As at Asat
31 March 2035 31 March 2024

Rodium Realpy Limiled

Rohan Chheda 073 0.75
Rohil Dedhia 0.13 0.13
0.13 .13
Total 1.00 1.00
NOTE 11
Partner's Curremt Account (In R Lacs)
n Rupees Lacs
Particulars - Amount
at Asat

31 March 2025 31 March 2024

Rodium Healty Limited
{}prm’n]_rr Balance

98.37 -36.81
Addi-  Capital Introduced 432.58 478.02
Interest on Capital 2.19 0.81
Mrofit/ Loss for the Year -252.18 10836
Less:-  Withdrawals 23530 4419?!]1
Accumulated Loss . E
Total 52.66 98.37
Rohan Chheda
Opening Balance 76,49 51.47
Add;- Capital Introduced 9.58 .
imterest on Capital 7.88 6.96
Profit/Loss for the Year -42.03 18.06
Less:-  ‘Withdrawals 25.50
Accumulated Loss -
Total 2641 Th49
Rahit Dedhia
Opening, Balance 54.18 30.43
Add:- Capital Introduced . =
Interest an Capital G50 569
Profit/Loss for the Year ~42.03 1808
Less:- Withdrawals i =
Accumulated Loss
Total 16.65 54.18
Rodium Realty Limited 52.66 98.37
Rohan Chheda 26.41 76.49
Rohit Dedhia 18.65 54,18

Total
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NOTES Ty
NOTE12 THE FINANCIAL STATEMENTS AS AT 3157 MARCH 2075
BORROWINGS
{In Rupees Lacs)
Particulars As at Asat
31 March
NON CURRENT ok ol
Secured
Term Inans:
- from Others
469.78 775.03
s Sub - Total 469.78 77503
Unsecured
from related partics &06.80
-from olhers .
Sub - Tatal 60680 -
Total LO76.57 775.03

Term Loan from Capri Global Capital Limited is secured by ;

a. First and exclusive charge by way of Registered Mortgage over the
Development rights, title, interests of the Developer/ Borrower and all the
present and future structures there upon to the extent of the
Developer/ Borrower's share,

b. First & Exclusive charge by the way of registered hypothecation over all
the present and future cash flows of the project including receivables from
sold area, recoverable from the bank guarantes in respect of the project.

c. The said loan is further secured by assignment of insurance policies of the
adequate value for the project in favour of the Lender.

i) 48 months from the date of first
disbursement (Including moratarium
pericd of 24 months). 14.75% pa
floating which is linked to CGCL LTRR
+/- Margin. ii) 36 months from
the date of first disbursement
(Including moratorium period of 24
months). 16.00% p.a floating which is
linked to CGCL LTRR +/- Margin
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NOTES TO THE FINANCIAL STATEMESTS A8 AT 35T MARCI 2025

“ROTE 13

[RADE PAYABLES

{In Mupees Lacs)

Current
Fae Year Ended 31 | Year Eaded 71
raty T Manch D25 March 2024
Cutstanding due of Creditors other than dlicro and Small Enterprises 1883 107.30
— Tatal 3543 107340
Trade Payables aging schedule {In Rupees Lacs)
Crutstanding for following perinds from due date of payment
Particnlars Year Ended 31
Less than 1 year 1-2 yeam 23 years More ihan 3 Year Adarch 2025
(i} BESMIE 1677 = S - 18,77
fii} Otheer than MSME 164 5.57 - 12,06
Total 33.26 5.57 - = 34.83
NOTE 14
OTHER LIABILITIES ___{In Rupres Lacs)
Parifcnlars ‘l';;fi;i;fﬂﬂ T:'gﬁ‘n
Comtract Liablities (Revene weceived in aelvance a0.77 [
Cbas;
: 54
Retention homsy J:.I:; ;;31
Statutory Dues 19-35 s
Liabilitios for expenses 5.39 ].2?
Employee benetits Payable mn-m 3|JE-5'!'
Otheers ! 3
Tedal 390.63 40483
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NOTE 15 5

REVENUE FROM 0 FERATIONS

TATEMENTS AS AT 31ST MARCH 2025

H (11 Rupees Lacs)
Particulars Year Bnded e
[ncome from Prnru.-rrh- Dl"-r'f"ir\[rme“t s
BO7.50 1,391.40
Total B07.50 1,391.40
Riac iliati A BTN weas 5o g
econciliation ol reveny recognised wilh tye contracted price is as follows: . (In Rupees Lacs)
Particulars Year Ended Year Ended
Gross Sales (Contracted Price) s zu%m 500 31 Mazch 1':2:9 1.40
Revenue recognised a-u:-’-.sn 1:3!1. 40
MNOTE 16
OTHER INCOME (In Rupees Lacs)
Particulars Year Ended Year Ended
31 March 2025 31 March 2024
Interest Income 301 1.85
Net gain on sale of Investments classified as FVTPL 0.25 -
0.65
Miscellencus Income 5.47 045
Tuotal B.73 296
NOTE17
COST OF DEVELOPMENT AND CONSTR UCTION [In Rupees Lacs)
Particul Year Ended Year Ended
o 31 March 2025 31 March 2024
Cost of Development Rights / Land acquistion 910.64 206.07
Construction and Direct Cost 93169
Administration and General Expenses 22.16
Borrowing Costs 164 62.431
Total 914.29 142328
NOTE 18
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS {In Rupees Lacs)
AND STOCK-IN-TRADE
: Year Ended Year Ended
Particulars 31 March 2025 31 March 2024
Closing Stock:
Wark-in-Pragress 417.77 E02.23
417,77 80223
Less: Opening Stock:
Work-in-Progress B0Z.23 555.:;
80223 336,
Taotal 38446 -245.36
NOTE17
FINANCE COST {In Rupees Lacs)
Year Ended Year Ended
Particulars 31 March 2025 31 March 2024
Bank Charges 0.25
Interest on Tds 137
Interest/ penalty GST 202
Total 3.04 i
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MNOTE 20
OTHER EXPENSES (In Rupees Lacs)
Year Ended Year Ended

Particulars 31 March 2025 | 31 March 2024

Audit Fees CI-.IS

Legal & Professional Charges

Printing and Stationery

Mt Boss on Faie value changes on financial assels

classitied as BV P

Fank Charges 3150

rteerest gkl on Statutory Dues 1.84

Oihce Expenses a0t 1.35

Miscellaneous s ponses 0.0l 8.16
Total
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