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Chairman's Message

Dear Shareholders’,

It gives us immense pleasure to share with you
the latest developments of Rodium Realty. The
year 2017-18 was a year of transformation of
Indian Real Estate with the implementation of
several landmarks reforms. While the Indian
real estate sector witnessed many positive and
disruptive changes, we continued to deliver a
resilient operating performance and also set the
stage for the next round of your Company’s
growth.

I'm pleased to say that this year, we made
significant progress. We've strengthened our
capabilities in many critical areas of operations,
we have bolstered our balance sheet through a
strong operating cash flows.

The Real Estate industry has experienced
significant  shifts in the past few vyears-
regulatory and market dynamics. Your Company
was ready to adopt them in a timely and rightful
manner. Such reforms are structural changes
which are providing long term growth and
consolidation  opportunities for  organized
developers like us. As the regulatory changes

were taking shape, your Company focused on
enhancing the sales at our ongoing projects
instead of new launches. However,
simultaneously your Company was putting
together the foundation in place for its plans to
scale up across the market segments.

It gives me immense pleasure to announce that
your Company has set a benchmark in
completing the premium residential project
“Xpoint” within 28 (Twenty-Eight) months from
the date of obtaining of first Commencement
Certificate which is 8(Eight) months before the
actual targeted completion date ie. 31%
December 2020 and initiated the handing over
of apartments.

Our reported accounts for the year were strong.
For FY 2018-19, the Company on a standalone
basis, earned total revenues of Rs. 3962.71
Lakhs as compared to Rs. 2957.93 Lakhs in the
previous year, representing an increase of
33.96%. Profit after Tax has been increase by
614.12%. during the year.

We are set to embark on a new journey in the
coming years and are determined to leave no
stone unturned to ensure that our projects
redefine and enhance urban living in Mumbai.
With construction underway on many projects,
we expect a strong momentum in sales over
next year and above all create shareholders
value.

| would like to extend my sincere thanks to all
employees, customers, business and financial
partners of your Company and you, as a
shareholder, for your support.

Warm regards,

Deepak Chheda
Chairman & Managing Director
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Rodium at a Glance
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Founded in 2006, Rodium Realty Limited has in
a span of 19 years covered enormous ground,
thereby establishing its place as a reputed real
estate developer in Mumbai. While our growth
story is rooted in facts and figures, our legacy
will be built on a strong reputation of excellence
in residential, commercial and gated community
developments.

Today, Rodium is an avant-garde organization in
the field of property development, building
management and build to suit property
solutions. Living up to its motto “Perspective to
Perfection” it has worked seamlessly towards a
revolutionary path for “GLOCAL” architecture,
which constitutes design solutions developed
by keen understanding of the “loCAL”
necessities and delivering in line with GLObal
parameters and quality standards. Over the
years Rodium has metamorphosed mundane
structures to unconventional masterpieces.

Our strength lies in making optimum use of the
available space, constantly been pushing the
boundaries in architectural design to create
housing & township projects with aesthetics
that are routinely described as being ahead of
time. Our fusion of futuristic building concepts
with the innate charm of luxury, coupled with
visually pleasing surroundings, we have been
instrumental in offering the finest in modern
apartments and luxury homes. From design
driven cutting edge facades created by our In-

house team of Professional architects, to the
flawless interiors designed specifically for each
market to the world-class service — no detail is
overlooked.

Widely accredited with redefining luxury living
in Mumbai, Rodium Realty Limited constantly
seeks to design aesthetically striking residences,
responding to changing needs and revolving
lifestyles. Our residential projects include a
wide range of premium condominiums across
Western Mumbai, built with the help of best-in-
class contractors and master architects.

We believe in nurturing the trust we have
earned over the years by offering only best
available solutions and in return we have
experienced boundless joy seeing that trust
spread from one customer to the next. With a
foresight for the future, Rodium has launched
major commercial, residential projects with
symbol of distinction “X” where the X signifies
infinite growth.

Going forward, Rodium Realty Limited hopes to
continue changing the landscape of Mumbai
with growth and sustainability; it is committed
to being environment friendly.

For more information on the Company, please
visit, www.rodium.net

04
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Notice

NOTICE is hereby given that the 26" Annual
General Meeting of the Members of RODIUM
REALTY LIMITED will be held on Friday, 27"
September, 2019, at 9.00 a.m. at Royalista Baquet
Hall, G-3/103 Morya Landmark No 01. Off., Link
Rd, Andheri (West), Mumbai, Maharashtra
400053, to transact the following businesses:
ORDINARY BUSINESS

To receive, consider and adopt the Audited
Standalone  and  Consolidated Financial
Statements of the Company for the financial year
ended March 31, 2019, together with the Reports
of the Directors and Auditors thereon.

To declare dividend on Preference shares for the
Financial Year ended March 31, 2019, at the rate
of 9% i.e., Re. 0.90/- per preference share.

To declare dividend on equity shares for the
Financial Year ended March 31, 2019 at the rate
of 10% i.e., Re. 1/- per equity share.

To consider appointment of a Director in place of
Mr. Harish Nisar (DIN 02716666), who retires by
rotation and, being eligible, offers himself for
reappointment.

By order of the Board of Directors
For RODIUM REALTY LIMITED

Tulsi Rajput
Company Secretary
A42122
Mumbai, August 13, 2019
Registered Office:
501, X’Cube, Plot No. 636, Opp. Fun Republic
Theatre,
Off Link Road, Andheri (West), Mumbai- 400053
Tel: 9122 42310800 Fax: 91 22 42310855
Website: www.rodium.net
Email ID: cs@rodium.net
CIN: L85110MH1993PLC206012

NOTES:

Details as required in sub regulation (3) of
Regulation 36 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in
respect of the Directors seeking appointment/
reappointment at the Annual General Meeting
and Secretarial Standard on General Meetings
issued by The Institute of Company Secretaries of
India ('Secretarial Standard') are annexed hereto.

IN TERMS OF SECTION 105 OF THE ACT, A
MEMBER ENTITLED TO ATTEND AND VOTE AT
THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY, TO ATTEND AND VOTE IN
THE MEETING INSTEAD OF HIMSELF/HERSELF,
AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY.

The duly completed and signed instrument
appointing proxy as per the format included in
the Annual Report should be returned to the
Registered Office of the Company not less than
forty-eight (48) hours before the time for holding
the AGM. Proxies submitted on behalf of limited
companies, societies, partnership firms, etc. must
be supported by appropriate
resolution/authority, as applicable, issued by the
member organization.

A person can act as proxy on behalf of Members
not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share
capital of the Company carrying voting rights,
provided a Member holding more than 10%, of
the total share capital of the Company may
appoint a single person as proxy and such person
shall not act as proxy for any other person or
shareholder.

Corporate members intending to send their
authorized representatives to attend the AGM
are requested to send to the Company, a certified
copy of the Board resolution, Power of Attorney
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or such other valid authorizations, authorising
their representative to attend and vote on their
behalf at the AGM.

Members/ Proxies/ Authorized representatives
are requested to bring their attendance slips duly
completed and signed mentioning therein details
of Members DPID and Client ID/ Folio No.

In case of joint holders attending the AGM, only
such joint holder who is senior in the order of
names stands in the Registered of Members will
be entitled to vote.

The Register of Directors and Key Managerial
Personnel and their shareholding as maintained
under Section 170 of the Companies Act, 2013,
the Register of Contracts or Arrangements in
which Directors are interested, maintained under
Section 189 of the Companies Act, 2013 will be
available for inspection by the members at the
AGM.

The Register of Members and Share Transfer
Books will remain closed from September 21,
2019 till September 27, 2019 for the purpose of
payment of final equity dividend for the financial
year ended March 31, 2019 at the AGM.

Subject to the provisions of the Companies Act,
2013, dividend as recommended by the Board of
Directors, if declared at the meeting, will be paid
within a period of 30 days from the date of
declaration, to those members whose names
appear on the Register of Members as on Friday,
September 20, 2019. The final dividend is Re.1/-
per Equity Share.

Members whose shareholding is in
dematerialized form are requested to intimate all
changes pertaining to their bank details such as
bank account number, name of the bank and
branch details, MIRC code and IFSC code,

©

mandates, nominations, power of attorney,
change of address, change of name, e-mail
address, numbers, etc., their
Depository Participant (DP). Changes intimated to
the DP will then be automatically reflected in the
Company’s records which will help the Company
and Company’s RTA to provide efficient and
better Members holding shares
physical form are requested to intimate such
changes to Company’s RTA. Members holding
shares in physical form are requested to consider
converting their holdings to dematerialized form
to eliminate all risks associated with physical
shares and for ease of portfolio management.
Members can contact the Company’s RTA Cameo
for assistance in this regard. Members are
encouraged to utilize the Electronic Clearing
System (ECS) for receiving dividends.

contact to

services. in

THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SEBI) HAS MANDATED THE SUBMISSION
OF PERMANENT ACCOUNT NUMBER (PAN) BY
EVERY PARTICIPANT IN SECURITIES MARKET.
MEMBERS HOLDING SHARES IN ELECTRONIC
FORM ARE, THEREFORE, REQUESTED TO SUBMIT
THE PAN TO THEIR DP WITH WHOM THEY ARE
MAINTAINING THEIR DEMAT  ACCOUNTS.
MEMBERS HOLDING SHARES IN PHYSICAL FORM
CAN SUBMIT THEIR PAN DETAILS TO
COMPANY’S RTA.

As per Regulation 40 of the SEBI Listing
Regulations and various notifications issued by
SEBI in this regard, transfer of securities would be
carried out in dematerialized form only with
effect from April 1, 2019, except in case of
transmission or transposition of securities.
However, members can continue to hold shares
in physical form. Accordingly, members holding
securities in physical form were separately
communicated by the RTA vide three letters sent
on July 13, 2018, December 12, 2018 and January
18, 2019 at their registered address. In view of

Annual Report
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the same and to eliminate all risks associated with
physical shares and for ease of portfolio
management, members holding shares in physical
form are requested to consider converting their
holdings to demateralised form. Members can
contact the Company’s RTA for assistance in this
regard.
Members are requested to address all
correspondences, including  dividend-related
correspondences, to the Registrar and Share
Transfer Agents, Cameo Corporate Services
Limited at Cameo Corporate Services Limited
Subramanian Building, No.1, Club House Road,
Chennai 600002

. Pursuant to Section 124 & Section 125 as per

Companies Act, 2013 came in to effect on 7t
September, 2016 13" January 2016
respectively (corresponding to the provisions of
Section 205A(5) and 205C of the erstwhile
Companies Act, 1956), the amount of dividend
not encashed or claimed within 7 (seven) years
from the date of its transfer to the unpaid
dividend account, will
Investor
established by the Government.

and

be transferred to the

Education and Protection  Fund

In line with the measures of Green Initiatives, we
request shareholders to update their email
address with their Depository Participants to
enable the Company to send communications
electronically.

The requirement to place the matter relating to
appointment of Statutory Auditor for ratification
by members at every Annual General Meeting is
done away with notification dated May 7, 2018,
issued by the Ministry of Corporate Affairs.
Accordingly, proposed for
ratification of re-appointment of Statutory
Auditors at this AGM.

no resolution is

15. In compliance with the provisions of Section 108
of the Companies Act, 2013 read with Rules
framed thereunder, and Regulation 44 of SEBI
(Listing Obligations and Disclosure Requirement)
Regulations, 2015, the Company has provided a
facility to the members to exercise their votes
electronically through the electronic voting
service facility arranged by CDSL. The facility for
voting through ballot paper will also be made
available at the AGM and the members attending
the AGM, who have not already cast their votes
by remote e-voting shall be able to exercise their
right at the AGM through the ballot paper.
Members who have not cast their votes by
remote e-voting prior to the AGM may vote at the
AGM through ballot paper. Members who have
cast their votes by remote e-voting prior to the
AGM may attend the AGM but shall not be
entitled to cast their votes again. The instructions
for e-voting are annexed to the Notice.

The instructions for voting electronically are as
under:

The voting period begins on Tuesday, September
24, 2019 at 9.00 a.m. and ends on Thursday,
September 26, 2019 at 5.00 p.m. During this
period, Members of the Company, holding equity
shares either in physical form or in dematerialized
form, as on Friday, September 20, 2019, being the
cut-off date, may cast their vote electronically.
The e-voting module shall be disabled by CDSL for
voting thereafter.

Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

The shareholders should log on to the e-voting
website www.evotingindia.com.

Click on Shareholders.

Now Enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8
Digits Client ID,

07
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- Members holding shares in Physical Form
should enter Folio Number registered
with the Company.

Next enter the Image Verification as displayed
and Click on Login.

If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted on
an earlier voting of any company, then your
existing password is to be used.

If you are a first time user follow the steps given
below:

For Members holding shares in
Demat Form and Physical Form

PAN Enter your 10-digit alpha-numeric
PAN issued by
Department (Applicable for both
demat shareholders as well as

physical shareholders)

Income  Tax

-Members who have not updated
their PAN with the
Company/Depository  Participant
are requested to use the first two
letters of their name and the 8
digits of the sequence number in
the PAN Field.

-In case the sequence number is
less than 8 digits enter the
applicable number of 0’s before
the number after the first two
characters of the name in CAPITAL
letters. E.g. If your name is
Ramesh Kumar with sequence
number 1 then enter RAOD000001
in the PAN Field.

Enter the Dividend Bank Details or
Date of Birth (in DD/MM/YYYY
format) as recorded in your Demat
account or in the company records
in order to login.
If both the
recorded with the depository or
company  please the
member id / folio number in the

Dividend
Bank
Details
OR Date
of Birth
(DOB) details

are not

enter

Dividend Bank details field as
mentioned in instruction (iv).

After entering these details appropriately, click on
“SUBMIT” tab. Members holding shares in
physical form will then directly reach the
Company selection screen. However, members
holding shares in demat form will now reach
‘Password Creation’” menu wherein they are
required to mandatorily enter their login
password in the new password field. Kindly note
that this password is to be also used by the demat
holders for voting for resolutions of any other
company on which they are eligible to vote,
provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to
share your password with any other person and
take utmost care should be taken to keep your
password confidential.

For Members holding shares in physical form, the
details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company
Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO
as desired. The option YES implies that you assent
to the Resolution and option NO implies that you
dissent to the Resolution.

. Click on the “RESOLUTIONS FILE LINK” if you wish

to view the entire Resolution details.

After selecting the resolution you have decided to
vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your
vote, click on “OK”, else to change your vote, click
on “CANCEL” and accordingly modify your vote.
Once you “CONFIRM” your
resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by
clicking on “Click here to print” option on the
Voting page.

vote on the

Annual Report
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If a demat account holder has forgotten the login
password, then Enter the User ID and the image
verification code and click on Forgot Password &
enter the details as prompted by the system.
Shareholders can also cast their vote using
CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be
downloaded from Google Play Store. iPhone and
Windows phone users can download the app
from the App Store and the Windows Phone
Store respectively on or after 30" June 2016.
Please follow the instructions as prompted by
the mobile app while voting on your mobile.
Note for Non - Individual Shareholders and
Custodians

Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com and
register themselves as Corporates.

A scanned copy of the Registration Form bearing
the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.
After receiving the login details a Compliance
User should be created using the admin login and
password. The Compliance User would be able to
link the account(s) for which they wish to vote on.
The list of accounts linked in the login should be
emailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able
to cast their vote.

A scanned copy of the Board Resolution and
Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the
scrutinizer to verify the same.

In case you have any queries or issues regarding
e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available
at www.evotingindia.com, under help section or
write an email

helpdesk.evoting@cdslindia.com.

to

16. The relevant documents referred to in the
accompanying Notice are open for inspection by
the Members at the Registered Office of the
Company on all working days, between 11.00
a.m. to 1.00 p.m. up to the date of the Annual

General Meeting.

Equity Dividend recommended by the Board of
Directors in its meeting held at May 29, 2019 and
if approved by the Members at its Annual General
Meeting scheduled on Friday, 27" September,
2019 will be payable to those Equity Shareholders
as appearing in the books on Friday, September
20, 2019. In respect of shares held in electronic
form, the dividend will be payable on the basis of
beneficial ownership as at the close of business
hours on Saturday, October 26, 2019 as per the
details furnished by the National
Depository Limited (NSDL)/ Central Depository
Services (India) Limited (CDSL) as on that date.

Securities

[
®

. In terms of Section 101 of the Act read with Rule
18 of the Companies (Management and
Administration) Rules, 2015, the Notice of 26"
Annual General Meeting of the Company and the
Annual Report along with the process of e-voting
and the Attendance Slip and Proxy Form is being
sent through the electronic mode to the
Members whose e-mail addresses are registered
with the Company/Depository Participant(s) for
communication purposes unless any Member has
requested for a hard copy of the same.

For Members who have not registered their e-
mail addresses, physical copies of the Notice of
26™ Annual General Meeting of the Company, the
Annual Report, along with the process of e-voting
and the Attendance Slip and Proxy Form is being
sent by the permitted mode.

To support the ‘Green Initiative’, the Members
who have not registered their e-mail addresses
so far are requested to register their e-mail

09
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19.

20.

21.

addresses with their Depository
Participants/Cameo Corporate Services Limited.

Members may note that the Notice of the Annual
General Meeting and Full Annual Report 2019
both are available on the Company’s website
www.rodium.net. The 26" notice of Annual
General Meeting will also be available on the
CDSL website of e-voting www.evotingindia.com.

The Board of Directors has appointed M/s. Hiya
Rathi & Associates, Practicing Company Secretary
(ACS. No.: 50191; COP No. 18864) the Scrutinizer
for conducting the e-voting process in accordance
with the law and in a fair and transparent
manner. The Scrutinizer shall immediately after
the conclusion of the voting at the meeting, count
the votes cast at the meeting, thereafter unblock
the votes cast through remote e-voting in the
presence of at least 2 witnesses not in the
employment of the Company and make, not later
than 48 hours of conclusion of the meeting, a
consolidated Scrutinizer’s Report of the votes cast
in favour or against, if any, and submit it
forthwith to the Chairman of the Company. The
Results declared along with the Scrutinizer’s
Report shall be placed on the website of the
Company and on the website of CDSL within 2
(two) days of the Annual General Meeting of the
Company.

To ensure correct identity of the members for the
smooth conduct of the Annual General Meeting,
each Member and Proxy Holder attending the
meeting is expected to bring with him/her an
appropriate photo ID document like a PAN Card,
Aadhaar Card, Driving License, Passport, and
Voter ID Card.

By order of the Board of Directors
For RODIUM REALTY LIMITED

Tulsi Rajput
Company Secretary
A42122
Mumbai, August 13, 2019

Registered Office:

501, X'Cube, Plot No. 636, Opp. Fun Republic
Theatre,

Off Link Road, Andheri (West), Mumbai- 400053
Tel: 912242310800 Fax: 91 22 42310855
Website: www.rodium.net

Email ID: cs@rodium.net
CIN: L85110MH1993PLC206012

Annual Report
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Annexure to Notice

Details of Directors seeking i /

in the for Annual General Meeting

[Pursuant to Regulations 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standard on General Meetings]

Mr. Harish Nisar (DIN: 02716666) aged 65 years
was appointed as the Whole-Time Director of
the Company w.e.f. November 14, 2009.

Educational Qualification &
Experience (including expertise in
specific functional areas)

Mr. Harish Nisar holds a Bachelor’s degree in
Science from Mumbai University. He is the
promoter director of the Company and has
than 32 years of experience in
manufacturing and business for industrial safety

more

products and over 20 years of experience in
redevelopment of properties.

Brief Biography

He is responsible for legal matters to be entered
by the Company from time to time, acquisition
of property and other incidental activities.

Mr. Harish Nisar shall exercise and perform
such powers and duties as the Board of
Directors of the Company shall, from time to
time, determine and entrust subject to the
Board. His job profile is in line with his
qualification and his expertise based on his past
experience.

harehold

in the C

Mr. Harish Nisar holds 320330 equity shares of
the Company by himself in his individual
capacity.

and

Board Meeting Attendance

Remuneration

During the year, Mr. Harish Nisar has attended
4(Four) board meetings and 6 (Six) stakeholders
relationship committee meetings and was paid
a remuneration of Rs. 26,40,000/- during the
year under review.

Directorships held in other public
companies and listed entities

Mr. Nisar does not hold any directorships in any
other public companies and listed entities apart
from Rodium Realty Limited.

Memberships/ Chai i of
Statutory Committees of other public
companies and listed entities

Mr. Nisar does not hold any Memberships
/Chairmanships in any other public companies
and listed entities apart from Rodium Realty
Limited.
Discl of Relati hip inter-se
between Directors, Manager and other
Key Managerial Personnel

There is no relationship inter-se between Mr.
Harish Nisar, other members of the Board and
Key Managerial Personnel of the Company.
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Board’s Report

TO THE MEMBERS OF RODIUM REALTY LIMITED

Your Directors have pleasure in presenting the 26" (Twenty-Sixth) Annual Report on the Business and
Operations of the Company together with the Financial Statements for the financial year ended on

March 31, 2019.

FINANCIAL RESULTS

The Company’s performance during the financial year ended March 31, 2019 as compared to the

previous financial year is summarized below:

(Rs in Lakh)

Particulars C

2018-19 2017-18 2018-19 2017-18
Revenue from operations 3962.71 2957.93 3962.71 2957.93
Other income 137.82 189.30 133.98 185.46
Total revenue 4100.54 3147.23 4096.70 3143.39
Expenses 3755.83 3075.97 3756.12 3076.59
Profit before tax 344.71 71.26 340.57 66.79
Tax 12.36 40.31 123.68 40.31
Profit After tax 221.02 30.95 216.88 26.48

The financial statements for the financial year ended March 31, 2019 have been prepared in accordance
with Ind AS in terms of the provisions of Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

FINANCIAL HIGHLIGHTS AND STATE
OF COMPANY’S AFFAIRS

Standalone Financials

During the financial year 2018-19, the Company
on a standalone basis, earned total revenue of
Rs. 4100.54 Lakhs as compared to Rs. 3147.23
Lakhs in the previous
representing an increase of 30.29 percent. The
Profit before Tax was Rs. 344.71 Lakhs as
against Rs. 71.26 Lakhs during the previous

financial  vyear,

financial year (representing an increase of
383.74 percent) and Profit after Tax was Rs.
221.02 Lakhs as against Rs. 30.95 during the
previous financial year
increase of 614.12 percent).

(representing  an

Consolidated Financials

The consolidated revenue of the Company
during the financial year 2018-19 was Rs.
4096.70 Lakhs as compared to Rs. 3143.39
Lakhs, an increase of 30.33 percent from the
previous financial year. The Profit before Tax
was Rs. 340.57 Lakhs as against Rs. 66.79 Lakhs,
an increase by 409.91 percent and Profit after
Tax (after considering minority interest) was Rs.
216.88 Lakhs against Rs. 26.48 Lakhs, an
increase by 719.07 percent as compared to the
previous financial year 2017-2018.

REVIEW OF OPERATIONS AND
BUSINESS

India experienced an economic slowdown
during FY’'19, which saw the Gross Domestic
Product (GDP) grow at 7.0 per cent, compared

12
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to 7.2 per cent in the previous year. This
downturn was primarily driven by degrowth in
the agriculture and services sectors, even as
growth rate of the manufacturing sector
accelerated from 5.9 per cent in FY 2017-18 to
7.7 per centin FY 2018-19.

The real estate industry saw signs of revival
during the year, where the construction sector
grew at 8.9 per cent in FY 2018-19 after an
average growth of 4.4% in the previous five
years. The real estate sector is the driving force
behind the growth of the Indian Economy. The
real estate sector is one of the most globally
recognized sectors. The growth of this sector is
well complemented by the growth of corporate
environment and the demand for office space
as well as urban and  semi-urban
accommodations. The Construction industry
ranks third among the 14 major sectors in terms
of direct, indirect and induced effects in all
sectors of the economy. In the real estate
space, we are encouraged by the progress
brought in by the Real Estate (Regulation and
Development) Act (RERA), which completed two
years of coming into force in May 2019. RERA
has brought
accountability and projects the interest of the
property buyers. Being a organised player,
Rodium enjoys certain competitive advantages
and is well placed to meet the upcoming
challenges and opportunities. As the
statutory requirements, the Company has taken
necessary steps to ensure all its operations are
fully compliant with the fresh norms, so that
the interests of all our stakeholders, including
our clients as well as investors are safeguarded
against any encumbrance or hurdle at a later
stage.

in greater transparency and

for

informed about X'point a Residential cum
Project located at S.V. Road,
Kandivali (West), that the project is running
ahead of its scheduled date of 31% December,
2020. The project phase consists of two 20
storey buildings that includes 31 retail shops,
which spanned over 2,00,000 Sq. ft. including
10,000 Sq. Mt for reactional open space.

Commercial

Your Company is glad to announce that the
project has received its Full Occupancy
Certificate i.e. construction of the aforesaid
building is completed much before its
scheduled date of 31st December, 2020 and has
initiated the handing over of the apartments

“X’ENUS”
In the last Annual Report, the Company
informed that it had launched another

Residential Project named X’enus at Matunga
(Central) which is a 20 storey residential tower
expanded over 55,000 sq. ft. The civil plans of
the project is approved and the project has
received necessary 0D from MHADA.

As per the current year estimates the
demolition work of the project is completed
and the Company await for the Commencement
Certificate from MCGM. The construction is set

to be completed before 31* December, 2021.

“X’MEADOWS”

The Company is in the process of acquiring the
plot of land situated in Village- Temghar, Taluka
— Bhivandi, District — Thane which is part of the
Mumbai  Metropolitan ~ Region and is
continuously making efforts for expansion and
exploring new areas in and out of Mumbai in
Metropolitan Region. The project undertaken to

«X’POINT” promote the affordable housing scheme of the
Government of India, targeting Mid-Income
In the last Annual Report, the Company level individuals.
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MANAGEMENT DISCUSSION AND
ANALYSIS REPORT

The Management Discussion and Analysis
Report for the year under review, as stipulated
under Regulation 34(2)(e) of SEBI (Listing
Obligation and Disclosure Requirements)
Regulations, 2015, highlighting the industry
structure and developments, opportunity and
threats, future outlook, risks and concerns etc.
is furnished separately and forms a part of this
Annual Report.

SHARE CAPITAL

Your Company has two classes of shares, viz.
Equity Shares and Preference Shares. The
Authorized Share Capital of the Company is Rs.
13.00 Crore, divided into 6,000,000 (Sixty Lakh)
number of Equity Shares of Rs. 10/- each and
7,000,000 (Seventy Lakh) number of Cumulative
Redeemable Preference Shares of Rs.10/- each.

The Issued, Subscribed and Paid up Share
Capital of the Company as at March 31, 2019
was Rs. 10.24 Crore, (Rupees Ten Crore Twenty-
Four Lakh Only) divided into 32,47,900 (Thirty-
Two Lakh Forty-Seven Thousand Nine Hundred)
equity shares of Rs. 10/- each, fully paid up, and
7,000,000 (Seventy Lakh)
Redeemable Preference Shares of Rs.10/- each,
fully paid up. The Company had forfeited shares
amounting to Rs. 1,970,750/- (Rupees Nineteen
Lakhs Seventy Thousand Seven Hundred Fifty
Only).

Cumulative

There was no public issue, rights issue, bonus
issue or preferential issue etc., during the year.
The Company has not issued any shares with
differential voting rights, sweat equity shares
nor has it granted any stock options during the
year under review. There were no changes in
the share capital structure of the Company
during the financial year under review or any
date from the end of financial year upto the
date of Board’s Report.

DIVIDEND

Your Directors have pleasure in recommending
the 10% equity dividend aggregating to Rs.
32,47,900 Lakhs for the Financial Year 2018-19.
Your Directors have also recommended
dividend at the rate of 9% on the Cumulative
Redeemable Preference Shares for the Financial
Year 2018-19 aggregating to Rs. 63 Lakhs. These
dividends, together with the dividend
distribution tax, surcharge and education-cess
thereon, will involve an outgo of Rs. 115,10,948

Lakhs.

The equity dividend is subject to the approval of
the members at the ensuing Annual General
Meeting and will be paid to shareholders whose
names appear in the Register of Members as on
20" September 2019; in respect of shares held
in dematerialized form, it will be paid to
shareholders whose names are furnished by
National Securities Depository Limited and
Central Depository Services (India) Limited, as
beneficial owners as on that date.

RESERVES

The Company has not transferred any amounts
to the reserves during the year under review.

PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS

Particulars of loans and guarantee given,
Investments made and securities provided
under Section 186 of the Companies Act, 2013
are given under the Notes to the financial
statements and forms a part of this Annual

Report.

DEPOSITS

In terms of Chapter V of the Companies Act,
2013 read with the Companies (Acceptance of
Deposit) Rules, 2014, during the year under

14
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review, your Company has neither invited nor
accepted any fixed deposits from the public.

CORPORATE
RESPONSIBILITY (CSR)

SOCIAL

Pursuant to Section 135, Schedule VIl and other
applicable provisions of the Companies Act,
2013, the Net worth of Rupees 500 Crore or
more, or turnover of Rupees 1000 Crore or
more or a net profit of Rupees 5 Crore or more
during the immediately preceding financial year
shall comply with the provisions of corporate
social responsibility. Since, there are no average
net profits of the Company during the previous
three financial years, there are no specific funds
that are required to be set aside and spent by
the Company during the year under review
towards CSR.

MATERIAL CHANGES IN
BUSINESS OF THE COMPANY

THE

During the year under review, there was no
change in the nature of business of the
Company and there is no material change
and/or commitments, affecting the financial
position of the Company, between the end of
the financial year to which financial statement
relates and the date of this report.

MATERIAL ORDERS PASSED BY THE
REGULATORS/ COURT/ TRIBUNALS
IMPACTING THE GOING CONCERN
STATUS AND THE COMPANIES
FUTURE OPERATIONS

During the period under review, no material
order has been passed by any regulator or court
excepting to the extent as may be mentioned in
the Notes to Accounts attached to the Financial
Performance forming a part of the Annual
Report.

AUDITORS

1. Internal Control and Internal Audit

Adequate internal control

commensurate  with

systems
the size, scale and
complexity of the operations are in place and
operating The
Company has in place well-defined internal
control mechanisms and  comprehensive

have been satisfactorily.

internal audit programs which, are reviewed
and approved by the Audit Committee at the
beginning of each financial year and progress
reports are placed before the Committee on a
quarterly basis. M/s. Ashar & Co., Chartered
Accountants (Firm Registration No. 129159W)
are responsible to carry out the internal audit of
the Company and are being re-appointed as
Internal Auditors continuing for the financial
year 2019-2020.

There are adequate internal financial controls in
place with reference to the financial
statements. During the year under review,
these controls were tested and no significant
weakness was identified either in the design or
operation of the controls. A report issued by the
Statutory Auditors, M/s. M.M. Nissim & Co,
Chartered Accountants (Firm Registration No.:
107122W), on internal financial controls forms
part of the Annual Report.

2. Statutory Audit

At the Annual General Meeting of the Company
held on September 26, 2015, M/s. M. M. Nissim
& Co., Chartered (Firm
Registration No.: 107122W) were appointed as
Statutory Auditors of the Company to hold
office till the conclusion of the Annual General
Meeting to be held in the year 2020.

In accordance with the Companies Amendment
Act, 2017, enforced on 7" May, 2018 by the
Ministry of Corporate Affairs, the appointment

Accountants,
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of Statutory Auditors is not required to be
ratified at every Annual General Meeting.

The Auditors have also confirmed that they hold
a valid certificate issued by the Peer Review
Board of the Institute of Chartered Accountants
of India.

The Report given by the Auditors on the
financial statement of the Company forms part
of this Report. There has been no qualification,
reservation, adverse remark or disclaimer given
by the Auditors in their Report and notes to the
Accounts where ever given are self-explanatory
hence do not require any clarification by the
Directors of the Company.

3. Secretarial Audit

Pursuant to provisions of Section 204 of
Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Company in their
Board Meeting dated 26" May, 2018 had
appointed M/s. B. Desai & Associates (CP No.
7711) a firm of Company Secretaries in Practice
to undertake the Secretarial Audit of the
Company. M/s. B. Desai & Associates (CP No.
7711) resigned from the position of Secretarial
Auditor of the Company on 25t April, 2019 with
immediate effect, due to personal reasons. The
Board of Directors in their meeting held on 2™
May, 2019 took the note of the resignation and
appointed Ms. Hiya Rathi, proprietor of M/s.
Hiya Rathi & Associates (CP No. 18864),
Practicing Company Secretary, to act as
Secretarial Auditor of the Company and to
undertake Secretarial Audit for the financial
year 2018-19. The report of Secretarial Audit is
annexed as “Annexure A” and forms part of the
Board’s Report. The Secretarial Report doesn’t
contain any qualification, reservation or adverse
remark, or comments from the Board under
Section 134(3) of the Companies Act, 2013.

The Board has appointed M/s Hiya Rathi &
Associates (CP No. 18864), Practicing Company
Secretaries, as of the
Company for the financial year 2019-20.

secretarial auditor

SECRETARIAL STANDARDS

The Institute of Company Secretaries of India
(ICSI) had revised the Secretarial Standards (SS)
on Dividend which came into effect from 1%
January, 2018 and the Secretarial Standards on
Report of the Board of Directors which came
into effect from 1* October, 2018. The Directors
confirm that the Company is in compliance with
the revised secretarial standards i.e. SS-1, SS-2,
SS-3 and SS-4 to the extent applicable.
DIRECTORS AND KEY MANAGERIAL
PERSONNEL AND CHANGES AMONG
THEM

As on the date of board report, the Board of
Directors of the Company comprise of 8 (eight)
Directors, out of which 4 (four) are Independent
Directors. The Board of Directors of the
Company comprises of eminent, experienced
and reputed professionals from different fields.

1. Chairman

At the 25" annual general meeting held on
September 28, 2018 Mr. Deepak Chheda
(Chairman & Managing Director),
appointed for the period of three years from
November 14, 2018 to November 13, 2021, a
special resolution of the shareholders was
passed with requisite majority in this regard.

was re-

2. Retirement by rotation

In accordance with the provisions of Section
152 of the Companies Act, 2013, Mr. Harish
Nisar (DIN: 02716666) Whole-Time Director
retires by rotation at the forthcoming Annual
General Meeting and being eligible has offered
re-appointment. The Board
recommends his reappointment.

himself ~ for
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3. Retirements and Resignations

None of the Directors have retired/resigned
during the financial year ended 2018-2019.

4. Committees of the Board

Currently, the Board has three Committees: The
Audit Committee, The Nomination and
Remuneration Committee and Stakeholders’
Relationship Committee. A detailed note on the
composition of the Board and its committees is
provided in the Corporate Governance Report
section of this Annual Report.

5. Disclosures given by the Directors

The Company has received various disclosures
from the Directors as specified below:

Form MBP-1: The Company received
disclosure of interest from all its Directors
pursuant to Section 184 of the Companies
Act, 2013 and rules made thereunder in Form

MBP-1.

Declaration under Section 164: The Company
has received declaration from all the Directors
informing that they are not disqualified from
being appointed/ re-appointed or continuing
as Directors pursuant to Section 164 of the
Companies Act, 2013 and rules made
thereunder.

Declaration by Independent Directors: The
Company has received necessary declaration
from each Independent
section 149(7) of the Companies Act, 2013
and rules made thereunder, that he/she
meets the criteria of independence laid down
in Section 149(6) of the Companies Act, 2013

Director under

and Regulation 25 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations,
2015.

As on March 31, 2019, details of Key Managerial
Personnel under the Companies Act, 2013 are

given below:

Sr. Name of the | Designation

No. | Person

1. Mr. Deepak | Managing Director
Chheda & Chairman

2. Mr. Harish Nisar | Whole-Time

Director

3. Mr. Rohit | Whole-Time
Dedhia Director

4. Mr. Shailesh | Whole-Time
Shah Director

5. Mr. Rohan | Chief Financial
Chheda Officer

6. Ms. Tulsi Rajput | Company Secretary

During the financial year, Mr. Mehul Nisar, has
resigned from the post of Chief Financial Officer
(CFO) of the Company w.e.f. 14™ November,
2018. The board puts on records its sincere
appreciation for the services rendered by Mr.
Mehul Nisar during his tenure as CFO. The
Board on recommendation of Nomination &
Remuneration Committee has appointed Mr.
Rohan Chheda as the Chief Financial Officer
w.e.f. 14" November, 2018.

6. Extract of Annual Return

An extract of the Annual return as provided
under Section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management
and Administration Rules), 2014 in the
prescribed format in Form No. MGT-9 is
attached hereto as “Annexure B” and forms
part of the Board’s Report which is also
available on Companies Website at http://
rodium.net/other-communication.html

7. Directors’ Responsibility Statement

To the best of their knowledge and belief and
according to the information and explanations
obtained by them, your Directors make the
following statements in terms of Section
134(3)(c) of the Companies Act, 2013:
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a. That in the preparation of the annual
financial statements for the year ended
March 31, 2019, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures, if any;

b. That such accounting policies as mentioned
in Note 1 of the Notes to the Financial
Statements have been selected and applied
consistently and judgment and estimates
have been made that are reasonable and
prudent so as to give a true and fair view of
the state of affairs of the Company as at
March 31, 2019 and of the profit of the
Company for the year ended on that date;

c. That proper and sufficient care has been
taken for the maintenance of adequate
accounting records in accordance with the
provisions of the Companies Act, 2013 for
safeguarding the assets of the Company
and for preventing and detecting fraud and
other irregularities;

d. That the annual financial statements have
been prepared on a going concern basis;

e. That proper internal financial controls were
in place and that the financial controls were
adequate and were operating effectively.

f.  That proper systems have been devised to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

CORPORATE GOVERNANCE

Our Corporate Governance Philosophy

The principles of Corporate Governance are
based on transparency, accountability and focus
on the sustainable success of the Company over
the long-term. Following the traditions of good

Corporate Governance as a responsible
corporate citizen, and with a view to serve the
best interests of all the stakeholders, viz., the
employees, shareholders, customers, vendors
and society, your Company constantly
endeavors and is committed to achieving the
highest of Corporate
Governance. The Company seeks to achieve this
goal by being:

level of standards

» Transparent in its business dealings by
disclosure of all relevant information and by
being fair to all stakeholders;

v

By ensuring that the Company’s activities are
managed by an appropriate composition of
Board of Directors comprising of promoter
Directors and Independent Directors;

v

Comply with all the applicable laws, rules
and regulations of the land in which the
Company operates; and

v

Ensuring the timely and accurate flow of
information at various levels within the
organization to enable the concerned
personnel to discharge their functions
effectively.

As per the SEBI (Listing Obligations and
Disclosures Requirements), 2015, introduced
pursuant to SEBI Notification No. SEBI/LAD-
NRO/GN/2015-16/013 dated September 2,
2015, which became effective from December
1, 2015 read with Regulation 15(2)(a) of SEBI
(Listing Obligations
Requirements), 2015, Regulation 27(2)(a) is
applicable to only those listed entities having
paid-up Equity Share Capital exceeding Rs. 10

and Disclosures

Crores and Net Worth exceeding Rs. 25 Crores.
In light of the same the Company has informed
BSE Limited regarding the non-applicability of
Regulation 27(2)(a) of SEBI (Listing Obligations
and Disclosures Requirements) Regulations
2015.
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Your Company is committed to practices a
culture that is built on core values and ethical
governance practices and is committed to
transparency in all its dealings. A Report on
Corporate Governance as per the provisions of
SEBI (Listing Obligations
Requirements) Regulations, 2015 forms part of
this Annual Report.

and  Disclosures

MEETINGS AND COMPOSITION OF
BOARD AND COMMITTEES AND
ATTENDANCE OF DIRECTORS AND
COMMITTEE MEMBERS

During the year under review, the Board met 4
times viz. on Board of Directors met 4 times
i.e,(i) May 26, 2018, (ii) August 13, 2018, (iii)
November 14, 2018 and (iv) February 14, 2019
respectively.

As required under Section 134(3) of the
Companies Act, 2013, and the rules framed
thereunder, the composition and meetings of
board of directors and other committee
meetings were in line with the provisions of the
Companies Act, 2013 and the Listing
Regulations, details of which alongwith
composition, number of meetings of all other
Board Committees meeting held during the year
under review and attendance at the meetings
are provided in the Report on Corporate
Governance, forming a part of the Annual
Report.

During the year under the

recommendations of the Audit Committee were

review, all

accepted by the Board of Directors

POLICY DIRECTORS’
APPOINTMENT AND REMUNERATION

The Board of Directors in consonance with the

recommendation of  Nomination and
Remuneration Committee (NRC) has adopted a

terms of reference which, interalia, deals with

the criteria for identification of members of the
Board of Directors and selection/appointment
of the Key Managerial Personnel/ Senior
Management Personnel of the Company. The
NRC recommends appointment/re-
appointment of Key Managerial Personnel/
Senior Management Personnel of the Company
based on their qualifications, expertise, positive
attributes and independence
with prescribed provisions of the Companies
Act, 2013 and rules framed thereunder and
Listing Regulations. The NRC, in addition to
ensuring diversity of race and gender,
considers the impact the appointee would have
on Board’s balance of professional experience,
background, viewpoints, skills and areas of
expertise. The current policy is to have an
appropriate mix of executive and independent
directors to maintain the independence of the
Board, and separate its functions of governance
and management.

in accordance

also

The policy of the Company on Directors’
appointment and remuneration, including
criteria for determining qualifications, positive
attributes, independence of a Director and
other matters, as required under sub-section (3)
of Section 178 of the Companies Act, 2013, is

available on our website http://rodium.net/

There has been no change in the policy since
the last financial year. We affirm that the
remuneration paid to the Directors is as per the

terms laid out in the Nomination and
Remuneration Policy of the Company.
VIGIL MECHANISM/ WHISTLE

BLOWER POLICY

Pursuant to Section 177 of the Companies Act,
2013 and Regulation 22 of SEBI (Listing
Obligation and Disclosure Requirement), 2015,
the Company has a Vigil Mechanism/Whistle
Blower Policy to deal with instance of fraud and
mismanagement.
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The Company promotes ethical behavior in all
its business activities and has put in place a
mechanism wherein the employees are free to
report illegal or unethical behavior, actual or
suspected fraud or violation of the Company’s
Codes of Conduct or Corporate Government
Policies or any improper activity to the
Chairman of the Audit Committee of the
Company or to the Chairman of the Board.

Under the Vigil Mechanism/Whistle Blower
Policy, the confidentiality of those reporting
violation(s) is protected and they are not
subject to any discriminatory practices. No
personnel have been denied access to the Audit
Committee in this regard.

The said Vigil Mechanism/Whistle Blower Policy
has been uploaded on website of the Company
and can be accessed at the following link:

http://www.rodium.net/codes-policies.html

PERFORMANCE EVALUATION OF

BOARD, COMMITTEES &
DIRECTORS
The  performance evaluation of Non-

Independent Directors and the Board as a
whole, Committees thereof and Chairman of
the Company was carried out by Independent
Directors. Pursuant to the provisions of the Act,
the Nomination & Remuneration Committee
(NRC) specified the manner of effective
evaluation of the performance of the Board, its
Committees and individual Directors. In terms
of manner of performance evaluation specified
by the NRC, the performance evaluation of the
Board, its Committees and individual Directors
was carried out by NRC and the Board of
Directors. Further, pursuant to Schedule IV of
the Act and Regulation 17(10) of the SEBI LODR,
the evaluation of Independent Directors was
done by the Board of Directors, the directors
who were subject to evaluation did not

participate as prescribed under Regulation
17(10) of SEBI LODR. For performance
evaluation, structured questionnaires, covering
various aspects of the evaluation such as
adequacy of the size and composition of the
Board and Committee thereof with regard to
skill, experience, independence, diversity,
attendance and adequacy of time given by the
Directors to discharge their duties, Corporate
Governance practices, etc. were circulated to
the Directors for the evaluation process. All
Directors
evaluation outcome reflected high level of
engagement of the Board of Directors and its
Committees amongst its members with the
Company and its management and that they

unanimously expressed that the

are fully satisfied with the same.

The Company has received declarations from
each of the Independent Directors confirming
that they meet the criteria of independence as
provided in the Companies Act, 2013 and SEBI
LODR.

RODIUM’S CODE OF CONDUCT FOR
THE PREVENTION OF INSIDER
TRADING

The Board of Directors has adopted the Insider
Trading Policy in accordance with the
requirements of SEBI (Prohibition of Insider
Trading) Regulations, 2015. The Insider Trading
Policy of the Company lays down the guidelines
and procedures to be followed, and disclosures
to be made while dealing with shares of the
Company, as well as the consequences of
violation. The policy has been formulated to
regulate, monitor and ensure reporting of deals
by employees and to maintain the highest
ethical standards of dealing in Company
securities.

The Insider Trading Policy of the Company
covering code of practices and procedures for
fair disclosures of unpublished price sensitive
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information and code of conduct for the
prevention of insider trading is available on our
website
http://www.rodium.net/codes-policies.html

PARTICULARS OF EMPLOYEES

The ratio of remuneration of each director to
the median employee’s remuneration as per
Section 197(12) of the Companies Act, 2013,
5(1) of the Companies
(Appointment and Remuneration of Managerial

read with Rule

The details of the complaints received during
the year and status of the same is given below:

a. | Number of complaints of | Nil
sexual harassment received
during the year

b. | Number of  complaints | Nil
investigated during the year
c. | Number of  complaints | Nil
disposed- off during the year
d. | Total no. of cases pending | Nil
for more than 90 days

Personnel) Rules, 2014 is annexed as “ c”
and forms part of the Board's Report.

There are no such employees throughout the
financial year who is in (i) receipt of a
remuneration for that year which, in the
aggregate, was not less than Rs. One Crore Two
Lakhs; (i) receipt of remuneration for any part
of that year, at a rate which, in the aggregate,
was not less than Rs. Eight Lakh Fifty Thousand
per month; under Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

DISCLOSURE UNDER THE SEXUAL
HARASSM! Wi

ENT OF OMEN AT
WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL)
ACT, 2013

The Company has in place Prevention of Sexual
Harassment Policy in line with the requirements
of the Sexual Harassment of Women at
Workplace  (Prevention,  Prohibition
Redressal), Act, 2013. Internal Complaints
Committee (ICC) as provided in the said Act is
set up to redress complaints received regarding
sexual harassment. All employees (including
permanent, contractual, temporary, trainee or
any other category of employees) are covered
under this policy.

and

e. | No. of workshops or | Not
awareness programmes | Applicable
carried out

f. | Nature of action taken by | Not
the employer or district | Applicable

officer
g. | Number  of  complaints | Nil
i igated during the year
h. | Number of  complaints | Nil
disposed- off during the year
i. | Total no. of cases pending | Nil
for more than 90 days

j. | No. of workshops or | Not
awareness programmes | Applicable
carried out

k. | Nature of action taken by | Not
the employer or district | Applicable
officer

RELATED PARTY TRANSACTIONS

All Related Party Transactions are placed before
the Audit Committee and Board for review and
approval and are in compliance with the
requirements of Related Party Transactions
under the Companies Act, 2013, and Listing
Regulations.

All Related Party Transactions that were
entered into during the Financial Year were on
an arm’s length basis and were in the ordinary
course of business. There are no materially
significant related party transactions made by
the Company with Promoters, Directors, Key
Managerial Personnel or other designated
persons which may have a potential conflict

with the interest of the Company at large.
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The particulars of contracts or arrangements
with related parties referred to in Section
188(1) and applicable rules of the Companies
Act, 2013 in Form AOC-2 is provided as
“Annexure D” to this Board's Report and forms
part of the Annual Report.

DEMATERIALIZATION

Your Company’s Equity Shares are available for
dematerialization through National Securities
Depository Limited and Central Depository
Services (India) Limited. As on March 31, 2019,
32,05,545 Equity Shares, constituting 98.695%
of the Equity Shares of your Company, were
held in dematerialized form.

LISTING

The Company’s Equity Shares are presently
listed with the BSE Limited under Security ID-
RODIUM, Security Code— 531822.

SUBSIDIARY COMPANY

Your Company had 1 (One) Wholly Owned
Subsidiary Company and 3 (Three) LLPs in India
as on year under review. There were no
Associate  Companies or Joint Venture
Companies within the meaning of section 2(6)
of the Act.

* “RODIUM HOUSING PRIVATE LIMITED” (CIN-
U45400MH2013PTC241820). There  have
been no significant operations in the
Subsidiary during the year 2018-19. Rodium
Housing Private Limited w.e.f April 16, 2019
has been converted into Rodium Housing LLP.

* “READYSTAGE LLP” (LLP Identification
Number: AAI-7135). The LLP was incorporated
on March 2, 2017. Where Rodium Realty
Limited has contributed 75% of the total
Capital of LLP, as on 31* March, 2019. There
has been no significant operations during the
year 2018-19.

e “81 ESTATE LLP” (LLP Identification Number:
AAJ-6447). The LLP was incorporated on June
7, 2017. Where Rodium Realty Limited has
contributed 99% of the total Capital of LLP, as
on 31" March, 2019. There has been no
significant operations during the year 2018-
19.

e “CONTOUR
Identification Number:

DEVELOPERS Lp” (LLP
AAJ-6449). The LLP
was incorporated on June 8, 2017. Where
Rodium Realty Limited has contributed 99%
of the total Capital of LLP, as on 31*" March,
2019. There significant
operations during the year 2018-19.

has been no

Your Company for the current financial Year
2019-2020 has incorporated 2(Two)
subsidiary LLP, the details are as mentioned
below:

more

e “FLUID REALTY LLP” (LLP Identification
Number: AAO0-9376). The LLP was
incorporated on April 18, 2019.

e XPERIA REALTY LLP (LLP Identification
Number: AAO0-9372). The LLP was
incorporated on April 18, 2019.

Pursuant to provisions of Section 129(3) and
rule 5 of Companies (Accounts) Rules, 2014 of
the Act, a statement containing the salient
features of the financial statements of the
Company’s subsidiary in Form AOC-1 is annexed
herewith as “Annexure E”.

IMPLEMENTATION
MANAGEMENT POLICY

OF RISK

Your Company is in the process of developing a
comprehensi Risk Policy
(“Policy”) commensurate with the Company’s
business operations and size. Initiatives have
been taken for identification of various risks the
company is exposed to, particularly with regard

Mar
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to financial risks, information technology
related risks, legal risks, and risks of accounting
fraud etc. Implementation of risk treatment
plans and controls is in process. Your Company
implement  appropriate
measures to achieve prudent balance between
risk and reward in both ongoing and new
business activities.

will  continue to

RISK MANAGEMENT COMMITTEE

The Company has in place a process to inform
the Board about the risk assessment and
minimisation procedures. It has an appropriate
risk management system in place for
identification and assessment of risks, measures
to mitigate them, and mechanisms for their
proper and timely monitoring and reporting.
Presently, Regulation 21 of the SEBI LODR with
respect to Risk Management Committee is not
applicable to your Company.

CONSOLIDATED
STATEMENTS

FINANCIAL

The audited consolidated financial statement of
the Company prepared in accordance with the
applicable Accounting Standards along with all
relevant documents and the Auditor’s Report
forms part of this Annual Report.

The
companies as per the provisions of Companies
Act, 2013 are not attached along with the
financial statements of the Company. Separate
audited financial statement of each of the
subsidiaries is placed on the website of the
Company at web link http:
//www.rodium.net/subsidiary-company.html

financial ~ statements of  Subsidiary

In terms of Section 136 of the Companies Act,
2013 (‘the Act’), the Financial statements and
other documents of the Subsidiary Company
are not required to be sent to the members of

the Company. However, the financial
information of the Subsidiary Company is
disclosed in the Annual Report where ever
required. The Company will provide a copy of
the Audited annual accounts in respect of its
Subsidiary to any shareholder of the Company
who requests for it and the said Audited annual
accounts will also be kept open for inspection at
the Registered Office of your Company.

REVISION OF FINANCIAL
STATEMENTS OR BOARD’S REPORT

There were no revisions of financial statements
or Board’s Report as per the provisions of
Section 131 of Companies Act, 2013 and rules
made thereunder.

MAINTENANCE OF COST RECORDS
AS SPECIFIED BY THE CENTRAL
GOVERNMENT UNDER SUB-SECTION
(1) OF SECTION 148 OF THE
COMPANIES ACT, 2013

The Central Government of India has not
prescribed the maintenance of cost records for
any of the products/services of the Company
under sub-section (1) of section 148 of the Act
and rules made thereunder and accordingly no
such accounts or records are required to be
maintained by the Company.

DETAILS IN RESPECT OF FRAUDS
REPORTED BY AUDITORS UNDER
SUB-SECTION (12) OF SECTION 143
OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL
GOVERNMENT

No case of fraud was reported by the Company's
Auditors during the year, pursuant to the
provisions of Section 143(12) of the Companies
Act, 2013.
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CONSERVATION OF ENERGY,
RESEARCH AND DEVELOPMENT,
TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS
AND OUTGO

The details of conservation of
technology absorption, foreign
earnings and outgo are as follows:

energy,
exchange

I.  Conservation of energy

There are no such particulars of the Company
which are required to be given in terms of
Section 134(3)(m) read with Rule 8(3) of
Chapter IX Rules of the Companies Act, 2013
regarding conservation of energy.

Il. Research and Development (R&D)

Expenditure on R & D for the year ended March
31, 2019 was NIL (previous year: NIL).

1ll.  Technology absorption

There are no such particulars of the Company
which are required to be given in terms of
Section 134(3)(m) read with Rule 8(3) of
Chapter IX Rules of the Companies Act, 2013
regarding technology absorption.

The details of foreign exchange earned and
outgo during the year under review is as below:

Total foreign exchange earnings & outgo for the
current F.Y. 2018-19 and previous F.Y.2017-18
are NIL.

BUSINESS RESPONSIBILITY REPORT

Presently, the of publishing
Business Responsibility Report (BRR) under
Regulation 34(2)(f) of SEBI LODR is
applicable to your Company.

requirement

not

CAUTIONARY STATEMENT

Certain Statements in this Annual Report
describing the Company’s objectives,
projections,  estimates,  expectations  or
predictions may be “forward looking

statements” within the meaning of applicable
securities laws and regulations. Actual results
could differ materially from those expressed or
implied. Important factor that could make a
difference to the Company’s operations include
raw material availability
regulatory hurdles in project approvals, changes
in Government regulations, introduction of new
acts, tax structure, economic development of
the country and other incidental factors.

and its prices,

ACKNOWLEDGEMENTS

Your Directors express and place on record their
gratitude for the faith reposed in, and co-
operation extended to, and interest shown in
the operations of the Company by the Financial
Institutions, Banks, Government Authorities,
Customers, Business
Shareholders. Your Directors also wish to place
on record their sincere appreciation of the
employees at all levels for their hard work,
dedication and commitment throughout the

Associates and

year.

By order of the Board,
For Rodium Realty Limited

Sd/-

Deepak Chheda
Managing Director
(DIN: 00419447)

Sd/-
Rohit Dedhia
Whole-Time Director
(DIN: 02716686)

Date: May 29, 2019
Place: Mumbai
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ANNEXURE A
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment
and Remuneration Personnel)Rules, 2014]

To,

The Members,

RODIUM REALTY LIMITED,

Plot No. 636, 501, X'cube, Off New Link Road,

Andheri (West) Mumbai 400053, Maharashtra, India

| have conducted the Secretarial Audit of the
compliance of applicable statutory provisions
and the adherence to good corporate practices
by Rodium Realty Limited(hereinafter called
the

“Company”). Secretarial Audit was
conducted in a manner that provided
meareasonable basis for evaluating the

corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the Company's books,
papers, minute books, forms and returns filed
and other records maintained by the Company
and also the information provided by the
Company, its officers, agents and authorized
representatives during the conduct of
secretarial audit, | hereby report that in my
opinion, the Company has, during the audit
period covering the financial year ended on
March 31, 2019 complied with the statutory
provisions listed hereunder and also that the
Company has proper Board-processes and
compliance-mechanism in place tothe extent,
in the manner and subject to the reporting
made hereinafter:

| have examined the books, papers, minute
books, forms and returns filed and other
records maintained by the Company as given in
‘Annexure I" for the financial year ended on
March 31, 2019 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the
rules made thereunder;

(i) The Securities Contracts (Regulation) Act,
1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the
Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999
and the rules and regulations made thereunder
(Not applicable to the Company during the
period under Audit)

(v) The following Regulations and Guidelines
prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India
(Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations,
1992/ SEBI (Prohibition of Insider Trading)
Regulations, 2015;

(

o

Securities and Exchange Board of India
(Issue  of Capital and  Disclosure
Requirements) Regulations, 2018; (Not
applicable to the Company during the
Review Period).

(d) The Securities and Exchange Board of India
(Employee Stock Option Scheme and
Employee  Stock  Purchase  Scheme)
Guidelines, 1999. Now known as SEBI
(Share  based Employees  Benefits)
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Regulation, 2014; (The Company has not
introduced any such scheme);

(e) The Securities and Exchange Board of India
(Issue and Listing of Debt Securities)
Regulations, 2008; (The Company has not
issued any Debt Securities during the
financial year under review);

The Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

(g) The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations,
2009; (The Company has not
delisted/propose to delist its Equity Shares
from any Stock Exchange during the
financial year under review);

(h

The Securities and Exchange Board of India
(Buy Back of Securities) Regulations, 1998;
(The Company has not bought back /
propose to buy-back any of its securities
during the financial year under review);

Securities and Exchange Board of India
(Share Based Employee Benefits)
Regulations, 2014; (Not applicable to the
Company during the Review Period);

@i

Securities and  Exchange Board  of
India(Ilssue and Listing of Non-Convertible
and Redeemable Preference Shares)
Regulations,2013; (Not applicable to the
Company during the Review Period);

(k) The Securities and Exchange Board of India
(Listing Obligation and Disclosure
requirement) Regulations, 2015;

(vi) Other Laws specifically applicable to the
Company during the relevant period ended
March 31, 2019:

1. The Indian Contract Act, 1872;
2. The Transfer of Property Act, 1882;

The Indian Registration Act, 1908;

The Specific Relief Act, 1963;

The Indian Stamps Act, 1899;

The Rent Control Act;

The State Laws Governing the Real Estate;

Income Tax Act, 1961;

The Co-operative Societies Act, 1912;

10. The Contract Labour (Regulation and
Abolition) Act, 1970

11. The Payment of Wages Act, 1936;

12. The Minimum Wages Act, 1948;

13. Employees’ State Insurance Act, 1948 and;

14. Maharashtra Ownership Flats (Regulation
of the promotion of construction, sale,
management and transfer) Act, 1963;

15. Real Estate (Regulation and Development)
Act, 2016;

16. Housing Board Act, 1965;

17. Building and Other Construction Workers’

(Regulation of Employment and Conditions

of Services) Act, 1996.

Lo NO GO A W

| have also examined compliance with the
applicable clauses of the following:

(a

Secretarial Standards issued by The
Institute of Company Secretaries of India
(revised w.e.f. 1st October, 2017).

(b

The Listing Agreement entered into by the
Company with Bombay Stock Exchange
Limited (BSE) read with the SEBI (Listing
Obligations and Disclosure Requirements)
Regulation, 2015.

During the period under review the Company
has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc.
mentioned above except to the extent as
mentioned below:

The Company has filed with delay following
forms/returns required to be submitted with
the Registrar of Companies;

a. Form CHG-1 (delay of 2 days)

b.  Form MGT-14 (delay of 9 days)

c. Form MR-1 (delay of 210 days)

Annual Report
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| further report that— In case of Direct and Indirect Tax Laws like
Income Tax Act, 1961, Goods and Service Tax

The Board of Directors of the Company is duly Act and Custom Act, | have relied on the

constituted with proper balance of Executive previous Reports given by the Statutory

Directors,  Non-Executive  Directors  and Auditors of the Company.

Independent Directors. The changes in the

composition of the Board of Directors that took Thanking you.

place during the period under review were

carried out in compliance with the provisions of Yours faithfully,

the Act.
For Hiya Rathi and Associates

Adequate notice is given to all directors to Practicing Company Secretary

schedule the Board Meetings, agenda and

detailed notes on agenda were sent at least Sd/-

seven days in advance, and a system exists for Hiya Rathi

seeking and obtaining further information and Membership No:-A50191

clarifications on the agenda items before the CP No: 18864

meeting and for meaningful participation at the

meeting. Date: 29/05/2019

Place: Mumbai
Majority decision is carried through while the
dissenting members’ views are captured and
recorded as part of the minutes.

I further report that there are adequate
systems and processes in the Company
commensurate with the size and operations of
the Company to monitor and ensure
compliance  with applicable laws, rules,
regulations and guidelines.

| further report that during the audit period,
the company has converted its Subsidiary
Rodium Housing Private Limited to Limited
Liability Partnership Rodium Housing LLP w.e.f.
16" April, 2019.

| have relied on the representation made by the
Company, its officers and previous Reports of
the Statutory Auditors for systems and
mechanism framed by the Company for
Compliances under other Acts, Laws and
Regulations applicable to the Company as Listed
above in point (vi).

2018 - 2019
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ANNEXURE — |
List of documents verified

1. Memorandum & Articles of Association of the Company.

2. Annual Report for the financial year ended 31*March, 2018.

3. Minutes of the Meetings of the Board of Directors, Independant Directors, Audit Committee and
Nomination & Remuneration Committee, Stakeholder Relationship Committee Committee along
with Attendance Register held during the Financial Year under Report.

4. Minutes of General Body Meetings held during the Financial Year under Report.

5. All Statutory Registers.

6. Agenda papers submitted to all the Directors / Members for the Board Meetings and Committee
Meetings.

7. Declarations received from the Directors of the Company pursuant to the provisions of Section 184
of the Companies Act, 2013 and attachments thereto during the financial year under report.

8. E- forms filed by the Company, from time to time, under applicable provisions of the Companies Act,
2013 and attachments thereof during the financial year under report.

Annual Report
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ANNEXURE — Il

This report is to be read with our letter of even date which is annexed as Annexure- Il and forms an
integral part of this report.

To,

The Members,

RODIUM REALTY LIMITED,

Plot No. 636, 501, X'cube, Off New Link Road,
Andheri (West) Mumbai 400053, Maharashtra, India

Our report of even date is to be read along with this letter ;

1. Maintenance of Secretarial records is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. We believe that the processes and
practices, we follow provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of accounts
of the company.

4. Wherever required, we have obtained the management representation about the compliance of laws,
rules and regulations and happening of events etc.

5. The compliance of the provision of corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to verification of procedures on test
basis.

6. The secretarial audit report is neither an assurance as to the future viability of the company nor the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For Hiya Rathi and Associates
Practicing Company Secretary

Sd/-
Hiya Rathi
Membership No:-A50191
CP No: 18864
Date: 29/05/2019
Place: Mumbai

2018 - 2019
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ANNEXURE B

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on March 31, 2019

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

Registrar and Transfer Agent:

600 002, India

1. | Name of the company: RODIUM REALTY LIMITED
2. | CIN: L85110MH1993PLC206012
3. | Date of Incorporation: 17/05/1993
4. | Category / Sub-Category of the Company: | Company limited by Shares/Non-government company
5 Registered office Address and Contact Plot No. 636, 501, X'Cube, Off New Link Road, Andheri
details: (West), Mumbai-400053, Maharashtra, India
Tel: +91-22-42310800
Email Id: info@rodium.net
6. | Whether Listed or not: Listed
7. Name, Address and Contact details of Cameo Corporate Services Ltd

“Subramanian Building”, # 1 Club House Road, Chennai

Ms. J. Kanthimathi; Phone: 044-28460129
Email Id: kandhimathi@cameoindia.com.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated: -

Sr. | Name and description of Main NIC Code of product and % of total turnover of the

No. | Products / services services Company

1. Construction of Buildings 4100 100%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sr. Name and address of the CIN/GLN Holding/ % of Applicable

No. company Subsidiary | Share | section

/ i s held

1. Rodium Housing Private U45400MH2013PTC241820 | Subsidiary 100 2(87)
Limited

2. Readystage LLP AAI-7135 Subsidiary 75 2(87)

3. 81 Estate LLP AAJ-6447 Subsidiary 99 2(87)

4. Contour Developers LLP AAJ-6449 Subsidiary 99 2(87)

\'A SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Annual Report
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A. Category-wise Share Holding

Cat Category of No. of shares held at the beginning of the No. of shares held at the end of the year %
ego Shareholder year Chang
ry e
cod during
e the
year
Demat Physical | Total % of Demat Physical | Total % of
Total Total
Shares Shares
A Shareholding of
promoter and
promoter group
1. Indian
Individuals/Hindu
Undivided
a. Family 11675 0 11675 0.3594 0 0 0 0.000 -0.359
Central Government/
b. State 0 0 0 0 0 0 0 0 0
c Bodies Corporate 1050 0 1050 0.0323 1050 0 1050 0.0323 |0
Financial Institutions/
d. Banks 0 0 0 0 0 0 0 0.0 0
e. Any Other
Directors and their
relatives 2180376 0 2180376 | 67.1318 | 2180376 0 2188477 | 67.3812 | 0.2494
2180376 | 0 2180376 | 67.1318 | 2180376 0 2188477 | 67.3812 | 0.2494
SUB - TOTAL (A)(1) 2193101 0 2193101 | 67.5236 | 2189527 0 2189527 | 67.4136 | 0.1100
2. Foreign
Individuals (Non-
Resident Individuals/
a. Foreign i 0 0 0 0 0 0 0 00
b. Bodies Corporate 0 0 0 0 0 0 0 ofo
c. ituti 0 0 0 0 0 0 0 [N
Qualified Foreign
d. Investor 0 0 0 0 0 0 0 0|0
e. Any Other
SUB - TOTAL (A)(2) 0 0 0 0 0 0 0 olo
Total shareholding
of promoter and
promoter group (A) -
= (A)1)+(A)(2) 2193101 0| 2193101 | 67.5236 2189527 0 | 2189527 | 67.4136 | 0.1100

2018 - 2019
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B. Public shareholding
1 —
a. Mutual funds/UTI 0 0 0 0.0000 0 0 0| 0.0000 | 0.0000
Financial institutions/
b. banks 0 0 0 0.0000 0 0 0 | 0.0000 | 0.0000
Central government/
c. state government(s) 0 0 0 0.0000 0 0 0 | 0.0000 | 0.0000
d. Venture capital funds 0 0 0 0.0000 0 0 0| 0.0000 | 0.0000
e. Insurance companies 0 0 0 0.0000 0 0 0 | 0.0000 | 0.0000
Foreign institutional
f. investors 0 0 0 0.0000 0 0 0| 0.0000 | 0.0000
Foreign venture
g capital investors 0 0 0 0.0000 [ 0 0 | 0.0000 | 0.0000
Qualified foreign
h. investor 0 0 0 0.0000 0 0 0| 0.0000 | 0.0000
i Any other
SUB - TOTAL (B)(1) 0 0 o 0.0000 o 0 0 | 0.0000 | 0.0000
2. N
a. Bodies corporate 22449 650 23099 0.7111 24153 650 24803 | 0.7636 | 0.0524
b — N
lindividual
shareholders
holding nominal
share capital -
upto Rs. 1 lakh 328589 45105 373694 | 11.5057 299168 41705 340873 | 10.4951 | 1.0105
liindividual
shareholders
holding nominal
share capital
in excess of Rs. 1 lakh 424390 0 424390 | 13.0665 457706 0 457706 | 14.0923 | 1.0257
Qualified foreign
c. investor 0 0 0 0.0000 0 0 0 0.000 | 0.000
d. Any other
Clearing members 2086 0 2086 0.0642 1186 0 1186 | 0.0365 | 0.0277
Hindu Undivided -
Families 8207 0 8207 0.2526 0 0 0 0 0.2526
Non-Resident Indians 223323 0 223323 6.8759 222034 0 222034 | 6.8362 | 0.0396
Resident HUF 0 0 0 0.000 1771 0 11771 | 0.3624 | 0.3624
Others 233616 0| 233616 | 7.1928 | 234991 0| 234991 | 7.2351 | 0.0423
SUB - TOTAL (B)(2) 1009044 45755 | 1054799 | 32.4763 1016018 42355 | 1058373 | 32.5863 | 0.1100
Total Public
Shareholding
(B) = (B)(1)+(B)(2) 1009044 | 45755 | 1054799 | 32.4763 | 1016018 | 42355 | 1058373 | 32.5863 | 0.1100

32
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TOTAL (A)+(B) 3202145 45755 | 3247900 100.00 3205545 42355 | 3247900 | 100.00 | 0.000
Shares held by
custodians and
against which
depository receipts
C. | have been issued
Promoter and
Promoter Group 0 0 0 0.0000 0 0 0 0.000 | 0.000
Public 0 0 0 0.0000 0 0 0 0.000 | 0.000
TOTAL CUSTODIAN
(€) 0 0 [ 0.0000 0 [ 0 0.000 | 0.000
GRAND TOTAL
(A)+(B)+(C) 3202145 45755 | 3247900 100.00 3205545 42355 | 3247900 | 100.00 | 0.000
B. Shareholding of Promoters
N Shareholder’s t ing at the of the ing at the end of the year
No. [Name year
No. of % of total | %of Shares | No. of % of total %of Shares % change in
Shares Shares of | Pledged / Shares Shares of Pledged / shareholding
the encumbered the encumbered | during the
company | to total company to total year
shares shares
1 Deepak Chheda | 952,059 29.31 0 952,459 29.32 0 0.01
2 Harish Nisar 320,330 9.86 0 320,330 9.86 0 -
3 Rohit Dedhia 319,466 9.84 0 319,466 9.84 0 -
4 | Shailesh Shah 588,521 18.12 0 588,521 18.12 0 -
Total 21,80,376 (67.13 0 21,80,776 (67.14 0 0.01
C. Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Cumulative Shareholding
of the year during the year
SI | Name of the Share holder No of shares % of total No of % of total
No shares of shares shares of
the company the company
1 DEEPAK DUNGARSHI CHHEDA
At the beginning of the year 01-Apr-2018 952,059 29.31 952,059 29.31
Purchase 26-Oct-2018 400 0.0123 400 0.0123
At the end of the Year 31-Mar-2019 952,459 29.32 952,459 29.32
2018 - 2019
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2 SHAILESH DAMII SHAH
At the b of the year 01-Apr-2018 588,521 18.1200 588,521 18.1200
At the end of the Year 31-Mar-2019 588,521 18.1200 588,521 18.1200
3 ROHIT KESHAVJI DEDHIA
At the b of the year 01-Apr-2018 319,466 9.8360 319,466 9.8360
At the end of the Year 31-Mar-2019 319,466 9.8360 319,466 9.8360
4 HARISH DAMJI NISAR
Atthek of the year 01-Apr-2018 320,330 9.862 320,330 9.862
At the end of the Year 31-Mar-2019 320,330 9.862 320,330 9.862
D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs):
atthe [«
of the year during the year
SINo Name of the Share holder No of shares | '% of total No of shares | '% of total
shares of shares of
the company the company
1 | MUMTA MANIK SHAHANI
At the beginning of the year 01-Apr-2018 157253 4.8416 157253 4.8416
At the end of the Year 31-Mar-2019 157253 4.8416 157253 4.8416
2 | HIRAL MANISH SHAH
At the beginning of the year 01-Apr-2018 87464 2.6929 87464 2.6929
At the end of the Year 31-Mar-2019 87464 2.6929 87464 2.6929
HAVING SAME PAN
2 | HIRAL MANISH SHAH
At the beginning of the year 01-Apr-2018 1678 0.0516 1678 0.0516
At the end of the Year 31-Mar-2019 1678 0.0516 1678 0.0516
HAVING SAME PAN
2 | HIRAL MANISH SHAH
At the beginning of the year 01-Apr-2018 200 0.0061 200 0.0061
At the end of the Year 31-Mar-2019 200 0.0061 200 0.0061
3 | GAUTAMBHAI VASANTLAL SHAH
At the beginning of the year 01-Apr-2018 38931 1.1986 38931 1.1986
At the end of the Year 31-Mar-2019 38931 1.1986 38931 1.1986
4 | DIVYESH GAUTAMBHAI SHAH
At the beginning of the year 01-Apr-2018 37195 1.1452 37195 1.1452
At the end of the Year 31-Mar-2019 37195 1.1452 37195 1.1452

Annual Report

34




r dﬂ,ur_m\“\

Rodium Realty Ltd.
Perspective To Perfection®

5 | INDIRABEN GAUTAMBHAI SHAH
At the beginning of the year 01-Apr-2018 36050 1.1099 36050 1.1099
At the end of the Year 31-Mar-2019 36050 1.1099 36050 1.1099
6 | ALPA DIVYESH SHAH
At the beginning of the year 01-Apr-2018 34850 1.0730 34850 1.0730
At the end of the Year 31-Mar-2019 34850 1.0730 34850 1.0730
7 | VARSHA SUDHIR GALA
JT1: SUDHIR BHANJI GALA
At the beginning of the year 01-Apr-2018 32950 1.0145 32950 1.0145
At the end of the Year 31-Mar-2019 32950 1.0145 32950 1.0145
8 | TARA ASHIASH SHAH
At the beginning of the year 01-Apr-2018 28300 0.8713 28300 0.8713
At the end of the Year 31-Mar-2019 28300 0.8713 28300 0.8713
9 | RUPAL D GANGAR
At the beginning of the year 01-Apr-2018 25200 0.7758 25200 0.7758
At the end of the Year 31-Mar-2019 25200 0.7758 25200 0.7758
10 | SHAILESH CHAMPAKLAL MEHTA
JT1:NINA SHAILESH MEHTA
At the beginning of the year 01-Apr-2018 18710 0.5760 18710 0.5760
Sale 23-Nov-2018 -150 0.0046 18560 0.5714
Sale 30-Nov-2018 -120 0.0036 18440 0.5677
At the end of the Year 31-Mar-2019 18440 0.5677 18440 0.5677
E. Shareholding of Directors and Key Managerial Personnel:
Shareholding at the Cumulative Shareholding
b of the year during the year
Sl | Name of the Share holder No of shares % of total No of % of total
No shares of shares shares of
the company the company
1 DEEPAK DUNGARSHI CHHEDA
At the beginning of the year 01-Apr-2018 952,059 29.31 952,059 29.31
Purchase 26-Oct-2018 400 0.0123 400 0.0123
At the end of the Year 31-Mar-2019 952,459 29.32 952,459 29.32
2 SHAILESH DAMJI SHAH
At the beginning of the year 01-Apr-2018 588,521 18.1200 588,521 18.1200
At the end of the Year 31-Mar-2019 588,521 18.1200 588,521 18.1200
2018 - 2019
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ROHIT KESHAVJI DEDHIA
At the beginning of the year 01-Apr-2018 319,466 9.8360 319,466 9.8360
At the end of the Year 31-Mar-2019 319,466 9.8360 319,466 9.8360
4 | HARISH DAMII NISAR
At the beginning of the year 01-Apr-2019 320,330 9.862 320,330 9.862
At the end of the Year 31-Mar-2019 320,330 9.862 320,330 9.862
F. INDEBTEDNESS
of the Company including interest / but not due for payment
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Amount in Rs.
Indebtedness at the beginning of
the financial year
i) Principal Amount 269,791,659 341,869,627 Nil 611,661,286
ii) Interest due but not paid - 166,706,979 Nil 166,706,979
iii) Interest accrued but not due - - -
Total (i+ii+iii) 269,791,659 508,576,606 Nil 778,368,265
Change in Indebtedness during
the financial year
-Addition Nil 202,205,951.97
191,464,271 10,741,680.97
- Reduction - Nil 74,511,233
745,11,233
Net Change 116,953,038 10,741,680.97 Nil 1,276,94,718.9
Indebtedness at the end of
the financial year
i) Principal Amount 386,744,697 342,569,627.92 Nil 729,314,324.92
ii) Interest due but not paid 176,748,659.05 | Nil 176,748,659.05
iii) Interest accrued but not due - - Nil
Total (i+ii+iii)
386,744,697 519,318,286.97 | Nil 906,062,983.97
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V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. | Particulars of Remuneration Name of MD/WTD/Manager: Total
no. Amount
(inRs.)
Deepak Chheda | Harish Nisar | Rohit Dedhia [ Shailesh Shah
MD WTD WTD WTD
1. |Gross salary 40,80,000 26,40,000 25,20,000 6,00,000 98,40,000
(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s
17(2)Income-tax Act, 1961
(c) Profits in lieu of salary
under section 17(3) Income-
tax Act, 1961
2. Stock Option - - - - -
3. Sweat Equity - - - - -
4. Commission - - - - -
- as % of profit
- others, specify...
5. Others, please specify - - - - -
Total (A) 40,80,000 26,40,000 25,20,000 6,00,000 98,40,000
Ceiling as per the Act 72,00,000 48,96,000 48,96,000 20,16,000 19,008,000
2018 - 2019
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B. Remuneration to other directors:

Sl. | Particulars of Name of Other Directors:
no. | Remuneration

Vatsal Shah Sudhir Mehta | Yogesh Shah Tejal Mehta Total Amount
Independent | Independent Independent Independent (inRs.)
Director Director Director Director

1.Independent Directors

« Fee for attending board / | 60,000 1,00,000 1,00,000 60,000 3,20,000

committee meetings

+ Commission

« Others, please specify

Total (1) 60,000 1,00,000 1,00,000 60,000 3,20,000

2. Other Non-Executive - - - - -

Directors

* Fee for attending board

/committee meetings

e Commission

e Others, please specify

Total (2) - - - - -

Total (B)=(1+2) 60,000 1,00,000 1,00,000 60,000 3,20,000

Total Managerial 60,000 1,00,000 1,00,000 60,000 3,20,000

Remuneration

Overall Ceiling as per the 60,000 1,00,000 1,00,000 60,000 3,20,000

Act

38

Annual Report




o )
rodium
Rodium Realty Ltd.
Perspective To Perfectior®

C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. | Particulars of Key Managerial Personnel
no. | Remuneration

Mehul Nisar Rohan Chheda | Tulsi Rajput Total
CFO CFO s (in Rs.)
(01-Apr-2018 to 14- | (14-Nov-2018 to | (07-Apr-2018 to
Nov-2018) 31-Mar-2019) 31-Mar-2019)

1. Gross salary
(a) Salary as per provisions contained in 5,62,500 7,87,500 5,26,458 1,876,458
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

2. | Stock Option - - -

3. | Sweat Equity - - -

4. [ Commission - - -
- as % of profit
-others, specify...

5. | Others, please - - -
specify

Total 5,62,500 7,87,500 5,26,458 1,876,458

XIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: The Company was not charged with any
penalty or punishment and there were no compounding of offences for the year financial year 1% April 2018
to 31% March 2019.

2018 - 2019
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ANNEXURE C

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE
COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

The percentage increase of remuneration of each Director, Chief Financial Officer and Company

Secretary during the financial year 2018-2019, ratio of the remuneration of each Director to the

median employees of the Company for the Financial Year ended 2018-2019 and the comparison
of remuneration of each Key Managerial Personnel (KMP) against the performance of the
Company are as under:

Sr. | Name of Director/KMP and | Remuneration/ | % increase in Ratio of
No. | Designation Sitting fees of Remuneration | Remuneration
Director/KMP inthe F.Y. of each
for the F.Y. 2018-19 Director/to the
2018-19 median
(Rs. in Lakh) remuneration of
employees
1. Mr. Deepak  Chheda- | 40.8 Nil 1360
Chairman & Managing
Director
2. Mr. Harish Nisar- | 26.4 Nil 880
Executive Director
3. Mr. Rohit Dedhia- 25.2 Nil 840
Executive Director
4. Mr. Shailesh Shah- | 6.00 Nil 200
Executive Director
6. Mr. Vatsal Shah- 0.60 Nil 20
Non-Executive
Independent Director
7. Mr. Yogesh Shah- 1.00 Nil 33.33
Non-Executive
Independent Director
8. Mr. Sudhir Mehta- 1.00 Nil 33.33
Non-Executive
Independent Director
9. Ms. Tejal Mehta- 0.60 Nil 20
Non-Executive
Independent Director
10. | *Mr. Mehul Nisar- 5.62 Nil 187.33
Ex. Chief Financial Officer
10. | **Mr. Rohan Chheda 7.87 262.5
Chief Financial Officer
11. | Ms. Tulsi Rajput 5.26 Nil 175.33
Company Secretary &
Compliance Officer
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* Mr. Mehul Nisar, has resigned from the post of Chief Financial Officer(CFO) of the Company
w.e.f. 14th November, 2018.
** Mr. Rohan Chheda was appointed as the Chief Financial Officer w.e.f. 14" November, 2018.

In the financial year, there was no increase in the median remuneration of employee.

There were total 22 permanent employees on the payrolls of the Company as on March 31,
2019.

z

Relationship between average increase in remuneration and Company performance: -

The total Revenue of the Company has increased by 30.29% compared to the previous year, the
Profit Before Tax for the financial year ended March 31, 2019 increased by 383.74% on account
of completion of the project. There was no increase in median remuneration of employee.

<

Comparison of Remuneration of the Key Managerial Personnel(s) against the performance of
the Company:-

Mr. Mr. Rohit | Mr. Mr. Mr. Ms. Tulsi
Deepak Dedhia- | Harish Shailesh | Rohan Rajput
Chheda- | Executive | Nisar- Shah- Chheda | Company
Chairman | Director | Executive | Executive | Chief Secretary
& Director | Director | Financial
Managing Officer
Director
Remuneration in | 40.8 25.2 26.4 6.00 7.87 5.26
FY  2018-2019
(Rs. in Lakh)
Revenue (Rs. in 4100
Lakh)
Remuneration of | 0.99% 0.61% 0.64% 0.14% 0.19% 0.13%
each KMP as of
% of  Total
revenue
Profit Before Tax 344.71
(Rs. in Lakh)
Remuneration of | 11.84% 7.31% 7.66% 1.74% 2.28% 1.53%
each KMP as a %
of PBT
vi. a) Variations in the market capitalization of the Company: The market capitalization of the
Company as on March 31, 2019 was 37.06 Crore (Rs. 45.48 Crore as on March 31, 2018)
b) Price Earnings Ratio of the Company was Rs. 16.30/- as compared to Rs. 38.99/- for the
previous financial year.
2018 - 2019
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vii.

viii.

ix.

X.

c) Percent increase over/ decrease in the market quotations of the shares of the company as

compared to the rate at which the Company came out with the last public offer in the year-
The Closing Price of the Company’s Equity Shares on BSE as at March 31, 2019 was Rs. 126/-.
The Company had come out with last public offer in the year 1996 at Par i.e., Rs. 10 per share

representing an increase of 1400%* over the period.

*The above calculation doesn’t include Capital Reduction carried out by the Company in the year

2006-07.

Average percentage increase made in the salaries of employees other than managerial

personnel in the last financial year i.e., 2018-2019 was 1%.

The key parameters for the variable component of remuneration availed by the Directors are

considered by the Board of Directors based on the recommendations of the Nomination and
Remuneration Committee as per the Remuneration Policy for Directors, Key Managerial

Personnel and other Employees.

The ratio of the remuneration of the highest paid Director to that of the employees who are
not directors but receive remuneration in excess of the highest paid director during the year —

Not Applicable; and

It is hereby affirmed that the remuneration paid is as per the as per the Remuneration Policy

for Directors, Key Managerial Personnel and other Employees.

By order of the Board,
For Rodium Realty Limited

Sd/-

Deepak Chheda
Managing Director
(DIN: 00419447)

Date: May 29, 2019
Place: Mumbai

Sd/-
Rohit Dedhia
Whole-Time Director
(DIN: 02716686)
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ANNEXURE D

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s Applicability
length basis

(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions Not applicable
including the value, if any

(e) Justification for entering into such contracts or arrangements or
transactions

(f) Date(s) of approval by the Board

(g) Amount paid as advances, if any

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188

2. Details of contracts or ar or transacti at arm’s length basis
Name(s) of the | Nature of | Duration of the | Salient terms of | Date(s) of | Amount paid
related party and | contracts/ contracts/ the contracts or | approval by | as advances,
nature of | arr arr /[ | ar or | the Board, if | ifany:
relationship / transactions transactions any:
transactions including the
value(in rupees),
if any:
Mr. Prerak Dedhia | Service/ 25/05/2015- Consultancy fees | 25/05/2015 NIL
Relative of KMP Material Ongoing regarding
Purchased financial matters.

Rs. 7,80,000/-

Mrs. Krupa Chheda | Service/ 01/04/2010- As an 07/07/2010 NIL
Relative of KMP Material Ongoing Architectural/Des
Purchased ign Consultant of

the Company

Rs. 5,40,000/-
M/s.CNA Service/ 26/03/2010 Architects
Architects Material Ongoing consultancy Fees NIL
Entities in which Purchased
Directors are
Interested Rs.82,37,711/-
2018 - 2019
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M/s. RDH Service/ 30/03/2010- Labour Contract 29/03/2010 | NIL
Infraspaces Material Ongoing Fees
Entities in which Purchased
Directors are Rs. 2,31,00,644/-
Interested
Mr. Mehul Nisar Related party | 09/02/2017 - As remuneration | 09/02/2017 NIL
Relative of KMP appointed to Ongoing to Chief financial
office or place Officer
of profit in the
company Rs.9,00,000/-
Mr. Rohan Chheda | Related party | 14/11/2018 - As remuneration | 14/11/2018 NIL
Relative of KMP appointed to | Ongoing to head of
office or place business
of profit in the development
company
Rs.21,00,000/-
Mr. Deepak Chheda | Leasing of 1.20/08/2010- Leave and 10/04/2010 NIL
KMP of the property Ongoing License
Company 2.21/07/2015 - 10/05/2011
Ongoing Rs. 16,99,200/-
Mr. Harish Nisar Leasing of 21/07/2015 - Leave and 10/05/2011 NIL
KMP of the property Ongoing License
Company
Rs. 5,66,400/-
Mr. Rohit Dedhia Leasing of 21/07/2015 - Leave and 10/05/2011 NIL
KMP of the property Ongoing License
Company
Rs.4,80,000/-
Mr. Mehul Nisar:- Leasing of 21/07/2015 - Leave and 10/05/2011 NIL
KMP of the property Ongoing License
Company
Rs. 5,66,400/-
M/s. Sigma Fiscals Leasing of 1.20/08/2010- | Leave and 10/04/2010 NIL
Private Limited.:- property Ongoing License
Entity in which 2.21/07/2015 - 10/05/2011
director is Ongoing Rs. 14,40,000/-
Interested
Mr. Keshavji Leasing of 21/07/2015 - Leave and 10/05/2011 NIL
Dedhia :- property Ongoing License
Relative of KMP
Rs, 4,80,000/-
Uniwood Systems Sale of 31/12/2017- Agreement for 14/12/2017 Nil
LLP property One Time Sale of property
Entity in which
director is Rs. 4,80,37,884/-
Interested
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Mrs. Krupa Chheda | Sale of 14/12/2017- Agreement for 14/12/2017 Nil
& Mr. Rohan property One Time Sale of property
Chheda
Relative of KMP Rs. 5,00,00,000/-
Mrs. Jaywanti Advance 31/12/2017- Agreement for 14/12/2017 Nil
Dedhia against Sale of | Ongoing Sale of property
Relative of KMP property
Rs. 1,66,50,000/-

2018 - 2019

45




—
(rodium

Rodium Realty Ltd.
Perspective To Perfectior®

ANNEXURE E
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)
Statement containing salient features of the financial of idiaries/

companies/joint ventures

Part “A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Details Details Details Details
1. | Name of the Rodium Housing | 81 Estates LLP Contour Readystage
subsidiary Pvt. Ltd. Developers LLP LLP
2. | Reporting period for Same as Holding | Same as Holding | Same as Holding | Same as
the subsidiary Company Company Company Holding
concerned, if different Company

from the holding
company’s reporting
period

3. | Reporting currency NA NA NA NA
and Exchange rate as
on the last date of the
relevant Financial
year in the case of
foreign subsidiaries

4. | Share capital 1,00,000 1,00,000 1,00,000 1,00,000
5. | Reserves & surplus Nil Nil Nil Nil

6. | Total assets 33,11,810 13,658,579 19,26,143 11,37,948
7. | Total Liabilities 33,11,810 13,658,579 19,26,143 11,37,948
8. | Investments Nil Nil Nil Nil

9. | Turnover Nil Nil Nil Nil

10. | Profit before taxation | (398,399) Nil (54,140) (59,401)
11.| Provision for taxation | - -

12.| Profit after taxation (398,399) Nil (54,140) (59,401)
13.| Proposed Dividend Nil Nil Nil Nil

14.| % of shareholding 100% 99% 99% 75%

Notes:

Readystage LLP (LLPIN: AAI-7135; incorporated on 02/03/2017), 81 Estates LLP (LLPIN: AAJ-6447;
incorporated on 07/06/2017), Contour Developers LLP (LLPIN: AAJ-6449; incorporated on 08/06/2017)
are the newly incorporated LLPs by Rodium Realty Limited which are yet to commence their operations.
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Part “B”: i and Joint Ventures- Not

There are no

or joint ventures of

the Company in respect of which details are required to be disclosed

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

and Joint Ventures

Name of associates/Joint Ventures NA NA NA
1. Latest audited Balance Sheet Date
2. Shares of Associate/Joint Ventures held by the
company on the year end
No.
Amount of Investment in Associates/Joint Venture
Extend of Holding%
3. Description of how there is significant influence
4. Reason why the associate/joint venture is not
consolidated
5. Net worth attributable to shareholding as per
latest audited Balance Sheet
6. Profit/Loss for the year
i Considered in Consolidation
ii. Not Considered in Consolidation
By order of the Board of Directors,
For Rodium Realty Limited
Sd/- sd/-
Deepak Chheda Rohit Dedhia

Chairman and Managing Director

Whole-Time Director

(DIN: 00419447) (DIN: 02716686)

Date: May 29 2019
Place: Mumbai

2018 - 2019
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Management Discussion And Analysis

GLOBAL ECONOMY OVERVIEW

According to The World Bank, Global economic
growth accelerated in more than half the
world’s economies in both 2017 and 2018. The
world economy is projected to expand at a
steady pace of 3 per cent in 2019 and 2020.
Growth rates in many developed economies
have risen near to what is widely considered
their potential, while unemployment rates have
fallen towards historical lows. Among the
developing economies, the East and South Asia
regions remain on a strong growth trajectory,
while many commodity-exporting countries are
continuing a gradual recovery.

Global growth in 2019 is expected to slow to 2.6
percent, reflecting weaker-than-expected trade
and investment at the start of the year. Growth
is projected to gradually rise to 2.8 percent by
2021, predicated on continued benign global
financing conditions and a modest recovery in
emerging market and developing economies
(EMDEs). However, EMDE growth remains
constrained by subdued investment. Risks are
firmly on the downside, in part reflecting the
possibility of a further escalation of trade
tensions. It is urgent for EMDEs to reinforce
policy buffers and to implement reforms that
boost growth prospects.

INDIAN ECONOMY OVERVIEW

The Indian Economy started the fiscal year
2018-19 with a healthy 8.2 percent growth in
the first quarter on the back of domestic
resilience. Growth eased to 7.3 percent in the
subsequent quarter due to rising global
volatility, largely from financial
normalized monetary policy in
economies, externalities from trade disputes,

volatility,
advanced

and investment rerouting. Further, the Indian
rupee suffered because of the crude price
shock, and conditions exacerbated as recovery
in some advanced economies caused faster
investment outflows.

The Indian economy is likely to sustain the
rebound in FY2018-19—growth is projected to
be in the 7.2 percent to 7.5 percent range and is
estimated to remain upward of 7 percent for
the year ahead. These projections could be
attributed to the sustained rise in consumption
and a gradual revival in investments, especially
with a greater
development. The improving macroeconomic
fundamentals have further been supported by
the implementation of reform measures, which
has helped foster an environment to boost
investments and ease banking sector concerns.
Together, these augur well for a healthy growth
path for the economy. By 2019, it may become
the fifth-largest economy and possibly the
third-largest in 25 years.

focus on infrastructure

Fhie indlan secnoemy esuld sustain [t rrnmnd i FIATE-19
et ipatpaicge e

There is no doubt that India’s recent budget has
tried to strike a balance between fiscal
prudence and growth. However, with risks
blooming large, India needs to solidify its
investment position while maintaining fiscal
deficit within the target range. The need to
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2018 - 2019

remain steadfast on fiscal numbers has risen
largely from the need to stimulate growth amid
pressure to cut taxes, increased budgetary
allocations to social sectors, and enhanced
infrastructure spending that could pressure
public finance. Therefore, meeting the revenue
collection and disinvestment targets would be
crucial to ensure the budgeted reduction in the
fiscal-deficit-to-GDP ratio. Overall, the
government could do well to carefully manage
its public finances and shift focus to projects
that can foster private investment. The real
challenge is likely to arise from making the right
policy decisions about the fiscal expenditure
mix and incentivizing private players so as to
avoid any long-term costs.

REAL ESTATE SECTOR

Indian real estate market is supported with
fundamental macro-economic demand drivers
of increasing urbanization; rising household
income and young population with overall
growing economy pose a robust demand for
residential as well as commercial space. This is
coupled with monumental reforms in FY 18 real
estate market is improving industry status. The
Indian real estate market is expected to touch
USS$180 billion by 2020. The housing sector
alone contributes 5-6 percent to the country’s
Gross Domestic Product (GDP). According to
data released by Department of Industrial Policy
and Promotion (DIPP), the construction
development sector in India has received
Foreign Direct Investment (FDI) equity inflows
to the tune of US$ 24.66 billion in the period
April 2000-September 2018.

There were some green shoots at the beginning
of 2018 for the real estate sector, but they
wilted away later in the year as the NBFC crisis
led to drying up of an important source of

funding for the sector. According to a report by
JM Financial, bank funding to developers posted
a CAGR of 4.7% over FY14-18, while NBFCs
reported a CAGR of 45.3%. NBFC market share
in developer financing increased from 24% at
end of FY14 to 53% as on March 18. A recurring
operating deficit and material
leverage implies that a portion of funding was
utilized to meet construction costs as well

increase in

interest outgo for existing debt/current debt. In
such a scenario, availability of funding is an
essential part of business continuity. Non
availability of funds could lead to a substantial
business slowdown for developers who were
primarily reliant on NBFC financing. Post the
liquidity crisis, NBFCs are reluctant to continue
to aggressively fund real estate developers as
has been happening over the past several years.
While established developers with consistent
delivery track records still have ample access to
Capital through both debt and equity, many
developers are facing significant liquidity
pressure. If this liquidity environment persists,
the pace of consolidation in the sector will
further This  presents
conditions for well capitalized developers to
expand their business development portfolio.

accelerate. ideal

The Modi Government has been supportive to
the real estate sector. Under Union Budget
2018-19, Pradhan Mantri Awas Yojana (PMAY)
(Gramin) was allocated Rs 33,000 crore while
the urban programme of the scheme was
allocated Rs 31,500 crore. In May 2018,
construction of additional 150,000 affordable
houses was sanctioned. The scheme is expected
to push affordable housing and construction in
the country and give a boost to the real estate
sector.
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COMMERCIAL
SECTOR

REAL ESTATE

In 2018, the Commercial Real Estate (CRE)
industry saw its ninth straight year of growth as
rents and valuations continued their upswing
across all asset classes. In 2019, this growth will
likely continue at a slower pace as interest rates
rise and job creation begins to decline.

According to a report by Knight Frank, office
space supply has lagged demand since CY2013
as developers chose to concentrate mostly on
the residential estate segment.
private equity investors were more inclined to

real Even
acquire stabilized assets and a majority of their
investments were routed towards acquisition of
already matured assets. The ensuing supply
crunch caused vacancy levels to plummet to
11.6% by CY2017 and rental levels to rise across
cities. This slide in office space development
was arrested in early 2018 and gained
momentum during the remainder of the year as
supply increased by 13% YoY to (36.9 million sq.
ft.), the highest YoY increase in this decade.

Financial institutions are also looking to play a
larger role in the operation of their office
property investments. Large private equity and
pension funds such as Blackstone and the
Canada Pension Plan Investment Board(CPPIB)
are now actively applying their global expertise
in the operational aspects of their Indian office
property investments.

Across the top eight cities, co-working space
providers have taken up around

RESIDENTIAL
SECTOR

REAL ESTATE

The residential market was going through a
bearish phase in 2017 due to impact of policy
disruptions such as demonetization, Real Estate
(Regulation and Development) Act (RERA) and
implementation of the Goods and Service Tax
(GST). These initiatives resulted in a decline in
residential sales and launches across cities.
With the impact of these policy initiatives
subsiding in 2018, new launches and sales
inched upwards with a y-o-y increase of about
15% in new supply and 13% in sales. While the
recovery was at site, towards the end of 2018, a
liquidity crisis in NBFCs — a leading source of
funding for residential developers resulted in
fund crunch for the developer community.
However, the government/RBI have been
proactive in ring-fencing the NBFC liquidity crisis
and at the same time, the GST council has
slashed GST rates on housing units to spur
demand.

Over the last five years, retail inflation has been
softening owing to strict measures adopted by
both the RBI and the government, which has led
to household disposable income increasing over
the same period with a CAGR of about 5%. On
the other hand, residential prices have
remained almost stable/declined in certain
cities over these years. This is resulting in a
period where the affordability of the household
is strong, and when this is seen in conjunction
with the regulatory reforms for the residential
sector, it presents a clear case of recovery in the
coming year.

0.37mn sq m (4.0 mn sq. ft) of office space during
H1 2019 which represents a 42% growth over H1
2018 and accounts for approximately 15% of the
total space during this period.

The consistent rate cuts by the RBI and reduction
of GST rates to 1% for affordable housing and 5%
to others have helped keep end-user sentiments
stable in a landscape clouded by the ongoing Non-
Banking Financial Company(NBFC) issues and

resulting funding crises for
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BUDGET 2019 - TAKEAWAYS

The Union Budget for 2019-20 was announced
by Ms. Nirmala Sitharaman, Minister for
Finance and Corporate Affairs, Government of
India, in Parliament on July 05, 2019. India is all
set to become US $ 3 trillion economy by the
end of FY20. The budget focuses on reducing
red tape, making best use of technology,
building social infrastructure, digital India,
pollution free India, make in India, job creation
in Micro, Small and Medium Enterprises
(MSMEs) and investing heavily in infrastructure.

Total expenditure for 2019-20 is budgeted at Rs.
2,786,349 crore (USS 417.95 billion), an
increase of 14.09 per cent from 2018-19
(budget estimates).

SIGNIFICANT ANNOUNCEMENT FOR REAL
ESTATE SECTOR

* Additional tax benefit of Rs 1.5 lakhs for
affordable home buyers:

In terms of the taxes, the government has
increased the tax deduction benefit against
interest on home loans for affordable housing,
with a value of up to Rs. 45 lakhs. Interest
deduction up to Rs. 3.5 lakhs for affordable
housing, as against Rs. 2 lakhs earlier, is
available for loans taken till March 31, 2020.
This is expected to drive sales and bring fence-
sitters back into the market, within this financial
year.

© Resolving NBFCs’ woes will
funding crisis in real estate:

help solve

Several measures were announced for the
revival of non-banking financial companies
(NBFCs) from the ongoing debt crisis and
liquidity crunch. The government announced a
one-time, six-month credit guarantee for the

purchase of pooled assets, of highly rated
NBFCs up to Rs 1 lakh crore.. The government
has also allowed the Flis and FPIs to invest in
debt papers of NBFCs. This will give a boost to
the much-needed liquidity of NBFCs.

« More focus on affordable housing to achieve
“Housing for All by 2022”:

The government aims to achieve its target of
‘Housing for All by 2022’, through the Pradhan
Mantri Awas Yojana (PMAY). It has sanctioned
over 81 lakh houses under the PMAY-Urban
scheme and an additional 1.95 crore houses
have been proposed to be provided under the
PMAY-Rural and also providing an exemption of
Rs 1.5 lakhs in income tax, on home loans under
affordable housing in this budget.

* Reducing corporate tax:

There was an expectation from all sectors that
the government should reduce the corporate
tax. Heeding to this demand, the government
has allowed companies having a turnover up to
Rs 400 crores, to pay a lower tax of 25%.

e Boost to infrastructure development

The government has said that it is committed to
boosting infrastructure across the country. In
the Union Budget 2019-20, the Finance Minister
spoke about improving road; suburban railways
and Metro connectivity; creating an expansive
water management system; investing Rs 100
lakh crores in infrastructure over the next 5
years.

e Notional tax on unsold inventory to be
charged after two years

At present developers are liable to pay tax on

notional rental for unsold inventory one year

after completion of the project. Finance Bill
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proposes to exempt developers from notional
rent based tax for a period of two years.

Project Management includes understanding
the needs of the customer, project planning and

ibili project  assessment  studies,

In March 2019, GST council approved lower GST
rates for real estate developers subject to certain
terms and conditions. Developers will be allowed
an option to opt for 12% GST (with input tax
credit) or 5% effective GST rate (without ITC)/1%
(affordable housing projects). Builders opting for
5% GST rate will have to reverse input credits as
per prescribed formulas. Commercial projects will
continue to attract 12% GST with input tax credit.
TDR/FSI and long term lease (30 years or more)
will attract GST if residential units are sold post
receipt of completion certificate. This taxation (in
line with GST rates for ongoing) will reduce the
arbitrage between ongoing and completed
inventory.

OVERVIEW OF THE COMPANY’S
BUSINESS

Your Company had started its operation in the
year 2006 and is one of the fastest growing real
estate Company in the city with a well-
diversified presence in both commercial and
residential real estate development with focus
on city-centric developments well spread-out
across Mumbai Metropolitan Region (MMR)
and has projects across the price spectrum,
from mid-income, premium to the super luxury
spaces. Geographically, the Company’s strategic
focus is in the key markets of Mumbai
Metropolitan Region (MMR). In addition, all our
projects benefit from neighboring infrastructure
developments like the Mumbai Metros, Indian
Railways, Expressways, etc.

Your Company believes in the philosophy of
innovation, sustainability and excellence to the
real estate industry. Your Company’s business
model is to undertake real estate development
projects on property development basis and
project management Property
development includes activities starting from
conceptualization stage to completion stage.

basis.

geological and soil investigation, architectural/
engineering/ interior designs, construction
management, build to suit solutions, etc. Your
Company has a well trained and experienced in-
house design and architectural team.

Your Company’s ultra-luxurious residential
project X'Czar in Juhu is well-located to gain the
first mover advantage post the shift in the
central business district from the south of the
city primarily Nariman Point to the secondary
business district like Andheri. Another major
location project of your Company is Xpoint —
Kandivali (West) where your Company has re-
developed 4412 sg. mtrs. mixed-use
commercial-cum-residential building. Alongside
the Company remains focused on other micro-

markets like Bhiwandi and Ghatkopar.

Your Company’s strategy is to turnaround its
projects in near to medium term which enables
it to get higher ROEs. With the growing
demands and expectations from customers in
each micro market, the Company ensures that
all needs are appropriately addressed to satisfy
them. This has helped your Company to
generate higher revenue on lower volumes. Key
features of our business model are as follows:

1.land Acquisition for future Growth: Your
Company is focused on growing its current
project portfolio with conducive market
conditions and the implementation of Real
Estate (Regulation and Development) Act
(RERA), it sees opportunities for acquisition of
stressed assets, redevelopment projects and

asset  light ~models through joint-
development, JV's and  development
management routes with land owners,
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acquisitions through Government Tenders,
outright purchase from private corporates.

2. Reduction in time of New Product
Development Cycle- The New Product
Development (NPD) process impacts the

entire value chain of the residential business
— starting from Land acquisition to Launch. A
large part of value creation for the customer
starts during the NPD process while the
subsequent processes build on that value.

Your Company has set a benchmark in
completing the project “Xpoint” within 28
(Twenty-Eight) months from the date of
obtaining of first Commencement Certificate
which is 8(Eight) months before the actual
targeted ion date.

3.Corporate Sales - The Company does sales
through reputed channel partners, wealth
managers, institutions and participation in
property exhibitions to attract corporate, HNI
and retail customers.

4.Customer Centricity- The Customer
Relations(CR) function in your Company
endeavors to service its customers from the
date of booking to post-handover facilitation.
The Company also have upgraded its website
to make it more user friendly and effective for
generating leads. Significant steps were taken
to improve customer experience in their
interaction as well as responsiveness in

enabling site visits.

5.Digital Marketing - In today’s internet savvy
world, the need to adopt digital marketing
practices has become imperative. Increased
usage of internet and social media platforms
by customers in their decision making process
across products, with real estate being no

different. Well prepared and promoted online
campaigns are more likely to lead to the

viewer visiting the property site in person.
Keeping up with these trends, Rodium has

also increased its digital presence in a big way
and digitization of property listings has helped
in increasing footfalls and conversion rates at
our projects.

6.Prudent Cash Flow Management - During the
initial years of real estate development, the
Company avoided getting highly
speculative commercial developments and

into

focused on developing residential projects.
Additionally, the company
discipline in acquisitions and growth by
utilizing the surplus cash flows from current
projects prudently.

maintained

Company’s Competitive Strengths:

Your Company continues to capitalize on the
market opportunities by leveraging its key
strengths

<+ Experienced Promoters and Management.

++ Strong in-house Design and Architectural
capabilities.

+* Good relationships with contractors and
financers.

++ Strong and stable management team with
proven ability.

< Adequate liquidity.

Completed Projects:

Your Company has successfully completed its
residential project “X’Czar” situated at Juhu
Scheme, Vile Parle (West), Mumbai. X'Czar
offers premium residential apartments based
on the concept of green building. X'Czar is a ten
storied structure with stilt and podium, car lifts,
passenger lifts, elegant entrance lobby and
waiting area and provides the latest state of the
art facilities, amenities and accessories.

Your Company has completed commercial
projects “X’trium” at Chakala, Andheri (East),
Mumbai “X’Cube” at Off. Link Road,
Andheri (West), Mumbai. Both the projects are
completely sold out.

and
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Your Company’s residential cum commercial,
redevelopment project “X’Point” situated at
Kandivali, Mumbai has also received Occupancy
Certificate on 31" May, 2019. The development
work at the site is completed. The project was
running ahead of its schedule with super
structure getting completed. The Company has
completed the construction of the project well
before its scheduled date of 31% December,
2020.

Ongoing Projects:

Your Company has also commenced activities in
the residential project “Xenus” situated at
Matunga Central, Mumbai, with two minutes’
walk from Matunga Station. The project has
already received I0D and is RERA Registered.
The vacating of old structure and demolition is
completed. The Company has made application
for Completion Certificate and your Company is
confident to complete the construction and
handover the possession before 31* December,
2021.

The Company is in the process of acquiring the
plot of land situated in Village- Temghar, Taluka —
Bhivandi, District — Thane which is part of the
Mumbai Metropolitan Region and is continuously
making efforts for expansion and exploring new
areas in and out of Mumbai in Metropolitan
Region.

Your Company has presence predominantly in
the city of Mumbai and is considering real
estate development of affordable housing
project in and around Mumbai.

In the present economic scenario, the Company
has been able to hold its head high due to its
pre-eminent strengths in quality construction,
project execution capabilities, transparent and
honest dealings, aggressive marketing strategy
strong  customer-centric

and above all a

approach.

OPPORTUNITIES

Your Company believes that there are lots of
opportunities in the Real Estate Sector in the
face of the increased demand for Grade A
commercial/office spaces & high quality
residential  developments. The  superior
locations & speed-to-market, serve as a great
advantage in the current environment.

Following are the key drivers:

The Real Estate (Regulation and Development
Act) - RERA. Overall the provisions of the Act
introduce enough safeguards for the consumers
and at the same time protect the interests of
players with strong corporate governance and

cash flow management practices.

Real Estate Investment Trust (REIT), relaxation
in cap of investment of REITs’ assets in under-
construction projects from 10 per cent to 20
per cent.

Housing for All by 2022, which will enhance the
demand of real estate and its allied sectors and
generate employment on large scale. Under this
mission 30 Million houses will be built in India
by 2022.

The revised FDI regulations for real estate with
relaxation in terms of minimum FDI capital and
area of investment would ensure that the
industry will get sufficient capital flow to help
developers in execution.

Interest rate reduction on home loans and
developers funding by financial institutions to
improve affordability for home buyers.

Smart City Project aiming to develop the
infrastructure facilities will help in increasing
demand for real estate and allied sectors.

Credit linked Subsidy Scheme (CLSS) has been a
demand-side expand
institutional credit flow to the housing needs of
the people residing in urban regions.

intervention to
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The Securities and Exchange Board of India
(SEBI) has given its approval for the Real Estate
Investment Trust (REIT) platform which will help
in allowing all kinds of investors to invest in the
Indian real estate market. The growing flow of
FDI is encouraging
increased transparency. Developers, in order to
attract  funding, have revamped their
accounting and management systems to meet
due diligence standards.

into Indian real estate

THREATS, RISKS AND CONCERNS

In the course of its business the Company is
exposed to stiff competition from other
established developers
addition, it is exposed to certain market related
risks, such as increase in interest rates and
foreign currency rates, customer risks, changes
in the government policies and unanticipated
delays in project approvals. However, with the
competitive
the Company is well posed to mitigate all such
risks.

Regulatory Hurdles:

Unfavorable changes in government policies
and the regulatory environment continue to
remain a considerable risk and concern and can
adversely impact the performance of the sector.

in the market. In

as afors ioned

There are substantial procedural delays with
regards to land acquisitions, land use, project
launches and construction approvals.

Funding

NBFC funding to developers posted a 35% CAGR
over FY16-18 as companies faced operating
the liquidity
environment NBFCs are reluctant to continue to
aggressively fund real estate developers as has
been happening over the past several years.
While established developers with consistent
delivery track records still have ample access to
capital through both debt and equity, many
developers are facing significant liquidity
pressure.

cash deficits. In current

Economic Risks

India’s GDP growth decelerated marginally
during the year. Though the construction sector
showed some improvement, there are still
downside risks. Lending rates for business and
home loans continue to be high. These can have
a direct impact on the performance of the real
estate sector and, hence, of the Company.
Political Risks:

Changes in government policies, social and civil
unrest and political developments in or
affecting India could affect the Company’s
business interests. Specific laws and policies
affecting real estate, foreign investments and
other matters affecting investments in the
Company’s securities could also change.

Liquidity Risks:

The real estate industry has its own challenges
and dynamics. The time required to liquidate a
real estate property can vary depending on the
quality and location of the property.

Policy and Regulatory Risks

The real estate industry is often affected by
changes in government policies and regulations.
There are considerable procedural delays with
respect to approvals related to acquisition and
use of land. Unfavourable changes in the
government policies and the regulatory
environment may adversely impact the
performance of the Company. Restriction by
the High Court on new construction in MMR is
one such instance. The Company attempts to
mitigate these risks through its approach
towards acquisition of land based on thorough
due diligence and its transparent processes in
developing the projects. Besides, its focus on
environment friendly and sustainable practices
also help in mitigating risks associated with
environmental regulations.

OUTLOOK

After a year of disruptions, the Indian economy
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is consolidating the gains from recent reforms.
Never in the history of Indian real estate have
so many significant events taken place within
such a short period of time.

Implementation of Real Estate (Regulation and
Development) Act (RERA) and the Goods and
Services Tax Act (GST) have not only ensured
greater transparency and protection for home
buyers, but have also rewarded more efficient
and organized players in the industry by
reducing the cost arbitrage benefits of the
unorganized sector.

Our sales performance has strengthened
significantly in FY19. We expect to further scale
our sales momentum in FY20, given our exciting
launch pipeline which has been significantly
enhanced by new project additions.

Given the liquidity situation in the sector, which
has become even more apparent in light of the
NBFC crisis, the \visibility on business
development is the strongest we have ever
witnessed and we hope to have numerous
positive portfolio enhancement announcements
in FY20.

INTERNAL CONTROL SYSTEMS AND
THEIR ADEQUACY

The Company has a proper and adequate
system of internal controls commensurate with
the size of the Company and the nature of its
business to ensure that all the assets are
safeguarded and protected against loss from
unauthorized use or disposition and those
transactions are authorized,
reported correctly and adequately.

recorded and

The system has been designed to ensure that
financial and other records are reliable for
preparing  financial
maintaining accountability of assets. All
financial and audit control systems are also
reviewed by the Audit Committee of the Board
of Directors of the Company.

information and for

DISCLOSURE OF ACCOUNTING
TREATMENT
Your Company has followed all relevant

Accounting Standards while preparing the
financial statements.

The Financial Statements have been prepared
the
applicable provisions of Companies Act 2013

on historical cost basis considering
except the certain material items that have
been measured at fair value as required by
relevant Ind AS. Nevertheless, historical cost is
generally based at the fair value of the

consideration given in exchange for goods and

services.
DEVELOPMENTS IN HUMAN
RESOURCES /INDUSTRIAL

RELATIONS FRONT

Profitable growth can be achieved, sustained
and accelerated only in an organisation which
focuses on empowering and engaging its
employees in the best possible way.

The Company’s focus is on unlocking the people
potential and further developing their functional,

and The
belief “great people create great organization”
has been at the core of the Company’s approach
to its people.

The Company’s businesses are managed by a
team of competent and passionate leaders,
capable of enhancing your Company’s standing
in the competitive market.

The Company has a structured recruitment
process. The focus is on recruiting people who
have the right mindset for working at Rodium,
supported by structured training programs and
internal growth opportunities. The Company’s
employee strength at group level, as on March
31, 2019 was 20 employees.

FINANCIAL PERFORMANCE WITH
RESPECT TO OPERATIONAL
PERFORMANCE:

Effective 1% April, 2018, the Company has
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applied IND AS 115 “Revenue from contracts
with  customers”  which  establishes a
comprehensive framework for determining
whether, how much and when revenue is to be
recognised. IND AS 115 replaces IND AS 18
Revenue and IND AS 11 Construction Contracts.
The Company has adopted IND AS 115 using the
cumulative effect method and the comparative
information in the statement of profit and loss
is not restated - ie. the comparative
information continues to be reported under IND
AS 18. The impact of the adoption of the
standard on the financial statements of the
Company is insignificant.

Table 1: Standalone Profit & Loss Statement
(Rs. in Lakhs)

Consolidated Financial Highlights

® Consolidated total revenue increased from
Rs. 3143.39 lakhs in FY 2017-18 to Rs. 4096.70
lakhs in FY 2018-19.

« Operating profits (PBIT) were Rs. 512.19 lakhs
in FY 2018-19, compared to Rs. 246.68 lakhs in
FY 2017-18.

e Consolidated profit before taxes(PBT) was
Rs.340.57 Lakhs in FY 2018-19 as compared to
Rs. 66.79 lakhs in FY 2017-18.

e Consolidated profit after tax (PAT) was
Rs.216.88 Lakhs in FY 2018-19 as compared to
Rs. 26.48 Lakhs in FY 2017-18.

2018 - 2019

CAUTIONARY STATEMENT
Particulars 2018-2019 2017-2018 Certain  statements in the Management
Operative Income 3962.72 2957.94 Discussion and  Analysis  describing  the
?;'::I’ '"C"’”eneve"ue 4113070'3524 3113497-3203 Company’s objectives, projections, estimates and
(Including Other : : expectations or predictions may be “forward
Income) looking statements” within the meaning of
Project & Operating 3091.36 2396.52 applicable securities laws and regulations.
Expenses Actual results might differ substantially or
fployes | Benefit] 10183 10358 materially from those expressed or implied due
Finance Cost 171.62 179.88 to various factors affecting Company’s
Depreciation and 12.08 11.94 operations, which include a down trend in
BOTP“’E’:Z:‘::SZEW"S“ 55 Seior industry, significant changes in political and
Total Exna S 0757 environment in India and abroad, tax
PBDIT 528.42 263.08 laws, import duties, litigation and labour
PBDT 356.79 83.20 relations.
PBIT 516.33 25114 DISCLAIMER
::I i:::;; Z;:;i The. Company shall be (eg/’st.ering.' its forrhcqming
Profit After Tax (PAT) 221.03 3095 projects at an appropriate time in the applicable
Non- Controlling Nil Nil jurisdictions / States under the Real Estate
PAT (after NCI) 221.03 30.95 (Regulation and Development) Act, 2016 (RERA)
ﬁz’;ﬁ;::’(’)“c"l;e(h;:f“ﬁ 144 0.66 and Rules thereunder. Till such time, the
Tax) forthcoming projects, none of the images,
Diluted EPS 6.81 0.95 material, projections, details, descriptions and
Operating Margin 12.89 8.36 other information that are mentioned in the
(in%) . Annual Report for the FY 2018-19, should be
E;‘:Ir;ved"" Cap";l 1217 598 deemed to be or constitute advertisements,
(EBIT/Capital solicitations, marketing, offer for sale, invitation
Employed) to offer, or invitation to acquire within the
No.  of  Months 8.44 7.21 purview of the RERA. The Company uses carpet
Recelvables 12 areas as per RERA in its customer
Current Ratio 'Cu"En: 130 144 c ication. However, the data in saleable
Assets/Current area terms has been presented in the Annual
Liabilities) Report for the FY 2018-19 to enable continuity of
i:t"':‘”i"g“ E(?:l‘a‘f‘ 9.48 9.36 information to investors and shall not be
Liabilities/Equity) construed to be of any relevance to home buyers
Production NA. NA. / customers.
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Report On Corporate Governance

In accordance with Regulation 34 (3) read with Schedule V to the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “Listing
Regulations”), the report containing the details of the Governance systems and process at Rodium

Realty Limited for the Financial Year 2018-19 is as under:

COMPANY’S PHILOSOPHY
CORPORATE GOVERNANCE:

ON

Your Company is committed to good corporate
governance in its true spirit. The philosophy of
the Company on corporate governance is to
ensure transparency in all its operations,
provide disclosures, and enhance stakeholder
value without compromising in any way on
compliance with the laws and regulations. The
Company believes that good governance brings

sustained corporate growth and long-term
benefits for all its stakeholders.
Our governance policies, structures and

processes contribute to the growth of our
business and the Board ensures that we have
appropriate governance arrangement in place
on an ongoing basis and takes necessary steps
towards growth and enhancing value for its
shareholders.

Integrity, transparency, accountability and
compliance with laws which are the columns of
good governance the
Company’s business practices to ensure ethical
and responsible leadership both at the Board
and at the Management level. Good Corporate
Governance being a continuing exercise, your
Company stands by its commitment to maintain
the best governance and disclosure practices.

are cemented in

In India, corporate governance standards for
listed companies are regulated by Securities
and Exchange Board of India (SEBI) through

Regulation 15(2) of Securities and Exchange
Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015
(“SEBI LODR”) and also by the Ministry of
Corporate affairs through the Companies Act,
2013 (“the Act”) as amended from time to time.

Your Company is in compliance with the
Corporate Governance guidelines as stipulated
under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015
(Listing Regulations) to the extent applicable to
the Company for the year ended March 31,
2019. Areport on these is detailed below.

BOARD OF DIRECTORS

The Board of Directors of the Company consists
of eminent personalities from diversified field
with professional expertise and experience.

The Board of Directors strives in optimizing long
term value by utilizing their utmost knowledge,
experience and skills for strategic decision
making and towards the implementation of the
goals.

a) Compositi Size, C Vs
Attendance of Board Meeting and
at the last Annual General
Meeting.

Your Company has an optimum combination of
Executive and Non-Executive Directors with one
woman Director who are all entrusted with the
ultimate responsibility of the management and
business affairs of the Company to ensure

effective governance. The present board
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structure is in Compliance with the Companies Mr. Promoter | 4 4 Yes
Act 2013 and SEBI (Listing Obligations and :_ﬁf‘@h \E';:cTtive
Disclosure Requirements) Regulations, 2015. isar ole

Time

Director
As on March 31, 2019 the Board consisted of ™r. Promoter | 4 2 Yes
Eight (8) Directors,; amongst them four (4) are Rohit Executive
Non-Executive Independent Directors including Dedhia | Whole
one Woman Director, remaining four (4) are the [T)'i'r“:nm
Executive Promoter Directors. The Board is Mr. Promoter | 4 3 Yes
headed by Mr. Deepak Chheda who is Chairman Shailesh | Executive
& Managing Director of the Company. Shah Whole

Time
The number of Independent Non-Executive Director

Mr. Non- 4 4 Yes

Directors on the Board is 50% of the Board . :
Sudhir Executive

strength at any point of time, which is in Mehta | Independ
conformity with the requirement of Section ent
149(4) and other applicable provisions of the Director
. y Mr. Non- 4 3 2
Companies Act, 2013 and Regulation 17 of SEBI " o es
Vatsal | Executive
(Listing Obligation and Disclosure Requirement) Shah Independ
Regulations, 2015. No directors are related to ent
each other that could materially influence the Director
¢ < busi g i Mr. Non- 3 P Yes
ompany’s business and operations. Vogesh | Executive
) Shah Independ
The names of Board of Directors of the ent
Company, their attendance at the Company’s Director
Board Meetings and last Annual General Mrs. Non- 4 3 Yes
Tejal Executive

Meeting, number of Directorships / Committee Mehta Independ

Memberships in other Companies during the ent
year under review is given Table 1 below. Woman
Director
Name | Category | No. of Board Atten ) ) )
of Meetings held dance b) Detalls. of Du’ectm:shlps /
Director during the at last Committee Memberships as of
respective tenure | AGM 31st March, 2019
if FY 2018-19 held
Held | Attended | on As mandated by the Act, none of the Directors
28th is a director in more than ten Public Limited
ieo';‘é [¢ ies. None of the Independent Directors
I Promoter | 4 2 Yes of the Company is serving as an Independent
Deepak | Executive Director in more than seven listed entities or
Chheda | Chairman serving as a whole-time director in any listed
and entities. All Directors are also in compliance
Managing . . . X . -
Director with the limits on directorship of listed entities
as prescribed under Regulation 17A of SEBI
2018 - 2019
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LODR. Further, in terms of Regulation 26 of SEBI
LODR, none of the Directors is a member of
more than ten committees or acting as a
Chairperson of more than five committees
across all Indian Public Limited companies, in
which they are Directors. The number of
directorships and committee positions held by
them in Indian Public Limited Companies are
given below Table 2.

holding company of a public company but
excludes private limited companies, foreign
companies and companies under Section 8 of
the Companies Act, 2013.

**Committees considered are Audit Committee
and Stakeholders Relationship Committee
including that of Rodium Realty Limited.
Committee Membership(s) and Chairmanship
are counted separately.

Name No. of No. of Committee | No. of .

of Directors | position held in Shares c) Number of Meetings of Board

Directo | hip in other public and ) )

K other imited companies | converti During the F.Y. April 1, 2018 to March 31, 2019,
public as on March 31, ble the Board of Directors met 4 (Four) times and
limited 2019 instrume the gap between two meetings did not exceed
companie | Chairma | Memb | nts held one hundred and twenty days i.e. May 26,
sason n- er* by non- ) ) b
March Ship** executiv 2018; August 13, 2018; November 14, 2018
31,2019* e and; February 14, 2019 respectively. The

Directors requisite quorum was present for all the
gr, " 1 Nil 1 Yes meetings of the Board held during the Financial
eepa

Chheda Year 2018-2019.

HMar;‘\sh 1 il 1 ves The Chief Financial Officer of the Company

Nisar including the representatives of Internal Auditor

Mr. 1 Nil 1 Yes and Statutory Auditor are invited to attend the

E"z:_ board meetings so as to provide additional

ednia inputs on the items being discussed by the

Mr. 1 Nil 1 Yes Board

Shailes :

h shah As per the declarations received by the

gmrih' 1 1 1 Yes Company none of the Directors are disqualified

NLlleh:; under Section 164(2) and Section 184(1) of

Mr. 1 Nil 3 Yes Companies Act, 2013 read with the Companies

Vatsal (Appointment and Qualification of Directors)

Shah Rules, 2014, all the Directors have provided

Mr. N 1 2 1 Yes timely disclosures and declaration as per the

;:5:5 requirements of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015,

Mrs. 1 Nil 1 No i o

Tejal Companies Act, 2013, SEBI (Prohibition of

Mehta Insider Trading) Regulations, 2015, SEBI

*Includes Directorship in Rodium Realty Limited (Substantial ~ Acquisition of Shares and

and private company which is subsidiary/
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Takeovers) 2011 and other

relevant laws.

Regulations,

d) Separate Meeting of Independent
Directors:

The Independent Directors of the Company are
in compliance with the provisions of Regulation
16(1)(b) of the Listing Regulations. The
Directors have made necessary disclosures
stating that they do not hold directorships in
more than seven listed companies pursuant to
Regulation 25 of the Listing Regulations. Also,
the membership of the committees (Audit
Committee and the Stakeholders’ Relationship
Committee) does not exceed more than 10
committees and / or are acting as Chairman in
more than 5 committees in terms of Regulation
26 of Listing Regulations.

Pursuant to the provisions of the Companies
Act, 2013 and Regulation 25(3) of SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, a separate meeting of the
Independent Directors is being held every
financial year, for the financial year 2018-19,
the meeting of Independent Director was held
on 2019 the
performance of the Non-Independent directors
(including the Chairman & Managing Director)
and the Board as a whole. None of the non-
independent  directors, of the
management or Key Managerial Personnel were

February 14, to review

Members

present for this meeting.
e) Skills/Expertise/Competence of
the Board of Directors:

The following is the list of core skills /expertise/
identified by the Board of
in the context of the

competencies
Directors required
Company'’s business for it to function effectively
and those available with the Board as a whole:

Industry e Experience of the real
knowledge / estate business and the
Experience: Market dynamics;

* Awareness of the
applicable laws;

* International experience in
managing businesses;

e Experience in managing
risks associated with the
business

Governance o Practical experience in best

Skills: practices  pertaining  to
transparency,
accountability and

corporate governance.

Technical skills/ .
expertise:

Specialized knowledge in an
area or subject such as
accounts, finance, auditing,
marketing, construction,
legal, etc.

Knowledge of the relevant
Technology and
Innovations;

Behavioral
Competencies:

Values, mentoring abilities,
ability to positively
influence  people  and
situations, leadership skills,
communication and
interpersonal skills,
decision making abilities,
conflict resolution,
ility, etc.

ing Mechanism:

The minutes of board meetings of the unlisted
subsidiary companies are placed before the
meeting of Board of Directors of the Company
for review and noting.

The performance and management of the
subsidiary companies is monitored inter alia by
the following means:

in particular the
by the unlisted
subsidiary company are reviewed on a
quarterly basis by the Audit Committee of
the Company.

a) Financial Statements
investments  made
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b) A statement containing all significant
transactions and arrangements entered into
by the unlisted subsidiary company is
placed before the board for its review.

c) The minutes of the Board of Directors of

the Subsidiary Companies are placed and
circulated as a part of the agenda papers
periodically to the Directors.

The Company promotes ethical behavior in all
its business activities and has put in place a
mechanism for reporting illegal or unethical
behavior. The Company has a vigil mechanism
and whistle blower policy under which the
employees are free to report violation of
applicable laws and regulations and the Code of
Conduct. The reportable matters shall be
investigated under the supervision of the Audit
Committee. Employees may also report to the
of the Audit The
of the audit Committee shall
recommend to the Board of Directors to take

Chairman Committee.

Chairman

corrective / disciplinary action. During the year
under review, no employee was denied access
to the Audit Committee.

COMMITTEES OF THE BOARD

The Board has constituted various Committees
to take informed decisions in the best interest
of the Company. These Committees monitor the
activities falling within their terms of reference.
As on March 31, 2019 your Company has three
Board Committees; the Audit Committee,
Nomination and Remuneration Committee and
Stakeholders’ Relationship Committee.

The terms of reference of the Committees are
determined by the Board from time to time.
The Committee meetings facilitate the decision
making process at the meetings of the Board in
an informed and efficient manner. Meeting of

each Committees are convened by the
respective Committee Chairman or Company
Secretary. Minutes of the Committee meetings
are approved by the respective Committee and
thereafter noted and confirmed by the Board.

The role and the composition of these
Committees including number of meetings held
during the financial year and participation of
the members at the meetings of the
Committees, during the year are as under:
Details of the Committees of the Board and
other related information are provided
hereunder:

A. AUDIT COMMITTEE:

The primary purpose of the Audit Committee is
to provide oversight of the financial reporting
process, the audit process, the company’s
system of internal controls and compliance with
laws and regulations. The audit committee
reviews the significant accounting and reporting
issues and recent professional and regulatory
pronouncements to understand the potential
impact on financial  statements. An
understanding of how management develops
internal information s
necessary to assess whether reports are
complete and accurate. The Committee reviews
the results of an audit with management and
external auditors, including matters required to
be communicated to the Committee under

interim  financial

generally accepted auditing standards. Controls
over financial reporting, information technology
security and operational matters fall under the
purview of the Committee.

The Audit Committee is constituted and
complied in terms of Section 177 of Companies
Act, 2013 and Regulation 18 of SEBI (Listing
Obligations Requirements)
Regulations, 2015.

and Disclosure
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The composition of Audit Committee as on
March 31, 2019 is as under:

Meetings of Audit Committee:

During the Financial year under review, the
Audit Committee met Five (5) times i.e. on May
26, 2018; August 13, 2018; November 14, 2018;
February 14, 2018; March 29, 2019.

2018 - 2019

Sr. | Nameof | Designatio | Status

No | the n
Director

1. | ™ Chairman | Non-Executive,
Yogesh Independent
Shah Director

2. Mr. Member Non-Executive,
Sudhir Independent
Mehta Director

3. Mrs. Tejal | Member Non-Executive,
Mehta Independent

Director

4. Mr. Member Non-Executive,
Vatsal Independent
Shah Director

The attendance of the members of the Audit

Committee meetings is as follows; the interval
time between the any two Audit Committee
meetings was not more than 120 days:

The invitees to the meeting are the Chief
Financial officer, Internal Auditor & Statutory
Auditor in respect of business transaction
related to them. The Company Secretary of the
Company act as the Secretary to the Audit
Committee.

The minutes of the Audit Committee are noted
at the Board Meetings.

The Audit Committee meetings were held at the
Registered Office of the Company for the
Financial year 2018-19.

Sr. Name of the | Designatio No. of No. of
No Director n . | Meetin
Meati
8
::sa attende
1 Mr. Yogesh Chairman 5 5
Shah
2. Mr. Sudhir Member 5 5
Mehta
3. Mrs. Tejal Member 5 4
Mehta
4. Mr. Vatsal Member 5 3
Shah

The Audit Committee comprises of four (4) Non
Executive, Independent Directors, according to
the definition laid down in the Audit Committee
charter, Section 149 of Companies Act, 2013 and
Regulation 18 of SEBI (Listing Obligation and
Requirements) Regulations, 2015. Members of
the Audit Committee are eminent professional
with expertise in the fields of Taxation,
Accounting and Corporate Laws. The Chairman
of the Audit Committee is an Independent
Director and was present at the last Annual
General Meeting of the Company held on
September 28, 2018 in order to address the
queries of the shareholders.

Terms of reference of the Audit Committee

The terms of reference of the Audit Committee,

inter-alia, includes:

e To oversee the financial reporting process
and disclosure of financial information;

e To review with management, quarterly,
half-yearly and annual financial statements
and ensure their accuracy and correctness
before submission to the Board;

e To review with management and internal
auditors, the adequacy of internal control
systems, approving the internal audit plans
and reviewing the
function, discussion and review of periodic

efficacy of their
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audit reports including findings of the
internal investigations;

e To hold discussions with the Statutory and
Internal Auditors to decide the scope of
audit;

e Review and monitoring the auditor’s
independence and performance, and
effectiveness of the audit process;

e Examination of the auditor’s report on
financial statements of the Company (in
addition to the financial statements)
before submission to the Board;

etc. of the candidate.

The Audit Committee while exercising its
functions has powers including, but not limited
to the following:

Investigate any activity within its terms of
reference and to seek any information it
requires from any employee;

Obtain legal or other independent professional
advice and to secure the attendance of
outsiders  with experience
expertise, when considered necessary;

relevant and

. Approval or any ion
of transactions of the Company with
related parties;

e Scrutiny of

investments;

Inter-corporate loans and

e Valuation of undertakings or assets of the
Company, wherever it is necessary;

e Monitoring the end use of funds raised
through public offers and related matters
as and when such funds are raised and also
the reviewing with the management the
utilization of the funds so raised, for
purposes other than those stated in the
relevant offer document, if any and
making appropriate recommendations to
the Board in this regard;

the risk management

systems (in addition to the internal control

systems);

e Evaluation of

e Review and monitoring of the performance
of the statutory auditors and effectiveness
of the audit process;

e To hold post audit discussions with the
auditors to ascertain any area of concern;

e To review the functioning of the whistle
blower mechanism;

e Approval to the appointment of the Chief

Officer assessing  the

qualifications, experience and background

Financial after

The management is responsible for the
Company’s internal control and financial
reporting process. The Statutory Auditors are
responsible for performing the quarterly
(limited review) and yearly statutory audit of
the Company’s
accordance with the prevailing accounting and

financial ~statements in
auditing standards and for issuing a report
thereon. Pursuant to the provisions of Section
139 and Section 142 of the Companies Act,
2013 and the Rules made thereunder and as
amended from time to time.

Company has appointed M/s. Ashar & Co.,
Chartered Accountants as Internal Auditor
(Firm Registration No. 129159W) to review the
internal control systems of the Company and to
report thereon.

B. NOMINATION AND
COMMITTEE:

REMUNERATION

The Nomination and Remuneration Committee
(N&R Committee) of the Company is
constituted in accordance with the provisions of
Section 178 of the Companies Act, 2013 and
Regulation 19 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015.
During the Financial Year under review, the N &
R Committee met 2 (two) times i.e. on August
13, 2018 and; November 14, 2018 respectively.
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The composition of N & R Committee and
attendance at its meeting is given hereunder:

Sr Name of Designatio No. of
No. of N
No | the n . | Meeti
0 Meeti
Director ngs
ngs
attend
held
ed
2. Mr. Member 2 1
Sudhir
Mehta
3. Mr. Vatsal | Member 2 [
Shah
4. Mr. Member 2 1
Yogesh
Shah

2018 - 2019

The Nomination and Remuneration Committee
comprises of 3 (three) Directors, all of whom
are Non-Executive, Independent Directors.

The minutes of the N & R Committee are noted
at the board meetings.

Terms of Reference

The terms of reference of Nomination &
Remuneration Committee, inter-alia, includes:

To recommend to the Board Compensation
terms of the Executive Directors;

To assist the Board in determining and
implementing the Company’s Policy on the
remuneration of Executive Directors;
Identifying the persons who are qualified to
become directors and those who may be
appointed  in management  in
accordance with the criteria laid down by it
and recommending to the Board their
appointment and removal and carrying out the
evaluation of the performance of every
director;

senior

Formulating the criteria for determining the
qualifications,  positive
independence of a director.

attributes  and

Remuneration Policy

Company’s Remuneration Policy is market led,
based on the fundamental principles of
payment for performance, for potential and for
growth. It
competitive circumstances of the business, so
as to attract and retain quality talent and
leverage performance significantly. The N & R
Committee
payable to the Executive Directors and Key
Managerial Personnel, for approval by Board of
Directors of the Company, subject to the
approval of its shareholders, wherever
necessary.

also takes into account the

recommends the remuneration

Performance Evaluation

Pursuant to the provisions of the Companies
Act, 2013 and Regulation 19 of the SEBI LODR,
the N&R Committee has laid down the criteria
for performance evaluation of Independent
Directors and Executive Directors, which inter-
alia  covers level of engagement and
contribution, independence of judgment,
safeguarding the interest of the Company and
its minority shareholders etc. The performance
evaluation of the Independent Directors was
carried out by the entire Board of Directors,
excluding the Director being evaluated. The
performance evaluation of the Chairman and
Non-Independent Directors was carried out in
their separate meeting held on February 14,
2019. The Directors expressed their satisfaction
with the evaluation process.

The N & R Committee Policy is available on our
website at http://rodium.net which contains
the performance evaluation criteria for Board,
its committees and Independent Directors.
REMUNERATION OF DIRECTORS

The Nomination and Remuneration Committee
oversees the remuneration to be provided to
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the Directors and Senior Managerial Personnel
and the major points relating to Remuneration

policy are as follows:
structure of Directors

and Independent Directors:

e Independent Directors receive remuneration
by way of sitting fees for attending meetings
of Board and Board Committees (where they
are members) as recommended by the
Nomination and Remuneration Committee
and approved by the Board and shareholders
(wherever required) subject to ceiling/ limits
as provided under the Companies Act, 2013
and rules made thereunder or any other
enactment for the time being in force.

The total commission payable to the
Independent Directors shall not exceed 1%
of the net profit of the Company except
payment of sitting fees,
Independent Directors have not been paid
any remuneration/ bonus/ severance fees/
performance linked incentive or provided
any other benefits. As of March 31, 2019,
none of the Non-Executive Director held any
stock options. There was no other pecuniary
relationship or transaction of the Non-
Executive Independent Directors vis-a-vis the
Company.

Non-Executive

e The remuneration/ compensation/
commission etc. to be paid to Managing
Director/Whole-time Director/Executive

Director etc. shall be as per their
employment contract/ terms of
appointment, subject to the limits and

conditions under the Companies Act, 2013
and rules made thereunder or any other
enactment for the time being in force and
the approval of the shareholders.

(ii) Remuneration structure of Key Managerial
Personnel (KMP) and Senior Management is as
detailed hereunder:

e The Compensation of KMP and Senior
Management Personnel shall be approved by
the Nomination and Remuneration
Committee.

e The Compensation of a KMP and Senior
Management Personnel is done keeping in
consideration the prevailing market value of
the resource, criticality of role and internal
parity of the team.

e The remuneration structure to KMPs and
Senior Management personnel may include a
variable performance linked component.

Details of remuneration/commission and fees
paid to Executive and Non-Executive Directors
for the Financial Year 2018-19:

a. Directors’ Compensation:

Name of the | Salaryand |Perquisit Stock
Directors Allowance es Option

(Rs.) (Rs.) (Rs.)

Mr. Deepak
Chheda
Chairman and
Managing
Director

40,80,000/- Nil Nil

Mr. Harish
Nisar
Executive
Director

26,40,000/- Nil Nil

Mr. Rohit
Dedhia
Executive
Director

25,20,000/- | Nil Nil

Mr. Shailesh
Shah
Executive
Director

6,00,000/- Nil Nil

b. Non -Executive Independent Directors:

Non-Executive & Independent Directors were
only entitled for sitting fees for attending
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Board/ Committee meetings only and the same
was paid to them. No other fees/ commission or
and kind of Monetary and Non-monetary
benefit were paid/provided to them during the
Financial Year under review. No transactions
have been entered into by the Company with
the Non-Executive and Independent Directors.

b.The Non-Executive Directors shall be of high
integrity, ~with relevant expertise and
experience so as to have the diverse Board with
Directors having expertise in the fields of
finance, banking, regulatory, taxation, law,
governance and general management.

c.In case of appointment of Independent

Name of the Directors Sitting Fees Directors, the independent nature of the

(Rs) proposed appointee vis-a-vis the Company,
shall be ensured.

Mr. Vatsal Shah 60,000/~

g;g;f:fcutive,Independent d.The N&R Committee shall consider

Mr. Yogesh Shah 1,00,000/- ion, experience, expertise of the

Non-Executive, Independent incumbent, and shall also ensure that such

Director other criteria with regard to age and other

M. SUdh"Mema 1,00,000/- qualification etc., as laid down under the

Non-Executive and Independent _ .

Director Companies Act, 2013 or other applicable laws

Mrs. Tejal Mehta 60,000/- are fulfilled, before recommending to the

Non-Executive and Independent Board, for their appointment as Directors.

Director

2018 - 2019

The Company has not granted any Perquisite or
stock option to Non-Executive, Independent
Directors.

Policy for
Directors

selection and appointment of

The Nomination and Remuneration Committee
(N&R Committee) has adopted a charter which
inter alia, deals with the manner of selection of
the Board of Directors, senior management and
their compensation. This Policy is accordingly
derived from the said Charter.

a.The incumbent for the positions of Executive
Directors and/or at senior management, shall
be the persons of high integrity, possesses
relevant expertise, experience and leadership
qualities, required for the position.

e.In case of re-appointment, the Board shall
take into consideration, the performance
evaluation of the Director and his engagement
level.

C. STAKEHOLDERS’ RELATIONSHIP COMMITTEE

The Company has a Stakeholders’ Relationship
Committee duly constituted in accordance with
the provisions of Section 178 of the Companies
Act, 2013 and Regulation 20 of SEBI (Listing
Obligations requirements)
Regulations, 2015.

and  Disclosure

The Stakeholders’ Relationship Committee
looks into shareholders’ and investors’
grievances.

As on March 31, 2019, the Stakeholders’
Relationship Committee of the Company during
the Financial Year under review has met 6 (six)
times i.e. on July 13, 2018; July 30, 2018;
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September 21, 2018; November 13, 2018;
December 14, 2018 and; February 01, 2019
respectively.

The composition of Stakeholders’ Relationship
Committee and attendance at its meeting is
given hereunder:

Sr | Name Designa- | Category | No. No. of
N | of the | tion of Meeti
o | Directo Mee | ngs
r tings | attend
held | ed
1. | Mr. Chair Non-Ex 6 6
Yogesh | man Indepen
Shah dent
2. | Mr. Member | Non-Ex 6 4
Vatsal Indepen
Shah dent
3. | Mr. Member | Executiv | 6 6
Harish e
Nisar Director

Pursuant to the Regulation 19 of the Listing
Regulations, the Chairman of the Committee
Mr. Yogesh Shah an Independent Director and
the Company Secretary and Compliance Officer
of the Company are responsible for the
compliance of the committee.

Terms of Reference:

The Stakeholders’ Relationship Committee has
been constituted by the Board for speedy
disposal of grievances/complaints relating to
shareholders’/investors’.

The Committee deals with the following
matters:

* To approve requests for share transfers
and transmissions;

* To approve the requests pertaining to
dematerialization of shares / sub-division /
consolidation / issue of renewed and duplicate
share certificates etc.;

*  Monitors expeditious redressal of investor
grievance matters received from  Stock
Exchanges, SEBI, ROC etc.;

. Monitors redressal of queries/complaints
received from members relating to transfers,
non-receipt of Annual Report, dividend etc.;

o Al related to
shares/debentures and to oversee all matters
encompassing the shareholders’ / investors’

related issues.

other matters

The Committee oversees performance of the
Registrar and Transfer Agent of the Company.
The Committee also monitors implementation
and compliance of the Company’s Code of
Conduct for Prohibition of Insider Trading in
pursuance of SEBI (Prohibition of Insider
Trading) Regulations, 2015.

During the year under review the Company has
replied/ resolved all complaints, suggestions
and grievances expeditiously. The Company
endeavors to implement suggestion as and
when received from investors. The Company is
in compliance with SCORES (Sebi Compliants
Redress System), which is initiated by SEBI for
processing the investor complaints in a
centralized web based redress system and

online redressal of all the shareholders’
complaints. There were no pending complaints
and/or requests  for  share transfer,

dematerialization, etc. as on March 31, 2019.

Name, Designation and Address of the
Compliance Officer:

Ms. Tulsi Rajput

Company Secretary and Compliance Officer
Rodium Realty Limited

501, X’Cube, Plot No. 636,

Opp. Fun Republic Theatre,
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Off Link Road, Andheri (West),
Mumbai- 400053

DIRECTORS’ SHAREHOLDING

The details of Shareholding of Directors in the
Company as on March 31, 2019 was as under:

Name of Directors No. of Equity
Shares

Mr. Deepak Chheda 9,52,459

Mr. Harish Nisar 3,20,330

Mr. Rohit Dedhia 3,19,466

Mr. Shailesh Shah 5,88,521

Mr. Yogesh Shah Nil

Mr. Sudhir Mehta Nil

Mr. Vatsal Shah Nil

Mrs. Tejal Mehta Nil

CHIEF EXECUTIVE OFFICER (CEO)/
CHIEF FINANCIAL OFFICER (CFO)
CERTIFICATION:

As required by SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015,
the CEO and CFO Certification of the Financial
Statements, the Cash Flow Statement and the
Internal Control Systems for financial reporting
for the financial year ended March 31, 2019,
was placed before the Board of Directors at its
meeting held on May 29, 2019.

GENERAL BODY MEETING:
Annual General Meeting:

The details of the last three Annual General
Meetings of the Company are as given below.

Landmark No. 1, Off.
Link Road, Andheri
(West), Mumbai
400 053,
Maharashtra.

(IsT)

2017 09.00

am.

Basement  1(MIRO
Banquets) Svenska
Design Hotel, SAB TV
Road, off. Link Road,
Andheri (West),
Mumbai-400053,
Maharashtra.

September
22,2017

2016 09.00

a.m.

September
27,2016

291, X'Trium, Ground
Floor, Andheri - Kurla
Road, Near Chakala
Junction, Andheri
(East), Mumbai — 400
069, Maharashtra.

Special Resolutions were passed in the last
three Annual General Meetings are as follows:

Date Special Resolution Passed
September | Re-appointment of Mr. Deepak
28,2018 Chheda (DIN: 00419447) as the

Chairman and Managing Director of
the Company
for the period of Three Years

Re-appointment of Mr. Harish Nisar
(DIN: 02716666) as the Whole-Time
Director of the Company for the
Period of Three Years

Re-appointment of Mr. Rohit Dedhia
(DIN: 02716686) as the Whole-Time
Director of the Company for the
Period of Three Years

F?nan Day&Date | Time | Venue Re-appointment of Mr. Shailesh Shah
:'a' (DIN: 01230174) as the Whole-Time
‘ear "
Ended Dlr?ctor of the Company for the
2018 September 09.00 | Royalista Banquet Period of Three Years
28,2018 am. Hall, G-3/103 Morya Re-appointment of Mrs. Tejal Mehta
2018 - 2019
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(DIN:  01896772) as a Woman
Independent Director of the Company
for a Second Term of Five Consecutive

Years

Re-appointment of Mr. Sudhir Mehta
(DIN: 03187758) as an Independent
Director of the Company for a Second
Term of Five Consecutive Years

Re-appointment of Mr. Yogesh Shah
(DIN: 02774568) as an Independent
Director of the Company for a Second
Term of Five Consecutive Years

Re-appointment of Mr. Vatsal
Jayantilal Shah (DIN: 01839985) as an
Independent Director of the Company
for a Second Term of Five Consecutive

Years
September | Increase in limit of Loan, Investment
22,2017 and Guarantee to be provided under
Section 186 of the Companies Act,
2013.
September | Dispatch of physical documents to
26,2016 members on payment of prescribed

fees for delivery of documents
pursuant to Section 20 of the
Companies Act, 2013.

Extra-Ordinary General Meeting:

During last three (3) financial the
Company has not held any Extra-Ordinary
General meeting(s) of the Company.

years,

Postal Ballot

During the financial year 2018-19, no resolution
was passed by the Company through Postal
Ballot process. Hence, the procedure of Postal
Ballot is not given. None of the business
proposed to be transacted at the ensuing
Meeting requires special

Annual  General

resolution through postal ballot.

MEANS OF COMMUNICATION

Financial Results: Quarterly/Half yearly/Annual
Results:

The Financial Results of the Company i.e.
Quarterly, Half-yearly and Annually are
ordinarily published in the ‘Free Press Journal’
and ‘Business Standard’ and are also uploaded
on BSE Listing center and hosted on the
Company’s website www.rodium.net.

Website:

Your Company maintains the website
www.rodium.net where in there is a separate
dedicated section ‘Investor’ which provides up-
to-date information to the shareholders on
matters relating to details of the Company, its
performance including quarterly financial
results, reports, press release,
shareholding Pattern, outcome of Board etc.
The Annual Report of the Company is also

available on the website and can be

annual

downloaded.

Further any query /complaint/ information can
be addressed to the Compliance Officer on the

email id cs@rodium.net.

News Releases, Presentations, etc.:

Official news releases and media releases, etc.
are displayed on the Company’s website
www.rodium.net and are also sent to the Stock
Exchange.

Annual Report:

Annual Report containing, inter-alia, Audited
Annual Accounts, Directors’ Report, Auditors’
Report and other important information is
circulated to members and others entitled
thereto.

Designated Exclusive Email ID:
The Company has following designated email
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IDs exclusively for investor servicing:
For queries on Annual Report
— info@rodium.net

For queries in respect of shares in physical
mode - kandhimathi@cameoindia.com.

GENERAL
INFORMATION

SHAREHOLDER

a. Company Registration Details:
The Corporate Identification Number allotted to
Company is L85110MH1993PLC206012.

b. Registered office address:

Plot No. 636, 501, X'cube, Off New Link Road,
Andheri (West), Mumbai 400053, Maharashtra,
IN

c.Date, Time and Venue of Annual General
Meeting:

Friday, 27" September, 2019, at 9.00 am, at
Royalista Baquet Hall, G-3/103 Morya Landmark
No 01. Off., Link Rd, Andheri (West), Mumbai,
Maharashtra 400053.

d.Financial Year:
The financial year covers the period from 1st
April, 2018 to 31st March, 2019.

e.Date of Book Closure:
From Saturday, September 21, 2019 till Friday,
September 27, 2019.

f. Listing on Stock Exchanges:

Equity Shares of our company are listed on BSE
Limited, (BSE), Phiroze Jeejeebhoy Towers, Dalal
Street, Mumbai- 400 001, Maharashtra.

Details of which are as follows:

-Scrip Code 1531822
-Scrip ID : RODIUM
-ISIN :INES13E01024

Company also has Unlisted, 9% Cumulative
Redeemable Preference Shares.

g.Payment of Listing Fees:

Annual listing fee for the year 2019-20 (as
applicable) has been paid by the Company to
BSE.

h.Payment of Custodial Fees:
Annual custodial fee of CDSL and NSDL for the
year 2019-20 has been paid by the Company.

i. Recommendation of Dividend and Dividend
Payment:

The Board has recommended a dividend of Re.
1/- per Equity share of Rs. 10/- each for the
financial year ended March 31, 2019. The said
dividend shall be subject to approval by the
members at the ensuing Annual General
Meeting.

In terms of Section 123 of the Companies Act,
2013, the dividend amount will be deposited in
a separate bank account within 5 days from the
date of the Annual General Meeting and will be
paid to the shareholders within the prescribed
time.

j. Suspension of trading in securities:
There was no suspension of trading in securities
of the Company during the year under review.

k.Outstanding GDRs/ ADRs/ Warrants/
Convertible Instruments and their impact on
Equity:

Your Company does not have any outstanding
GDRs / ADRs /Warrants / Convertible
Instruments, including stock options.

I. Registrar and Share Transfer Agents:

Cameo Corporate Services Limited,
Subramanian Building, No. 1, Club House Road,
Chennai 600002, Phone: 044-28460390;

Email id: investor@cameoindia.com

Website: www.cameoindia.com.

m. Plant Location:
The Company does not have any plant location.
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Stock Market Price Data

Bombay Stock Exchange (BSE)
Month (In Rs. Per share)
Month’s High Price Month’s Low Price
April, 2018 155.00 127.00
May, 2018 146.00 120.20
June, 2018 133.35 115.00
July, 2018 140.50 109.00
August, 2018 125.00 113.00
September, 2018 124.85 98.00
October, 2018 136.00 109.00
November, 2018 163.00 125.00
December, 2018 144.80 124.00
January, 2019 143.00 109.00
February, 2019 128.80 110.00
March, 2019 132.50 120.00

Share price performance in comparison to Index — BSE Sensex for the year ended March 31, 201

Share Price Comparision with Index
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Shareholding Pattern as on March 31, 2019

Categ- | Category No. of | Total Asa
ory of Share number of Percentage of Total
Code Share holders | Shares (A+B+C)
holder
(A) Shareholding of Promoter and
Promoter Group
(a) Indian 7 21,89,527 67.41%
(b) Foreign - - -
Total Shareholding of 7 21,89,527 67.41%
Promoter and Promoter
Group
(B) Public Shareholding
(a) Institutions - - -
(b) Non-Institutions 1041 10,58,373 32.59%
Total Public Shareholding 1041 10,58,373 32.59%
(c) Shares held by Custodians - - -
and against which
Depositories Receipts have
been issued
Total(A +B+C) 1048 32,47,900 100%
Distribution of Shareholding as on March 31, 2019
Sr. Category Holders % of No. of % of
No. Share Shares Total
Holders Held Share
Holding
1. 1-100 650 61.4947 9487 0.2920
2. 101-500 251 23.7464 67956 2.0923
3. 501-1000 40 3.7842 30497 0.9389
4. 1001-2000 37 3.5004 48941 1.5068
5. 2001-3000 17 1.6083 44308 1.3642
6. 3001-4000 9 0.8514 33697 1.0375
7. 4001-5000 10 0.9460 46217 1.4229
8. 5001-10000 17 1.6083 137828 4.2436
9. 10001 & above 26 2.4597 2828969 87.1014
Total 1057 100% 3,247,900 100.00%
2018 - 2019
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Share Transfer System

Shares lodged for transfer at the Registrar’s
address are processed and approved on a
fortnightly basis. All requests
dematerialization of shares are processed and
the confirmation is given to the Depositories
within 15 days.
members

for

Grievances received from
and other miscellaneous
correspondences on change of address, bank /
ECS mandates, etc. are processed by the
Registrars within 15 days. No request for share
transfer was pending as on March 31, 2019.
Company obtains half yearly certificate of
compliance with the share transfer formalities
as required under 40(9) of the SEBI (LODR)
Regulations, 2015 from a Company Secretary in
practice and files a copy of the certificate with
the Stock Exchanges within the prescribed time
limit. Pursuant to Regulation 40 of SEBI LODR,
effective 1st April, 2019, except in case of
transmission or transposition of securities,
requests for effecting transfer of securities shall
not be processed unless the securities are held
in the dematerialized form with a depository All
applications related to transfers, transmission,
consolidation, duplicate
certificate, demat, remat, change of address
and other matter are requested to address to
our Share Transfer Agent, Cameo Corporate
Services Limited.

sub-division, share

Unclaimed Shares

The Company has credited the shares to the
demat suspense account, with NSDL, which are
unclaimed and lying in Unclaimed Shares Demat
Suspense Account
requirements of (erstwhile) Listing Agreement
and SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

in accordance with the

The details thereof as required to be disclosed
in the Annual Report are given below:

No. of
shareholders

Particulars No. of Shares

Aggregate 22 7755
Number of
shareholders
and the
outstanding
shares in the
suspense
account  lying
as on April 1,
2018

Number of | - 0
shareholders
who
approached
the Company
for transfer of
shares  from
suspense
account during
the year

Number of | - 0
shareholders
to whom
shares  were
transferred
from suspense
account during
the year

Aggregate 22 7755
Number of
shareholders
and the
outstanding
shares in the
suspense
account  lying
as on March
31,2019

The voting rights on the shares outstanding in
the suspense account as on March 31, 2019
shall remain frozen till the rightful owner of
such shares claims the shares.
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Dematerialization of Shares as on March 31,
2019

As of 31st March, 2019 32,05,545 shares
(98.69% of total paid-up equity capital) were
held in electronic form with National Securities
Depository  Limited (NSDL) and Central
Depository Services (India) Limited (CDSL). The
trading in the equity shares of the Company is
permitted only in dematerialized form.

Outstanding GDRs / ADRs / Warrants or any
convertible instruments, conversion date and
likely impact on equity

There are no outstanding GDRs/ADRs/Warrants
or any Convertible Instruments, as at the year
end.

Outstanding GDRs / ADRs / Warrants or any
convertible instruments, conversion date and
likely impact on equity

There are no outstanding GDRs/ADRs/Warrants
or any Convertible Instruments, as at the year
end.

Commodity Price Risk/Foreign Exchange Risk
and Hedging

course of business and at arm’s length basis and
do not attract the provisions of Section 188 of
Companies Act, 2013.
approved by the Audit Committee. Suitable
disclosures as required under Accounting
Standard 18 (AS-18), has been made in the
notes to the Financial Statements as well as in
Form AOC-2, which forms a part of the
BoardReport. None of the transactions with the
related parties is in conflict with the interest of
the Company.

These have been

Accounting Treatment

The standalone and consolidated financial
statements for financial year 2018-19 have
been prepared in accordance with the
applicable Indian Accounting Standards (INDAS)
and the provisions of the Companies Act, 2013

and the Rules framed thereunder.

Compliance with Mandatory Requirements

As of 31st March, 2019, the Company was fully
compliant with all applicable mandatory
requirements of the provisions of SEBI (Listing

. . N Obligation and Disclosure  Requirements)
The Company did not engage in hedging .
- Regulations, 2015.
activities.
Transfer of unpaid/ laimed to N y Requi

Investor Education and Protection Fund

During the year under review, the Company has
no unpaid/ unclaimed amounts to be
transferred to Investor Education and
Protection Fund.

DISCLOSURES:
Materially Significant Related Party

All the transactions with Related Parties as
defined under Companies Act, 2013 and
Regulation 23 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015
during the financial year were under ordinary

The Company has reviewed the non-mandatory
requirements as specified in the Listing
Regulations and it shall be adopted /complied
by the Company on need basis and voluntary.

Code of Conduct

In compliance with the Securities and Exchange
Board of India (Prohibition of Insider Trading)
Regulations, 2015 (Regulations), the Company
has on February 14, 2019 approved the “Code
for Prohibition of Insider Trading and to
regulate, monitor and report trading by Insiders
and designated persons” and “Revised Code for

75



(o)

Rodium Realty Ltd.
Perspecive To Perfectior®

Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information (UPSI)”
(“these Codes”) which are effective from April
01, 2019. These Codes lay down guidelines and
procedures to be followed and disclosures to be
made while dealing with securities of the
Company and caution about the consequences
of violations. These Codes have been
formulated to regulate, monitor and ensure
reporting of trading by the Employees and
Connected Persons designated on the basis of
their functional roles in the Company towards
achieving compliance with the Regulations and
is designed to maintain the highest ethical
standards of trading in Securities of the
Company by persons to whom it is applicable.

The said code is also displayed on the website
of the Company at www.rodium.net

Management Discussion and Analysis Report

The Management Discussion and Analysis
Report forms part of this Board Report. All
matters pertaining to structure,
developments, risks and concerns, internal
control and adequacy, discussion on financial
and operational performance etc., are discussed
in the said Report.

industrial

Risk Management Framework/Whistle Blower
Policy/Vigil Mechanism

The Company has in place mechanisms to
the
assessment and mitigation procedures and
periodical reviews to ensure that risk is
controlled by the executive

inform Board members about risk

mar

Committee which also acts as a whistle blower
policy. The Company affirms that no employee
been denied the  Audit

has access to

Committee.

The said Policy is placed on the website of the

Company viz: http://www.rodium.net/codes-
policies.html
dation of the

During the year under review, the Board has
accepted all recommendations made by various
Committees of Board of Directors of the
Company.

Disclosures in relation to the sexual
harassment of women at workplace
i ) act,

(p pr and r

2013

The Company has zero tolerance for sexual
harassment at workplace and has adopted a
policy in line with the provisions of the Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act,
2013 and the Rules framed thereunder. There
was no case of sexual harassment reported
during the year under review.

a. Number of complaints | Nil
filed during the financial
year

b. Number of complaints | Nil
disposed of during the
financial year

c. Number of complaints | Nil
pending as on end of the

financial year

through the means of robust risk management
framework. Company has also formulated Vigil
Mechanism system whereby the employees can
have direct access to the Chairman of the Audit

of share capital audit:

A qualified Practicing Company Secretary carries
out quarterly audit to reconcile the total
admitted Equity Share capital with National
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Securities Depository Services (India) Limited
(NSDL) and Central Depository Services (India)
Limited (CDSL) and the total issued and listed
equity share capital.

The Audits confirm that the total issued/paid-up
equity share capital is in agreement with the
total number of equity shares in physical form
and the total number of dematerialized shares
held in NSDL and CDSL.

Details of non-compliance relating to capital
markets during the past 3 years:

The Company has complied with all
requirements of the Regulatory Authorities. No
penalties / strictures were imposed on the
Company by Stock Exchanges or SEBI or any
Statutory Authority on any matter related to
capital market since the listing of the
Company’s equity shares.

Compliance with the requirements of
corporate governance report:

The Company has complied with the
requirements of Corporate Governance Report
of sub paras (2) to (10) mentioned in Para C of
Schedule V of SEBI (LODR), 2015. Further the
compliance relating to Regulations 17 to 27 and
clauses (b) to (i) of Regulation 46(2) of SEBI
LODR is not applicable to your Company, since
your Company does not have paid up equity
share capital exceeding rupees ten crore and
net worth exceeding rupees twenty-five crore,
as on the last day of the previous financial year.

However, your Company is committed to good
corporate governance in its true spirit has
voluntarily ~ complied with  the certain
regulations to the extent possible on need
basis.

By order of the Board of Directors,
For Rodium Realty Limited

sd/-

Deepak Chheda

Chairman & Managing Director
(DIN: 00419447)

sd/-

Rohit Dedhia

(DIN: 02716686)
Whole-Time Director

Mumbai, August 13, 2019
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CONFIRMATION OF THE CODE OF CONDUCT BY CHAIRMAN & MANAGING DIRECTOR

| hereby affirm that the Company has adopted a Code of Conduct for its Board members and senior
management personnel and the same is available on the Company’s website.

To the best of my knowledge and belief, | confirm that the Company has, in respect of the financial year
ended March 31, 2019, received from the senior management personnel of the Company and the
members of the Board, a declaration of compliance with the Code of Conduct as applicable to them.

For and on behalf of the Board,
For Rodium Realty Limited

Sd/-
Deepak Chheda
Chairman & Managing Director

(DIN 00419447)

Mumbai, August 13, 2019

Annual Report
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CEO AND CFO CERTIFICATION

CERTIFICATE UNDER REGULATION 17(8) OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS & DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

We to the best of our knowledge and belief, certify that

i.  We have reviewed the Financial Statements and Cash Flow Statement of Rodium Realty Limited
for the Financial Year ended March 31, 2019 and to the best of our knowledge and belief;

a. These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading.

b. These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting
and that we have evaluated effectiveness of internal control systems of the Company pertaining
to financial reporting and we have disclosed to the auditors and the Audit Committee,
deficiencies in the design or operation of such internal control, if any, of which we are aware and
the steps we have taken or propose to take to rectify these deficiencies.

iv. We have indicated to the auditors and the Audit Committee:
a. Significant changes in internal control over financial reporting during the year;
b. Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
c. There are no instances of significant fraud of which we have become aware and the
involvement therein, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

For Rodium Realty Ltd.

Sd/- Sd/-
Mr. Deepak Chheda Mr. Rohan Chheda
Chairman and Managing Director Chief Financial Officer

DIN: 00419447

Date: May 29, 2019
Place:Mumbai

2018 - 2019
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Barodawala Mansion,
M. M. NISSIM & CO. (Regd.) Berocaual an:
CHARTERED ACCOUNTANTS 81, Dr. Annie Besant Road,

Worli, Mumbai 400 018.

Tel.: 2496 9900 Fax : 2496 9995
E-mail :  mail@mmnissim.com
Website : www.mmnissim.com

TO THE MEMBERS OF RODIUM REALTY LIMITED

Opinion

We have audited the Separate financial statements (also known as Standalone Financial Statements) of
RODIUM REALTY LIMITED (“the Company”), which comprise the BalanceSheet as at 31st March 2019,
the Statement of Profit and Loss (including other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, and amended and other accounting principles generally accepted in
India, of the state of affairs (financial position) of the Company as at 31st March, 2019, and its
profit(financial performance including other comprehensive income), the changes in equity and its cash
flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for th e Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone financial statements.

Annual Report
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3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Sr. No. Key Audit Matters Our

1 Accuracy of recognition, Principal Audit Procedures
measurement, presentation We assessed the Company’s process to identify the impact
and disclosures of revenues of adoption of the new revenue accounting standard.
and other related balances in Our audit approach consisted testing of the design and
view of adoption of Ind AS operating effectiveness of the internal controls and
115 “Revenue from Contracts substantive testing as follows:
with Customers” (new . Evaluated the design of internal controls relating to
revenue accounting implementation of the new revenue accounting standard.
standard)
The application of the new ji. Selected a sample of continuing and new contracts, and
revenue accounting standard tested the operating effectiveness of the internal control,
involves certain key relating to identification of the distinct performance
judgements relating to obligations and determination of transaction price. We
identification ~ of  distinct carried out a combination of procedures involving enquiry
performance obligations, and observation, re-performance and inspection of
determination of transaction evidence in respect of operation of these controls.
price of the identified
performance obligations,  jiii. Tested the relevant information technology systems’
effect of variable access and change management controls relating to
considerations and the contracts and related information used in recording and
appropriateness of the basis disclosing revenue in accordance with the new revenue
used to recognise revenue at accounting standard.
a point in time or over a
period of time Our procedures did not identify any material exceptions.
Evaluation  of  uncertain Principal Audit Procedures
indirect tax positions We performed the following substantive procedures:
The Company has material
uncertain indirect tax Obtained details of completed tax assessments and
positions including matters demands for the year ended March 31, 2019 from
under dispute which involves management. We involved our internal experts to
significant judgment to examine the management’s underlying assumptions in
determine the possible estimating the tax provision and the possible outcome of
outcome of these disputes. the disputes. Our internal experts also considered legal

precedence and other rulings in evaluating management’s
position on these uncertain tax positions. Additionally, we
considered the effect of new information in respect of
uncertain tax positions as at April 1, 2019 to evaluate
whether any change was required to management’s
position on these uncertainties.

Conclusion
We agree with management’s evaluation.

2018 - 2019
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4. Information Other than the Standalone financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Management Discussion and Analysis, Report on Corporate Governance, but does
not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

5. ’s ity for the

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, is r ible for ing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibility for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic isi of users taketheorb of these Standalone financial
statements.
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A further description of our responsibilities for the audit of the financial statements is included in
appendix A of this auditor’s report

7. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

7.1 As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act we give in “Annexure A”- a
statement on the matters specified in paragraphs 3 and 4 of the Order.
7.2 Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.
In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.
e) On the basis of the written representations received from thedirectors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given

to us, the remuneration paid by the Company to its directors during the year is in

accordance with the provisions of Section 197 of the Act

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its Standalone financial statements — Refer Note 27 (h) to the Standalone financial
statements;

ii. The Company has no long-term contractsincluding derivative contracts for which
there were no material foreseeable losses; and

i.  There has been no delay in transferring amounts, required to be transferred to the
Investor Education and Protection Fund by the company

For M. M. NISSIM & CO
Chartered Accountants
(Firm Regn. No. 107122W)

o

=

sd/

(N. Kashinath)

Partner

Mem. No.: 036490

Mumbai, 29"" May, 2019
2018 - 2019
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A dix A- Auditor’s

es for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material mi: of the financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriatein the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained upto the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial

statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them allrelationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

ANNEXURE ”A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED

i) In respect of its Fixed Assets:

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of Fixed Assets;

As explained to us, the Assets have been physically verified by the management in

accordance with a regular programme of verification, which in our opinion is reasonable,

considering the size and the nature of its business. The frequency of verification is
reasonable and no material discrepancies have been noticed on such physical
verification;

According to the information and explanations given to us and on the basis of our

examination of the records of the company, the title deeds of immovable properties are

held in the name of the Company.

ii) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable. No material discrepancies were noticed
on such physical verification.

iii) The company has not granted any loans, secured or unsecured during the year to
companies, firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly, the clauses 3(iii) (a), (b) and (c) of the
Order are not applicable to the Company. However, the company had in the earlier year
granted an unsecured loan to its wholly owned subsidiary company. The terms and
conditions of grant of such loan are not prejudicial to the interest of the company. The
repayment of principal and payment of interest are regular and as per the stipulated terms.

iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Act, with respect to loans
and investments made during the year.

b

c|

v) The Company has not accepted any deposits within the meaning of Provisions of Section 73
to 76 of the Act, and the rules framed thereunder from the public.
vi) According to the information and explanations given to us, Central Government has not

prescribed maintenance of cost records under section 148 (1) of the Act.

vii) a) The company is regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, Goods & Services
Tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
with appropriate authorities, where applicable. According to the information and
explanations given to us, there are naindisputed amounts payable in respect of such
statutory dues which have remained outstanding as at 31st March, 2019 for a period of
more than six months from the date they became payable.

b)  According to the records of the company, the dues outstanding of income-tax, sales-
tax, service tax, duty of customs, duty of excise, goods and services tax and value added
tax on account of any dispute, are as follows:
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Statute / Financial year to which Forum where the Amount Rs.
nature of dues the matter pertains dispute is pending
Maharashtra Value 2008-09 Dy. Commissioner 64,23,339/-
Added Act, 2002 (Appeals)

viii) The company has not defaulted in repayment of its loans or borrowings to banks. The
Company does not have any borrowings by way of debentures.

ix)  The Company has not raised any moneys by way of Initial public offer or further Public offer
(Including debt instruments). Moneys raised by way of Term Loan were applied for the
purpose for which those are raised.

X) On the basis of our examination and according to the information and explanations given to
us, no fraud by the Company or any material fraud on the company by its officers or
employees has been noticed or reported during the year, nor have we been informed of any
such case by the management.

Xi) The managerial remuneration has been paid/provided in accordance with the requisite

approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

xii) The company is not a nidhi Company and accordingly provisions of clause (xii)of Para 3 of the

order are not applicable to the Company.
xiii) On the basis of our examination and according to the information and explanations given to
us, we report that all the transaction with the related parties are in compliance with Section
177 and 188 of the Act, and the details have been disclosed in the Financial statements in
Refer Note 27(f) as required by the applicable accounting standards.

Xiv) The company has not made any preferential allotment or private placement of share or fully
or partly paid convertible debentures during the year and accordingly provisions of clause
(xiv) of Para 3 of the Order are not applicable to the Company.

Xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions
with directors or persons connected with the directors. Accordingly, provisions of clause (xv)
of Para 3 of the Order are not applicable to the company.

xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act,1934 and accordingly, provisions clause (xvi) of Para 3 of the Order are not
applicable to the Company.

For M. M. NISSIM & CO
Chartered Accountants
(Firm Regn. No. 107122W)

Sd/

(N. Kashinath)

Partner

Mem. No.: 036490
Mumbai, 29" May, 2019
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED.

1. REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER
CLAUSE (1) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RODIUM REALTY
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

2. MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial
information, as required under the Act.

3. AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by Institute of Chartered accountants of India and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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4. MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

5. INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

6. OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For M. M. NISSIM & CO
Chartered Accountants
(Firm Regn. No. 107122W)

sd/

(N. Kashinath)

Partner

Mem. No.: 036490
Mumbai, 29™ May, 2019
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RODIUM REALTY LIMITED Rodium Realty Ltd
BALANCE SHEET AS AT 31st MARCH 2019 Perspeciive To Perfectior®
{in Rupees)
Particulars o Asat Asat
31 March 2019 31 March 2018
ASSETS
Non-Current Assets
Property, Plant and Equipment 2(a) 1,570,853 2,545,727
Other Intangible Assets 2(b) 58,040 241,430
Financial Assets;
- Investments 3 25,688,017 22,466,361
- Others financial assets 4 122,364,573 80,500,000
Deferred Tax Assets (Net) 5 1,177,887 1,075,617
Other non-current assets 6 1,000,000 300,000
Current Assets
Inventories 7 814,424,128 685,766,647
Financial Assets;
- Investments 3 15,821,265 14,299,694
- Trade Receivables 8 25,442,051 22,998,115
- Cash and cash Equivalents 9 9,262,384 19,027,455
- Bank balances other than cash and cash equivalents 10 7,156,095 47,087,568
- Loans 1 20,082,300 18,884,000
- Others financial assets 4 8,240,206 6,375,063
Current Tax Assets (Net) 4,265,185 6,448,521
Other current assets 6 287,259,916 202,472,719
TOTAL ASSETS 1,343,812,900 1,130,488,917
EQUITY AND LIABILITIES
Equity
Equity Share Capital SOCE 34,449,750 34,449,750
Other Equity soce 93,811,071 74,691,568
Total Equity 128,260,821 109,141,318
LIABILITIES

Non-Current Liabi

les
Financial Liabilties
- Borrowings 12 296,193,224 307,899,070
Provisions 13 3,724,991 3,218,502
Current Liabilities
Financial Liabilties
- Borrowings 12 626,823,208 606,363,009
- Trade Payables
(A) total outstanding dues of micro enterprises and small

enterprises; and 14 2,584,840 1,198,000
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises 1 67,579,112 51,659,118
- Other Financial Liabilties 15 168,176,998 41,175,062
Other Current Liabilties 16 50,169,319 9,552,284
Provisions 13 300,387 282,554
Total Liabilities 1,215,552,079 1,021,347,599
TOTAL EQUITY AND LIABILITIES T 1383812900 12130488917
Significant Accounting Policies -

‘The Notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date

For M.M.Nissim & Co —sd- —sd—

Chartered Accountants Deepak Chheda Rohit Dedhia Whole-

Firm Reg.No.207122W Managing Director Time Directar
DIN:00419447 DIN-:02716686

—si~

NKashinath —sd-

Partner Tulsi Rajput —sd—

Mem.No.035490 Company Secretary Rohan Chheda

Mumbal, Dated 25th May, 2019 M. No. A42122 Chief Financlal Officer
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Rodium Realty Ltd RODIUM REALTY LIMITED
Perspective To Perfection® STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019
(In Rupees)
Year Ended 31 March  Year Ended 31 March |
Particulars Note 2019 2018
INCOME
Revenue from Contracts with Customers 17 396,271,872 295,793,648
Other Income 18 13,782,220 18,930,120
TOTAL INCOME 410,054,092 314,723,768
EXPENSES
Cost of Construction & Development 19 437,793,470 352,731,980
Changes in inventories of Finished Goods, Stock-in-Trade
and Work-in-Progress 20 (128,657,481) (113,079,856)
Employee Benefits expense 21 10,183,129 10,358,447
Finance Costs 22 17,162,297 17,988,180
Depreciation and Amortisation expense 2(a) & (b) 1,208,244 1,193,887
Other Expenses 23 37,893,399 38,404,475
TOTAL EXPENSES 375,583,058 307,597,112
PROFIT BEFORE TAX 34,471,034 7,126,656
TAX EXPENSE
Current Tax 12,855,000 3,900,000
Deferred Tax (594,326) 29,794
Earlier year Adjustments 107,593 101,686
TOTAL TAX EXPENSE 12,368,267 4,031,480
PROFIT FOR THE YEAR 22,102,767 3,095,176
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to Profit or Loss
Remeasurements of Defined benefit plans 199,604 90,532
Income Tax relating to items that will not be reclassified
to Profit or Loss (55,530) (24,944)
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 144,074 65,588
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 22,246,841 3,160,764
EARNINGS PER EQUITY SHARE 27 (a)
Basic 6.81 0.95
Diluted 6.81 0.95
Significant Accounting Policies 1
The Notes are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date
For M.M.Nissim & Co —sd- -
Chartered Accountants Deepak Chheda Rohit Dedhia Whole-
Firm Reg.No.107122W Managing Director Time Director
DIN:00419447 DIN:02716686
s~
NXKashinath —sit—
Partner Tulsi Rajput -
Mem.No.036450 Company Secretary Rohan Chheda
Mumbal, Dated 29th May, 2019 M. No. M2122 Chief Financlal Officer
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RODIUM REALTY LIMITED Rodium Realty Ltd
STATEMENT OF CHANGES IN EQUITY (SOCE) FOR THE YEAR ENDED 31ST MARCH 2019 Perspeciive To Perfectior®
(In Rupees)
R 31 M::c:tzols 31 M:::zols
Number Amount Number Amount
Authorised Share Capital 6,000,000 60,000,000 6,000,000 60,000,000
Issued Share Capital 3,733,300 37,333,000 3,733,300 37,333,000
Subscribed Share Capital 3,247,900 32,479,000 3,247,900 32,479,000
Fully Paid-up Share Capital 3,247,900 32,479,000 3,247,900 32,479,000
Balance at the beginning of the year 3,247,900 32,479,000 3,247,900 32,479,000
Changes in equity share capital during the year: - - - -
Forefeited Shares - Amount originally paid up on 485400 shares 1,970,750 1,970,750
Balance at the end of the reporting year 3,247,900 34,449,750 3,247,900 34,449,750
|Rights, d restricti ing to each class of shares i i ictic the distributic ivie d the f capital

The Company has only one class of equity share having par value of Rs. 10 per share. Each holder of equity share is entitle to one vote per share. In the event
of liquidation of the Company, the holder of the equity share will be entitle to receive remaining assets of the Company. The distribution will be in proportion
to the number of equity shares held by the share holders.

As at As at
Shares in the Company held by each shareholder 31 March 2019 31 March 2018
holding more than five per cent shares I ™ I - i o T m
Mr. Deepak Dungarshi Chheda 952,059 29.31% 952,059 29.31%
Mr. Shailesh Damji Shah 588,521 18.12% 588,521 18.12%
Mr. Harish Damji Nisar 320330 9.86% 320,330 9.86%
Mr. Rohit Keshavji Dedhia 319,466 9.84% 319,466 9.84%
OTHER EQUITY Other
Comprehensive
Income(OCI)
Capital Reserve | Retained Earnings | oo TOTAL
ments
of Defined
Benefit Plans

Balance at the beginning of the comparative reporting period - 1st April, 2017 42,141,436 33,755,763 (457,299) 75,439,899
Profit for the Comparative Period ending 315t March 2018 3,095,176 - 3,095,176
Other Comprehensive Income for the Comparative Period ending 31st March 2018 65,588 65,588
Total C Income for the C Period 3,005,176 65,588 3,160,764

Transactions with owners in their capacity as owners:

Dividends and Dividend Distribution Tax;
(3,247,900 (3,247,900)
- Final Dividend (Rs. 1 per share)
(661,196) (661,196)
- Dividend Distribution Tax
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Transfer to General Reserve
Balance at the end of the comparative reporting period ending 31st March 2018 42,141,436

Profit for the Current Reporting year ending 31st March 2019

Other Comprehensive Income for the Current Reporting year ending 31st March 2019

Total Comprehensive Income for the year
Transactions with owners in their capacity as owners:
Dividends and Dividend Distribution Tax;

- Final Dividend (Rs. 0.80 per share)

- Dividend Distribution Tax

42,141,436.00
Remeasurements of Defined Benefit Plans

years.

32,941,843
22,102,767

22,102,767

(2,598,320)

(529,018)

51,917,272.24

Capital Reserve It represents reserves acquired on acquistion of the Company

(391,711)

144,074

144,074

-247,636.93

Gains / Losses arising on Remeasurements of Defined Benefit Plans are recognised in the Other Comprehensive
Income as per IND AS-19 and shall not be reclassified to the Statement of Profit or Loss in the subsequent

74,691,568
22,102,767

144,074

22,246,842

(2,598,320)
(529,018)

93,811,071.31

This is the Statement of Changes in Equity referred to in our report of even date

FarMM.Nisim & Co -

Chartered Accountants "M‘:;c";'ﬂ'

FIm RegNo.107122W. ing irector
DIND0419447

sd-

N.kashinath "

Partnar RohitDedhia

Mom.No0364%0 ‘Whala-Time Directar

Murisl, Dated 29th May, 2019 Dinoz

Crief financial offcer

THIS SPACE IN INTENTIONALLY LEFT BLANK
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RODIUM REALTY LIMITED Rodium Realty Ltd

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019 Perspecie To it
In Rupees)
Particulars Year ended 31 March 2019 Year ended 31 March 2018
A CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 30471,04 76656
Adjustment for :
Depreciation 120820 1192807
Finance Cost 17162297 17.988,180
Interest Income (11,475,545) (13,401,193)
Dividend Income (315,398) (1,251,933)
Remessurements o Defned benefitplns 199,608 90532
Investment writen off 269000
Fair Value changes n Investments 243300 11077
Loss / (Gain) on Sale of Investments - 9,501,212 (2,339,162) 2,452,289
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 43,972,247 9,578,945
Trade receivables (2,443,936) (74,866,124)
Other Fnancial assets - 0
Other Current Assets (84,787,197) (10,969,276)
Inventories (128,657,481) (113,079,856)
Trade Payable 1730683 20,665,900
rovisions s24322 snan
Other Current Financial Liabilities - (2,855,049)
Other liabilities 40,617,035 (157,440,423) 255,590 (178,977,538)
CASH GENERATED FROM OPERATIONS (113,468,177) (169,398,593)
Direct Taxes paid (10,342,731) (3,414,706)
NET CASH FROM OPERATING ACTIVITIES (123,810,908) (172,813,299)
5. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (49,980) (1,051,334)
Capital Work in Progress & Capital Advance (700,000) -
Purchase of Investments. (5,943,666) (7,842,011)
Proceeds from sae o Ivestments - 2388085
Loans (Financal asets) (1,198,200) (10514,500)
Fixed Deposits with Banks. (1,926,896) 16,581,028
Interestncome os10402 171,130
Dividend ncome 15398 Las1o3
NET CASH USED IN INVESTING ACTIVITIES 106958 12,584,320
. CASH FLOW FROM FINANCING ACTIVIIES
(Repayments) / Proceeds from Working Capital Facilities (Net) 1,160,087 556,105,
Proceeds from Borrowings 194,000,000 128520848
Repayments of Borrowings (77.046.962) :
nterest pid g2 7an805
Dividend and Corporate Dividend Tax (3,127,338) (3,909,097)
NET CASH FROM FINANCING ACTIVITIES 115460450 132501662
Ner N CASH AND CASH (8,203,500) (@7687,307)
CASH AND CASH EQUIVALENTS AS AT 315T MARCH, 2018 33,227,109 1014456
Cash & Cash Equivalrts (Note ) 15,027,455 538520
Curret nvestments (Note 3 16.299,69 55,675,926
CASH AND CASH EQUIVALENTS AS AT 315T MARCH, 2019 25,083,608 3,327,109
Cash & Cash Equivalents (Note 9) 5,262,388 15027455
Current Investmens (Note 3) 15821265 14299694
Note o Cash low Statement
1 The above Cash Fow Statement has been prepared under th Idirect
Vethod
of Financing Libities
S o018
Gpening Batnce 555,437,101 50099048
Cashinflow/ (outflow) of non-current borrowings 116,953,038 128,520,848
Cash inflow /(outflow) of current borrowings 1,160,087 556,105
Undlaimed Dvidends 6,200 7755
others 17636959 25,361,985
Closing Balance 091,193,430 955,437,14:
This is the Cash Flow statement referred to in our report of even date
sd-- -—sd—
Firm Reg.N0.107122W Deepak Chheda Rohit Dedhia Whole-
Managing Director Time Director
i DIN:00419447 DIN:02716686
N.Kashinath s
Partner Tulsi Rajput sd-
Mem.No.036490 Company Secretary Rohan Chheda Chief
Mumbai, Dated 29th May, 2019 M. No. A42122 Financial Officer
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Rodium Realty Ltd RODIUM REALTY LIMITED
Perspective To Perfection® NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

A

General Information

Rodium Realty Limited (the "Company" or "RRL", is primarily engaged in business of real estate construction, development and
other related activities. The Company is a public limited company incorporated in India having its registered office at 501, XCube,
Plot No. 636, Opp. to Fun Republic Theater, Off Link Road, Andheri West, Mumbai - 400 053, Maharashtra, India. The Company is
listed on BSE Limited (BSE).

Rodium Realty Limited is the Group's Holding Company.

Basis of preparation of Financial Statements

The Financial Statements have been prepared on historical cost basis considering the applicable provisions of Companies Act 2013
except the following material items that have been measured at fair value as required by relevant Ind AS. Nevertheless, historical
cost is generally based at the fair value of the consideration given in exchange for goods and services.

a)  Certain financial assets/liabilities measured at fair value and
b)  Any other item as specifically stated in accounting policy.

The Financial Statement are presented in Indian Rupee (‘INR'), which s the functional currency of the Company
The company reclassifies comparative amounts, unless impracticable and whenever the company changes the presentation or
classification of items in its financial statements materially. No such material reclassification has been made during the year

The financial statements of the Company for the year ended 31st March, 2019 were authorised for issue in accordance with a
resolution of the directors on 29th May, 2019.

Statement of Compliance

These Separate financial statements (also known as Standalone Financial Statements) have been prepared in accordance with IND
AS as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and subsequent amendments thereto.

Major Sources of Estimation Uncertainty

In the application of accounting policy which are described in note (C) below, the management is required to make judgment,
estimates and assumptions about the carrying amount of assets and liabilities, income and expenses, contingent liabilities and the
accompanying disclosures that are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant and are prudent and reasonable. Actual results may
differ from those estimates. The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised if the revision affects only that period, or in the period of
revision and future periods if the revision affects both current and future period.

The few critical estimations and judgments made in applying accounting policies are:

Evaluation of performance obligation for the purpose of revenue recongnition over time:

Determination of performance obligation and cost under the input cost method necessarily invioves making estimates, some of
which are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected
revenues from the project or activity and foreseeable losses to completion. Estimates of Project Income, as well as project costs are
reviewed periodically. The effect of changes, if any, to estimate is recognised in the standalone financial statements for the period
in which such changes are determined.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the company is required to estimate the value-in-use of the asset or
the Cash Generating Unit and the fair value less costs to disposal. For calculating value in use the company is required to estimate
the cash flows to be generated from using the asset. The fair value of an assets is estimated using a valuation technique where
observable prices are not available. Further, the discount rate used in value in use calculations includes an estimate of risk
assessment specific to the asset.
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Impairment of Financial Assets:

The company impairs financial assets other than those measured at fair value through profit or loss or designated at fair value
through other comprehensive income on expected credit losses. The estimation of expected credit loss includes the estimation of
probabiity of default (PD), lossgiven default (LGD) and the exposure at default (EAD). Estimation of probailty of default apart
from involving trend analysis of past delinquency rates include an ion on forward-looking ion relating to not only
the counterparty but also relating to the industry and the economy as a whole. The probability of default is estimated for the entire
life of the contract by estimating the cash flows that are likely to be received in default scenario. The lifetime PD is reduced to 12
month PD based on an assessment of past history of default cases in 12 months. Further, the loss given default is calculated based
on an estimate of the value of the security recoverable as on the reporting date. The exposure at default is the amount outstanding
at the balance sheet date.

Defined Benefit Plans:

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligations are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in
the future. These include the determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to
the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date.

Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted

prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model.

The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
is required in ishing fair values. Judgments include ions of inputs such as liquidity risk, credit risk and

volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

The principal accounting policies applied in the preparation of these financial statements are set out in Para C below. These policies
have been consistently applied to all the years presented

€ Summary of Significant Accounting Policies
1 Property, Plant And Equipment
The Company has elected to continue with the carrying value of Property, Plant and Equipment (‘PPE’) recognised as of transition
date measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE.
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes
purchase price (after deducting trade discount / rebate), non-refundable duties and taxes, cost of replacing the component parts,
borrowing costs and other directly attributable cost to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management.
An item of PPE is derecognised on disposal or when no future economic benefits are expected from use. Any profit or loss arising on
the derecognition of an item of property, plant and equipment is determined as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognized in Statement of Profit and Loss.
The depreciable amount of an asset is determined after deducting its residual value. Where the residual value of an asset increases
to an amount equal to or greater than the asset’s carrying amount, no depreciation charge is recognised till the asset’s residual
value decreases below the asset’s carrying amount. Depreciation of an asset begins when it is available for use, i.e., when it is in
the location and condition necessary for it to be capable of operating in the intended manner. Depreciation of an asset ceases at
the earlier of the date that the asset is classified as held for sale in accordance with IND AS 105 and the date that the asset is
derecognised.
ion of the Asset Estimated Useful Life
Tangible:
Furniture and Fixtures 10 Years
Computers 3 Years
Office Equi 5 Years
Software 3 Years
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Depreciation on the property, plant and equipment, is provided over the useful life of assets which is in line with the useful life
indicated in Schedule Il to the Companies Act, 2013. Depreciation on all assets is provided on straight line basis. Depreciation on
property plant and equipment added/disposed off during the year is provided on pro rata basis with reference to the date of
addition/disposal. The assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Intangible Assets
The Company has elected to continue with the carrying value of intangible assets recognised as of transition date measured as per
the Previous GAAP and use that carrying value as its deemed cost.

Intangible assets acquired separately are measured on initial recognition at cost. After initial recognition, intangible assets are
carried at cost less any isation and impairment losses.

Software (not being an integral part of the related hardware) acquired for internal use are treated as intangible assets and is
amortised over a period of 3 years on straight-line method over the estimated useful economic life.

An item of Intangible asset is derecognised on disposal or when no future economic benefits are expected from its use or disposal.
Any profit or loss arising from derecognition of an intangible asset is determined as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss.

Impairment of tangible (PPE) and intangible assets
At the end of each reporting period, the Company reviews the carrying amounts of its PPE and other intangible assets to determine
whether there is any indication that these assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the amount of the cash

unit (‘CGU’) to which the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. The resulting impairment loss is recognised in the Statement of
Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining fair value less cost to sell, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used.

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU s increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset or CGU in prior years. A reversal of an impairment loss is
recognised in the Statement of Profit and Loss.

Foreign Currency Transactions
In preparing the financial statements, transactions in currencies other than the entity's functional currency are recognised at the
rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in
foreign currencies are translated at the rates prevailing at that date. Non-monetary items denominated in foreign currency are
reported at the exchange rate ruling on the date of transaction.

Effective 1st April, 2018, the Company has adopted Appendix B to Ind AS 21 - Foreign Currency Transactions and Advance
Consideration which clarifies the date of transaction for the purpose of determining the exchange rate to use on initial recognition
of the related asset, expense or income when an entity has received or paid advance consideration in a foreign currency. The effect
on account of adoption of this amendment was insignificant

5 Inventories
Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area of the real

estate development projects under construction or cost incurred on projects where the revenue is yet to be recognised. Real estate
work-in-progress is valued at lower of cost and net realisable value.
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Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including borrowing costs) during
construction period is inventorised to the extent the expenditure is related to construction or is incidental thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is neither related to the construction activity
nor is incidental thereto is charged to the Statement of Profit and Loss.

Finished goods - Units : Valued at lower of cost and net realisable value.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

The amount of any write-down of inventories to NRV and all abnormal losses of inventories are recognized as expense in the
Statement of Profit And Loss in the period in which such write-down or loss occurs. The amount of any reversal of the write-down
of inventories arising from increase in the NRV is recognized as a reduction from the amount of inventories recognized as an
expense in the period in which reversal occurs.

@

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of asset and
liability if market participants would take those into consi Fair value for and / or disclosure purposes in
these Financial Statements is determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at
initial recognition, the transaction price is the best evidence of fair value.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset
or liability, assuming that market participants act in their economic best interest.

Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use.

The Company uses valuation iques those are iate in the cir and for which sufficient data are available to
measure fair value, maximizing the use of relevant inputs and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the Financial Statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets o liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Financial assets and financial liabilities that are recognized at fair value on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period.

~

Financial Instruments

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. The Company recognizes a financial asset or financial liability in its balance sheet only when the entity becomes
party to the contractual provisions of the instrument.

a) Financial Assets

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual obligation to receive
cash or another financial asset or to exchange financial asset or financial liability under condition that are potentially favourable to
the Company.
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Investment in Subsidiaries
Investment in equity shares of subsidiaries are recorded at cost less impairment. Impairment is provided for on the basis explained
in Paragraph (3) of Note C above.

Financial assets other than investment in subsidiaries
Financial assets of the Company comprise trade receivable, cash and cash equivalents, Bank balances, Investment other than equity
shares, loans to employee / related parties / others and security deposits.

Initial recognition and measurement
All financial assets except trade receivable are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are charged in the Statement of Profit And Loss. Where transaction price
is not the measure of fair value and fair value is determined using a valuation method that uses data from observable market, the
difference between transaction price and fair value is recognized in the Statement of Profit And Loss and in other cases spread over
life of the financial instrument using effective interest.

The Company measures the trade receivables at their transaction price, if the trade receivables do not contain a significant
financing component.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:
Financial assets measured at amortized cost
Financial assets at fair value through OCI
Financial assets at fair value through profit or loss

Financial assets measured at amortized cost
Financial assets are measured at amortized cost if the financials asset is held within a business model whose objective is to hold
financial assets in order to collect cash flows and the terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding. These financials assets are
amortized using the effective interest rate (‘EIR’) method, less impairment. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the Statement of Profit And Loss. The losses arising from impairment are recognized in the Statement of Profit And Loss .

Financial assets at fair value through OCI (‘FVTOC’)

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount ing. At initial r i an i election is made (on an instrument-by-instrument basis) to designate
investments in equity instruments other than held for trading purpose at FVTOCI. Fair value changes are recognized in the other
comprehensive income (‘OCI'). However, the Company recognizes interest income, impairment losses and reversals and foreign
exchange gain or loss in the Statement of Profit And Loss. On derecognition of the financial asset other than equity instruments
designated as FVTOCI, cumulative gain or loss previously recognised in OCIis reclassified to the Statement of Profit And LEZERT

Financial assets at fair value through profit o loss (‘FVTPL’)

Any financial asset that does not meet the criteria for classification as at amortized cost or as financial assets at fair value through
other comprehensive income is classified as financial assets at fair value through profit or loss. Further, financial assets at fair value
through profit or loss also include financial assets held for trading and financial assets designated upon initial recognition at fair
value through profit or loss. Financial assets are classified as held for trading if they are acquired for the purpose of selling or
repurchasing in the near term. Financial assets at fair value through profit or loss are fair valued at each reporting date with all the
changes recognized in the Statement of Profit And Loss.
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Derecognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the financial asset, the
Company recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.

Impairment of financial assets

The Company assesses impairment based on expected credit loss (‘ECL') model on the following:
Financial assets that are measured at amortised cost; and
Financial assets measured at FVTOCI.

ECLis measured through a loss allowance on a following basis:-
The 12 month expected credit losses (expected credit losses that result from those default events on the financial
instruments that are possible within 12 months after the reporting date)
Full life time expected credit losses (expected credit losses that result from all possible default events over the life of
financial instruments)

The Company follows ‘simplified approach’ for of impairment on trade or contract assets resulting from
normal business transactions. The application of simplified approach does not require the Company to track changes in credit risk.
However, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, from the date of initial
recognition.

For recognition of impairment loss on other financial assets, the Company determines whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has increased significantly, lifetime ECL is provided. For assessing increase in
credit risk and impairment loss, the Company assesses the credit risk characteristics on instrument-by-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the
cash flows that the entity expects to receive (i.e. all cash shortfalls) discounted at the original EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the Statement of Profit
And Loss.

b) Financial Liabilities
The Company’s financial liabilities include loans And borrowings including bank overdraft, trade payable, accrued expenses and
other payables etc.

Initial recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortized cost or financial liabilities at fair value
through profit or loss, as appropriate. All financial liabilities classified at amortized cost are recognized initially at fair value net of
directly attributable transaction costs. Any difference between the proceeds (net of transaction costs) and the fair value at initial
recognition is recognised in the Statement of Profit And Loss or in the CWIP, if another standard permits inclusion of such cost in
the carrying amount of an asset over the period of the borrowings using the Effective interest rate (‘EIR’) method.

Subsequent measurement
The subsequent measurement of financial liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortised Cost
Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. Interest expense that is not capitalized as part of costs of assets is included as
Finance costs in the Statement of Profit And Loss.

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial liabilities classified as FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial
recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. Financial liabilities designated upon initial recognition at FVTPL only if the criteria in Ind AS 109 is satisfied.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged / cancelled / expired. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit And Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Share capital and share premium

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a
deduction net of tax from the proceeds. Par value of the equity share is recorded as share capital and the amount received in
excess of the par value is classified as share premium.

Dividend Distribution to equity shareholders

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorized and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorized when it is
approved by the shareholders. A corresponding amount is recognized directly in other equity along with any tax thereon.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is (or contains) a lease, if fulfillment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in
an arrangement.

Finance leases that transfer substantially all the risks and benefits incidental to ownership of the leased item (i.e. PPE), are generally
capitalized at the inception of the lease at the fair value of the leased property or, if lower, at the present value of minimum lease
payments. Lease payments are apportioned between finance charges and a reduction in lease liability so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance charges are recognized in finance costs in the Statement of Profit
And Loss.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are
classified as operating leases. Payments made under operating leases are charged to the Statement of Profit And Loss over the
period of lease on straight line basis other than those cases where the escalations are linked to expected general inflation in which
case they are charged on contractual terms.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of a past event and it is probable (i.e.
more likely than not) that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Such provisions are determined based on management estimate of
the amount required to settle the obligation at the balance sheet date. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a standalone asset only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
costs.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered
to exist when a contract under which the unavoidable costs of meeting the obligations exceed the economic benefits expected to
be received from it.

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed at each
balance sheet date and are adjusted to reflect the current management estimate.

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of economic benefits is probable.
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12 Revenue Recognition

The company derives revenues primarily from sale of completed property and proportionate revenue of property under

development.

Effective 1st April, 2018, the Company has applied Ind AS 115 “ Revenue from contracts with customers”which establishes a
framework for ining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS

18 Revenue and Ind AS 11 Construction Contracts. The Company has adopted Ind AS 115 using the cumulative effect method and

the comparative information in the statement of profit and loss is not restated - i.e., the comparative information continues to be

reported under Ind AS 18. Refer Note 1(c) - Significant accounting policies — Revenue recognition in the Annual Report of the

Company for the year ended 31st March, 2018, for the revenue recognition policy as per Ind AS 18 and Ind AS 11. The impact of
the adoption of the standard on the financial of the Company is icant.

The following is a summary of significant accounting policies related to revenue recognition;

Completed inventory property

The sale of completed property constitutes a single performance obligation and that is satisfied at the point in time when control
transfers.

Inventory property under development

Contracts relating to the sale of property under development is considered as a single performance obligation because it provides
a significant service of integrating the goods and services (the inputs) into the completed property (the combined output) which the
customer has contracted to buy

Revenue from Contracts with customers relating to property under development is recognised over time as it has concluded that,
at all times, it has an enforceable right to payment for performance completed to date and it has no alternative use for the said
assset . Therefore, control transfers over time for these contracts

For contracts that meet the over time revenue recognition criteria, performance is measured using an input method, by reference
to the costs incurred to the satisfaction of a performance obligation (e.g., resources consumed, labour hours expended, costs
incurred, time elapsed) relative to the total expected inputs to the completion of the property

Revenue from contract with customers is recognised upon transfer of control of promised services to customers in an amount that
reflects the consideration the Company expects to receive in exchange for those services. Revenue from the sale of services is
recognised at the point in time when control is transferred to the customer.

Use of significant judgements in revenue recognition

« Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed
amount of consideration or variable consideration with elements such as discounts. Any consideration payable to the customer is
adjusted to the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount
of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognised will not occur and is reassessed at the end of each reporting period.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a
period of time. The Company considers indicators such as how customer consumes benefits as services are rendered or who
controls the asset as it is being created or existence of enforceable right to payment for performance to date and alternate use of
such product or service, transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

Company collects and spends money towards maintainence of the completed projects where society is yet to be formed or where
the affairs of the maintenance of building constructed by them has not been handed over to the society. Revenue is recognized at a
point in time when the bill is raised to the customer for collection of maintainence charges.

Dividend income is recognized when the company's right to receive dividend is established by the reporting date.

Interest income on financial assets as subsequently measured at amortized cost is recognised on a time-proportion basis using the
EIR method.

When a receivable is impaired, the Company reduces the carrying amount to its recoverable amount, being the estimated future
cash flows discounted at the original effective interest rate of the instrument, and continues unwinding the discount as interest

income.
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13 Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings
with reference to the effective interest rate applicable to the respective borrowings.

Borrowing cost pertaining to development of long term projects are transferred to Construction work in progress , as part of the
cost of the projects upto the time all the activities necessary to prepare these projects for its intended use or sale are complete.

All other borrowing costs are recongnised as expense in the period in which they are incurred
Employee Benefits

Short-term Employees Benefits

All short term employees benefits such as salaries, wages, allowances, performance incentive, employee welfare costs, exgratia are
recognised during the period in which the employee render services and are measured at undiscounted amount expected to be
paid when the liabilities are settled.

Post-employment benefits

The Company provides the following post-employment benefits:
i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund.

Defined benefits plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits
obligation which is computed using the projected unit credit method with independent actuarial valuation made at the end of each
annual reporting period, which recognizes each period of service as given rise to additional unit of employees benefit entitlement
and measuring each unit separately to build up the final obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss except those included in
cost of assets as permitted.

Re-measurements comprising of actuarial gains and losses arising from experience adjustments and change in actuarial
assumptions, the effect of change in assets ceiling (if applicable) and the return on plan asset (excluding net interest as defined
above) are recognised in other comprehensive income (OCI) except those included in cost of assets as permitted in the period in
which they occur. Re-measurements are not reclassified to the Statement of Profit and Loss in subsequent periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements) is
recognised in the Statement of Profit and Loss except those included in cost of assets as permitted in the period in which they
oceur.

Defined Contribution Plans
Contributions to the Provident Fund are made at a pre-determined rate and charged to the statement of Profit and Loss.

Income Taxes
Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognized in the Statement of Profit and
Loss, except to the extent that it relates to items recognized directly in equity or in other comprehensive income.

Current tax
Current tax includes provision for Income Tax computed under Special provision (i.e., Minimum alternate tax) or normal provision

of Income Tax Act. Tax on Income for the current year is determined on the basis on estimated taxable income and tax credits
computed in accordance with the provisions of the relevant tax laws and based on the expected outcome of assessments/appeals.
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Deferred Tax
Deferred tax s recognised on temporary differences between the carrying amounts of assets and liabilities in the balance sheet and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences, unabsorbed
losses and unabsorbed depreciation to the extent that it is probable that future taxable profits will be available against which those
deductible temporary differences, unabsorbed losses and unabsorbed depreciation can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance
sheet date. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its current
tax assets and liabilities on a net basis.

Minimum Alternate Tax(MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that
the company will pay normal income tax during the specified period.

"
&

Statement of Cash Flows and Cash and Cash Equivalents
Statement of cash flows is prepared in accordance with the indirect method prescribed in the relevant IND AS. For the purpose of
presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand,
deposits held with Banks, other short-term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and book
overdrafts. However, Book overdrafts are to be shown within borrowings in current liabilities in the balance sheet for the purpose
of presentation.

-
S

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

a) Anassetis current when itis:
Expected to be realized or intended to be sold or consumed in the normal operating cycle,
Held primarily for the purpose of trading,
Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

b) Aliability is current when:

Itis expected to be settled in the normal operating cycle,

Itis held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

©) Deferred tax assets and liabilities are classified as non-current assets and liabilities
d) The normal operating cycle in respect of operation relating to under construction real estate project depends on signing of
agreement , size of the project, phasing of the project , type of development, project complexities, approvals needed And
realisation of project into cash And cash equivalents and range from 3 to 5 years. Accordingly project related assets And liabilities
have been classified into current And non-current based on operating cycle of respective projects.
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18 Earnings per Share:

o

Basic earnings per share s calculated by dividing the profit from continuing operations and total profit, both attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the year.

Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) on 30th March, 2019 through companies (Indian Accounting Standards) Amendment Rules
, 2019 has notified the following new IND AS and amendments to IND AS which are applicable on 1st April 2019.

i) Issue of IND AS 116 — Leases
IND AS 116 Leases will replace the existing lease standard, IND AS 17 and related interpretations

The standard sets out the principles for the recognition, measurement presentation and disclosure of leases for both the parties to
a contract i.e., the lessee and the lessor. It introduces a single lessee accounting model and requires a lessee to recognize assets
and liabilities for all leases with a term of more than twelve months unless the underlying asset is of low value.

Currently operating lease expenses are charged to statement of profit and loss account. As regards accounting requirements of
lessor are concerned IND AS 116,Substantially carries forward the requirements in IND AS 17. In accordance with the standard the
company will elect not to apply the requirements of IND AS 116 to short term leases for which the underlying asset is of low value

The company is currently evaluating the effect of adoption as on the transition date.

ii) Amendments to existing issued Ind AS
The MCA as also carried out amendments to the following accounting standards :~

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments :

The amendment needs to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the
appendix, companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax
treatments, that the companies have used or plan to se in their income tax filing which has to be considered to compute the most
likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates. The company is proposing to use retrospectively with cumulative effect of initially applying
Appendix C recognised by adjusting equity on initial application without adjusting comparatives.

The Company will adopt the standard on 1st April, 2019 and has decided to adjust the cumulative effect in equity on the date of
initial application, i.e., 1st April, 2019 without adjusting comparatives. The effect on adoption of Ind AS 12 Appendix C would be
i in the financial

Amendment to Ind AS 12 - Income Taxes

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other
comprehensive income or equity according to where the entity originally recognised those past transactions or events. Company is
currently evaluating the effect of this onthe financial

Amendment to Ind AS 19 - plan amendment, curtailment o settlement :

The amendments require an entity to use updated assumptions to determine current service and net interest for the remainder of
the period after a plan amendment, curtailment or settlement; and to recognise in profit or loss as part of past service cost, or a
gain or loss on settlement, any reduction in a surplus, even if that surplus was not previously recognised because of the impact of
the asset ceiling. The Company does not have any impact on account of this amendment.

to Ind AS 23 - Consideration of ing specific iing in capitalisation rate

The amendments clarify that an entity shall exclude from the calculation of capitalisation rate borrowing costs applicable to
borrowings made specifically for the purpose of obtaining a qualifying asset until substantially all the activities necessary to prepare
that asset for its intended use or sale are complete. The Company is in the process of evaluating the impact of this amendments on
the separate and consolidated financial statements
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NOTE 2 (a). PROPERTY, PLANT AND EQUIPMENT NOTE 2 (b) INTANGIBLES
Particulars et T A S equ?:,:“:m Computers  Total C;';":‘:; Total

Gross Block
At cost as at 31 March 2017 2,048,755 913,205 185,543 3,147,503 643,577 643,577
Additions 217,472 833,862 1,051,334 - -
Disposals . B .
At cost as at 31 March 2018 2,048,755 1,130,677 1,019,405 4,198,837 643,577 643,577
Additions 49,980 49,980
Disposals
At cost as at 31 March 2019 2,048,755 1,130,677 1,069,385 4,248,817 643,577 643,577
Depreciation Block

/ asat
31 March 2017 296,055 250,177 104,847 651,079 210,291 210,291
Depreciation / Amortisation for the year 296,055 278,676 427,300 1,002,031 191,856 191,856
Disposals . - R
(Reversal of Impairment) - - -

iati asat

the 31 March 2018 592,110 528,853 532,147 1,653,110 | 402,147 402,147
Depreciation / Amortisation for the year 296,055 258,830 469,969 1,024,854 | 183,390 183,390
Disposals

/ asat
the 31 March 2019 888,165 787,683 1,002,116 2,677,964 | 585,537 585,537
Net Block
As at 31 March 2017 1,752,700 663,028 80,696 2,496,424 433,286 433,286
As at 31 March 2018 1456645 601,824 487,258  2,545727 | 241,430 241,430
As at 31 March 2019 1,160,590 342,994 67,269 1,570,853 58,040 58,040

The Company used carrying amount of PPE as on transition date (i.e. 01.04.2016) as deemed cost for an item of Property,
Plant and Equipment & Intangible Assets. The disclosure with respect to value of gross block, accumulated depreciation
and net block of PPE accounted as deemed cost existing at the end of current financial year are as under:

Accumulated

Particulars Gross Block Net Block
Furniture and fixtures 2,922,057 2,314,366 607,691
Office equipment 870,115 870,115 -
Computers 1,797,288 1,607,975 189,313

5,589,460 4,792,456 797,004
Software 1,063,046 1,063,046 -
2018 - 2019
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NOTE 3
FINANCIAL

Particulars

Amount

31March2019 31 March 2018

Non-Current Investments

Trade - Unquoted Equity Instruments
In Subsidiary Companies: (At Cost)

b) In Limited Liability Partnerships

i) Investment in Subsidiaries
Subsidiaries (At Cost)

Non Trade Unquoted - In Venture Capital Fund: (at fair value through Profit or Loss )

100,000 100,000
13,785,677 7,842,011
11,802,340 14,524,350

Grand Total 25,688,017 22,466,361
Aggregate Amount of Unguoted 25,688,017 22,466,361
Current Investments
Fully paid up - Unquoted - Non Trade
Unquoted - In Mutual Fund Units: (at fair value through Profit or Loss ) 15,821,265 14,299,694
Grand Total 15,821,265 14,299,694
Aggregate Amount of Unguoted 15,821,265 14,299,694
NOTE4
OTHER FINANCIAL ASSETS (In Rupees)
Non-Current Current
Particulars Asat Asat Asat Asat
31March2019 | 31March2018  31March2019  31March2018
Bank deposits with more than 12 months maturity 122,364,573 80,500,000 - -
Others;
Security Deposits - - 2,725,000 2,725,000
Interest Accrued on Loans and Deposits - 5,515,206 3,650,063
Total 122,364,573 80,500,000 8,240,206 6,375,063
NOTES
DEFERRED TAX ASSETS/( LIABILITIES) - (NET) (In Rupees)
Asat

Particulars

31March2019 31 March 2018

Deferred Tax Liabilities (Net);

- Arising on account of difference in carrying amount and tax base of PPE

and Intangibles (397,403) (441,895)
- Net gain on remeasurements of defined benefit plans (55,530) (24,944)
A (452,933) (466,839)

Deferred Tax Asset:
- Accrued Expenses allowable on Actual Payments 1,175,390 989,572
- Unrealised (gain)/loss on FVTPL debt Mutual Funds 455,430 116,358
8 1,630,820 1,105,930
Deferred Tax Assets/( Liabilities) - (Net) A8 1,177,887 639,091
MAT Credit - 436,526
Total 1,177,887 1,075,617
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NOTE 6
OTHER ASSETS

(In Rupees)

Non-Current

Current

Particulars
31 March 2019

Capital Advances 700,000
Advances other than capital advances;

31 March 2018

31March2019 | 31March2018

Security Deposits 300,000 300,000 1,220,345 1,235,426
Sub Total 1,000,000 300,000 1,220,345 1,235,426
Contract Assets (Unbilled Revenue) 253,358,300 154,684,452
Others
Balance with statutory authorities - 667,432 12,102,261
Advances recoverable in cash or kind 29,904,592 29,927,289
Prepaid Expenses - 2,109,238 4,523,201
Sub Total - - 286,039,571 201,237,293
Total 1,000,000 300,000 287,259,916 202,472,719
INVENTORIES (In Rupees)
(T 31March2019 | 31 M::r:zuxs
Work-in-progress 532,424,387 675,752,887
Finished Units 271,985,981 -
Stock in Trade 10,013,760 10,013,760
Total 814,424,128 685,766,647
NOTE 8
TRADE RECEIVABLES (In Rupees)
Current
Particulars Asat
31March2019 | 31March2018
Trade receivables
Unsecured, considered good 25,442,051 22,998,115
Total 25,442,051 22,998,115

NOTE: The Company has used a practical expedient for computing expected credit loss allowance for trade receivables, taking into account historical
credit loss experience and accordingly, provisions are made for expected credit loss for amounts due from customers where necessary.

NOTE 9
CASH AND CASH EQUIVALENTS( AS PER CASH FLOW STATEMENT)

(In Rupees)

As at As at
Particulars 31 March 2019 31 March 2018
Balances with Banks (of the nature of cash and cash equivalents) 8,686,215 18,018,684
Cash on hand 576,169 1,008,771
Total 9,262,384 19,027,455
NOTE 10
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (In Rupees)
Particulars Asat Asat
31 March 2019 31 March 2018
Deposits with original maturity of more than 3 months but less than 12
months 7,125,850 47,063,527
Others:
Unclaimed Dividend Account 30,245 24,041
Total 7,156,095 47,087,568

2018 - 2019

107




rodiurm
|\
Rodium Realty Ltd

Perspective To Perfection?

RODIUM REALTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

NOTE 11
LOANS (UNSECURED, C GOOD) (In Rupees)
Particulars Asat Asat
31 March 2019 31 March 2018
Loans to
Subsidiary Company (Refer Note - 27(f)) 3,200,000 3,200,000
Employees 182,300 84,000
Others 16,700,000 15,600,000
Total 20,082,300 18,884,000
NOTE 12
BORROWINGS (In Rupees)
Particulars | Asat | Asat
31 March 2019 31 March 2018
NON CURRENT
Secured
Term loans;
- from Others 226,193,224 237,899,070
Unsecured
70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000
Sub - Total 296,193,224 307,899,070
CURRENT
Secured
Loans repayable on demand
- from a Bank 107,504,921 107,044,834
Unsecured
~from related parties 230,914,468 230,214,468
~from others 111,655,160 111,655,160
Interest accrued on above 176,748,659 157,448,547
Sub - Total 626,823,208 606,363,009
Total 923,016,432 914,262,079

Nature of Borrowings

Interest Rate & Terms Of

Term Loan from Capri Global Capital Limited is secured by ;

a. First and exclusive charge by way of Registered Mortgage over the
Development rights, title, interests of the Developer/ Borrower and all the
present and future structures upon to the of the
Developer/Borrower's share.

there extent
b. First & Exclusive charge by the way of registered hypothecation over all the
present and future cash flows of the project including receivables from sold
area, recoverable from the bank guarantee in respect of the project.

c. The said loan is further secured by assignment of insurance policies of the
adequate value for the project in favour of the Lender.

Repayable in 24 Monthly Instalments starting
after moratorium of 24 months, from the
date of first disbursement. The Term Loan
tenor is 48 months from the date of first
disbursement including principal Moratorium
of 24 months. Interest is 16.25% (P.Y. -
16.25%) compounded on a monthly basis.

Term Loan from India Infoline Housing Finance Limited is secured by ;

First and exclusive charge by way of Registered Mortgage over Property
situated at Office No. 401,402 and 501, X Cube Premised CHSL. Plot No. C-16,
New Link Road, Andheri West, Andheri, Mumbai - 400053 owned by the
Directors of the Company

Repayable in 180 Equated Monthly
Instalments. Interest is 11.00% (P.Y. - Nil)
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[0% Cumulative Redeemable Preference Shares

[The voting rights of the persons holding the said shares shall be in accordance with section 47 of the Companies Act, 2013.
[The shares shall, in case of winding up are entitled to rank, as regards repayment of Capital and arrears of dividend, whether
ldeclared or not up to the commencement on the winding up, in priority to equity shares but shall not be entitled to any
ffurther participation in profits or assets. The shares are for a term of 20 Years from 31st March, 2008 being the date of
lallotment.

Loans repayable on demand
Working capital loan from Indian Overseas Bank is secured against the lien over term deposit and further Personal Guarantee
of Managing / Wholetime Directors. It carries interest rate of 9.74% p.a. (Previous Year 9.74%) with monthly interest.

[Unsecured loans from related parties and others carries interest rate of 12% (Previous year 12%) |

NOTE 13
PROVISIONS (In Rupees)
Particulars [ Non-Current Current
| Asat Asat Asat Asat
31March 2019 | 31March2018 | 31 March 2019 | 31 March 2018
Provision for employee benefits 3,724,991 3,218,502 300,387 282,554
Total 3,724,991 3,218,502 300,387 282,554
NOTE 14
TRADE PAYABLES (In Rupees)
[ Current
Particulars | Asat Asat
31 March 2019 | 31 March 2018
Outstanding due of Micro and Small Enterprises (Refer Note 27(c)) 2,584,840 1,198,000
o) ing due of Creditors other than Micro and Small Enterprises 67,579,112 51,659,118
Total 70,163,952 52,857,118
NOTE 15
OTHER FINANCIAL LIABILITIES (In Rupees)
Current

Particulars

Asat

Asat
31 March 2019 | 31 March 2018

Current maturities of long-term debt 168,146,753 41,151,022
Unclaimed dividends 30,245 24,041
Total 168,176,998 41,175,062
NOTE 16
OTHER LIABILITIES (In Rupees)
[ Current
Particulars Asat Asat
| 31March2019 | 31 March 2018
Contract Liablities (Revenue received in advance) 12,160,093 -
Others;
Security Deposit 7,787,600 25,000
Retention Money 719,470 476,830
Statutory Dues 3,212,539 4,356,720
Liabilities for expenses 211,337 841,727
Employee benefits Payable 1,902,822 1,188,809
Others 24,175,458 2,663,198
Total 50,169,319 9,552,284
20182019
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NOTE 17
REVENUE FROM CONTRACTS WITH CUSTOMERS (In Rupees)
particulars Year Ended Year Ended
31 March 2019 31 March 2018
Income from Property Development 387,896,793 281,047,304
Sale Of Services; and - 3,800,000
Other Operating Revenues:
Miscellaneous 8,375,079 10,946,344
Total 396,271,872 295,793,648
of revenue with the price is as follows:
particulars Year Ended Year Ended
31 March 2019 31 March 2018
Gross Sales (Contracted Price) 403,849,298 281,047,304
Reductions towards variable consideration (15,952,505) -
Revenue recognised 387,896,793 281,047,304
NOTE 18
OTHER INCOME (In Rupees)
particulars Year Ended Year Ended
31 March 2019 31 March 2018
Interest Income 11,475,545 13,401,193
Dividend Income 315,398 1,251,933
Net gain on sale of Investments classified as FVTPL 1,849,764 3,839,879
Other Non-Operating Income;
Miscellaneous Income 141,513 437,116
Total 13,782,220 18,930,120
NOTE 19
COST OF DEVELOPMENT AND CONSTRUCTION (In Rupees)
R Year Ended Year Ended
31 March 2019 31 March 2018
Cost of Development Rights / Land acquistion 58,902,912 31,031,613
Construction and Direct Cost 256,705,216 216,211,293
Administration and General Expenses 20,774,236 22,078,171
Borrowing Costs 101,411,106 83,410,904
Total 437,793,470 352,731,980

110

Annual Report




RODIUM REALTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

rodiums/
S
Rodium Realty Ltd

Perspective To Perfection®

NOTE 20
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE (In Rupees)
I Year Ended Year Ended
31 March 2019 31 March 2018
Closing Stock:
Finished Goods 271,985,981 -
Work-in-Progress 532,424,387 675,752,887
Stock-in-Trade 10,013,760 10,013,760
814,424,128 685,766,647
Less: Opening Stock:
Finished Goods - 10,013,760
Work-in-Progress 675,752,887 562,673,031
Stock-in-Trade 10,013,760 -
685,766,647 572,686,791
Total (128,657,481) (113,079,856)
NOTE 21
EMPLOYEE BENEFIT EXPENSES (In Rupees)
. Year Ended Year Ended
Particulars

31 March 2019

31 March 2018

Salaries and Wages 8,988,668 8,702,783
Contribution to provident, gratuity and other funds 820,791 1,343,741
Staff welfare expenses 373,670 311,923
Total 10,183,129 10,358,447
NOTE 22
FINANCE COSTS (In Rupees)
S Year Ended Year Ended
31 March 2019 31 March 2018

Interest on Loans and Deposits 40,039,017 78,751,841
Interest on Working Capital Facilities 20,077,393 10,200,048
Dividend to Preference Shareholders* 7,595,280 7,582,532

Other Borrowing Costs;
Others - 205,600
67,711,690 96,740,021
Less: Amounts capitalised to the cost of qualifying assets (50,549,393) (78,751,841)
17,162,297 17,988,180

* The Company has accounted for dividend on cumulative preference shares recognised as a financial liability as per Ind AS 109.
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NOTE 23
OTHER EXPENSES (Rupees)
particulars Year Ended Year Ended
31March2019 | 31 March 2018
Power and Fuel 1,070,700 910,748
Legal & Professional Charges 3,027,710 5,374,066
Rent 4,800,000 9,800,208
Rates and Taxes 121,000 479,195
Insurance 3,457,529 3,967,799
Printing and Stationery 529,502 509,528
Repairs and Renewals:
Buildings 8,329,276 5,599,353
Other Assets 145,856 832,537
Travelling and Conveyance 515,653 668,941
Communication Expenses 167,986 178,879
Auditors' Remuneration:
As Auditors:
Audit fee 200,000 200,000
Tax Audit fee 75,000 75,000
Other Services 125,000 125,000
400,000 300,000
Sales Promtotion Expenses - 427,593
Net loss on fair value changes on financial assets classified as 1637,061 122314
FVTPL
Director's Fees 320,000 300,000
Donation 1,193,500 222,500
Commission 8,604,449 6,396,908
Bank Charges 63,089 36,883
Interest paid on Statutory Dues 1,092,448 521,911
Investment written off 289,000 -
Share of Loss in Limited Liability Partnerships 98,150 61,160
Miscellaneous Expenses 2,030,490 1,203,953
Total 37,893,399 38,404,475
NOTE 24
A. CAPITAL MANAGEMENT (Contd.)
Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial labilities at the reporting date.
(In Rupees)
— Contractual cash flows
March 31, 2019 Amount ol Within 12 P— P More than 5
months years
Financial Liabilities
Non Current
Borrowings 456,744,698 456,744,698 160,551,473 104,603,147 48,464,440 143,125,637
Current
Borrowings 626,823,208 626,823,208 626,823,208
Trade Payables 70,163,952 70,163,952 70,163,952
Other Current Financial Liabilities 168,176,998 168,176,998 168,176,998
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in Rupees,
a— Contractual cash flows

March 31, 2018

are Amount Total Within 12 1-2years 2.5 years More than 5

months years

Financial Liabilities
Non Current.
Borrowings 339,791,650 339791659 31892589 157,500,000 80,399,070 70,000,000
Current
Borrowings 606,363,000 606363009 606,363,009 - - -
Trade Payables 52,857,118 52,857,118 52,857,118 - - -
Other Current Financial Liabilities 41,175,062 41,175062 41,175,062 - - -
NOTE 24

A. CAPITAL MANAGEMENT
For the purpose of Company's Capital Management, capital includes Issued Equity Capital, and retained earnings attributable to the Equity Holders of the
Company. The primary objective of the Company's Capital Management is to maximise the Share Holder Value.
The Company manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the financial covenants
and to continue as a going concern. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders o issue new shares.

The Company monitors capital using a ratio of 'Net Debt' to *Equity’. For this purpose, net debt is defined as total borrowings less Cash & Bank Balances and
Other Current Investments.

‘The Company's net debt to equity ratios are as follows:

(In Rupees)
Particulars 3IstMarch 2019 315t March 2018
Interest bearing Loans and Borrowings 456,744,698 339,791,659
Less: Cash and Short Term Deposits 16,418,478 66,115,022
Net Debt 473,163,176 405,906,682
Equity 34,449,750 34,449,750
Other Equity 93,811,071 74,691,568
Total Capital 128,260,821 109,141,318
Capital and Net Debt 2 515,047,999
Net Debt to Equity Ratio 78.81%

B. FINANCIAL RISK MANAGEMENT
‘The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance
the operations of the Company. The principal financial assets include trade and other receivables, investments in mutual funds and cash and short term
deposits.

‘The Company has assessed market risk, credit risk and liquidity risk to its financial liabilities.

i) Market Risk
Market Risk is the risk of loss of future earnings, fair values or cash flows that may result from a change in the price of a financial instrument, as a result of
interest rates, foreign exchange rates and other price risks. Financial instruments affected by market risks, primarily include loans & borrowings, investments and
other receivables, payables and borrowings.

Interest Rate Risks
Interest rate risk can be either fair value interest rate or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rate. Cash flow interest rate risk is the risk that the future cash flows of floating interest
bearing investments will fluctuate because of fluctuations in the interest rates.
Exposure to interest rate risk
‘The Company's interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate profile of the
Company's interest- truments as reported to th of the Company is as follows.

2018 - 2019

113



(T

Rodium Realty Ltd RODIUM REALTY LIMITED

Perspeciive To Perfector” NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019
(In Rupees)
Particulars 31stMarch 2019 31st March 2018
Fixed-rate Instruments
Borrowings 906,819,246 788,706,121
Fair itivity analysis for fi

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at
the reporting date would not affect profit or loss.

Commodity Price Risk

The Company's activities are exposed to steel and cement price risks and therefore its overall risk management program focuses on the volatile nature of the
steel and cement market, thus seeking to minimize potential adverse effects on the group's financial performance on account of such volatilty.

The Board reviews risk management polices.
Foreign Currency Risks
Currency risk is not material, as the company's primary business activities are within India and does not have significant exposure in foreign currency.
i) Credit Risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and investments in debt securites.

‘The carrying amount of following financial assets represents the maximum credit exposure.

Trade and other receivables
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However credit risk with regards to trade
receivable is almost negligible in case of its residential sale business as the same is done to the fact that in case of its residential sell business it does not
handover possession till entire outstanding is received.

The ageing of trade receivbles is as follows:

(In Rupees)
[Particulars 31stMarch 2019 31st March 2018]
More than 6 months, 21,453,796 21,582,682
Others 3,988,255 1415433
25,442,051 22,598,115

The amounts reflected in the table above are not impaired as on the reporting date.

[ Limited y ips, Loans to Related Parties and Project Deposits

The Company has investments in mutual funds, limited liability partnership firms, loans to related parties and project deposits. The settlement of such
instruments s linked to the completion of the respective underlying projects. Such Financial Assets are not impaired as on the reporting date.

Cash and Bank balances
‘The Company holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.

i)

iquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilites that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have suficient liquidity to meet its
liabilities when they are due, under both normal and , without incurring losses or risking d tothe Company's reputation.

Management moritors rolling forecasts of the Company's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and
takes into account the accessibility of cash and cash equivalents

The Company has access to funds from debt markets through bank loan, commercial papers, fixed deposits from public and other debt instruments. The
Company invests its surplus funds in bank fixed deposit and debt based mutual funds.

FAIR VALUES AND HIERARCHY (In Rupees)
Setout below, » far values:

March 31,2019

T Carrying Value T i v T
At Cost |through profit or| Amortised Cost Total Level1 Level 2 Level 3
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T Carrying Value T i i |
T

Fair Value Total
AtCost through profitor| Amortised Cost Total
loss Level 1 Level2 Level3
Financial Assets
~Investments 100000 37,088,369 7188369 28820004 - 7,942,011 36,766,055
Financial Liabilties
- Borrowings 914262,079 914,262,079 914,262,079 - 914,262,079

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current iabilties approximate their carrying amounts largely due
o the short-term maurites of these instruments

‘The Fair Value of financial assets included is the amount at which the instrument could be exchanged in a current transaction between wiling partes. The following methods and
assumptions were used 1o estimate the fair value.

1. The Fair values of Investment are based on NAV a the reporting date.

2. The Company discounted (in relation to fair value o of
expected e fair 2
NOTE26
“TAX EXPENSE AND THE ML TAX RATE (1n Rupees)
e Year Ended31 March | Vear Ended31
2019 March 2018
‘Accounting Profit before Income Tax 33,471,034 7,126,656
At India's statutory income tax rate of 27.825% (31 March 2018: 27.55%) 9,589,842 1,963,572
Effect of exempt / Lower Tax non-operating income (89,938) (a44,683)
Effect of non-deductible expenses 3,355,096 2381111
Total 12,855,000 3,900,000

7
ADDITION INFORMATION/EXPLANATIONS

Earnings Per Share

Forthe year ended 31 For the year ended 31-
partiulars March-2019 March-2018
Proft ster taxation Rs.Lakhs 2,102,767 3,095,176
Number of eqity shares (Face Value Rs.10/- Nos 3,247,900 3,247,900
Earnings per share ws 651 0ss

b) Disclosures under nd AS 108 - " Operating Segment”
(iEntity wide disclosure required by Ind AS 108 are as detaled below: (InRupees)
Vear ended Year ended
31032019 31032018
Real Estate Development & Services 287,896,793 281,007,308
Others 10,746,344
6,271,872 295,793,648
(i) Revenue from External ustomers
ndia 396,271,872 295,793,648
Outide India - -
BerLEn 295,793,648
(1) Non-current assets (other than deferred tax assets and financia nstruments)
ndia 124,993,466 83587157
Outside India - -
120,993 065 83587157

(iv) There are no transactions with single external customer which amounts to 105 or more of the Company's revenue.
Note:-

(i) The Company is engaged interalia n the "Real Estate Development and Services". These in the context of Ind AS 108 " Operating Segment'
primary segment. The Company does not have any operations outside India. Hence disclosure as envisaged in the Accounting Standard is not required. Non-reportable segments
have not been disclosed as unallocated reconciling item in view of their materiality. In view of the above, primary and secondary reporting disclosures for business/geographical
segment are not applicable.

re considered to constitute one single

(i) The management determines that the segment information reported is sufficient to meet the disclosure objective with respect to disaggregation of revenue under IND AS 115
"Revenue " Hence no ggres: are reported.

©)  Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED')
“The details of labilties to d Small Enterprises, available with the Company This has been relied upon by the auditors
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o
Perspective To Perfectior! NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019
(In Rupees)
31Mar19 31Mar-18
(3 Principal amounts remaining unpaid to suppliers as at the end ofthe accounting year 2584840 1,198,000
Note: Other information/ disclosures relatng to ts made beyond appointed date, nterest accrued & paid being NIL
) The Company's leasing arrangements are in respect of operating leases for office permises. The leasing arrangements, which are not non-cancellable, are for one year generally, and

are usually renewable on agreed terms. The aggre payable are charged as rent.

€)  Disclosures as per IND AS - 19 - Employee Benefits
During the year, the company has recognised the following amounts in the Statement of Profit and Loss:
particatars Vear Ended Vear Ended
31 March 2019 31 March 2018
i) Employer's contribution to Provident Fund* 90,865 81,932

*Included in " Contribution to Provident and other Funds" (Note 21).
iii)  Defined benefit obligation:
The valuation resuts for the defined benefit gratuity plan as at 31-3-2019 are produced in the tables below:

i) Changes in the Present Value of Obligation

" Vear Ended Vear Ended
Particulars
31 March 2019 31 March 2018
Present Value of Oblgation as at the beginning, 3501,056 2538778
Corrent Servie Cost 464,148 28857
Past Service Cost - (Vested Benefis) 880400
Interest Expense or Cost 259778 162,552
Re-measurement or Actuara)(gan) / lss arising from:
- change infinancalassumptions (55,769) (1182)
experience variance (. Actua experience vs assumptions) (103,835) 120650
Benefts aid - (200000)
Present Value of Obligation s atthe end 025,378 3,501,056
il Changes in the Fair Value of Plan Assets
Particalars Vear Ended Vear Ended
31 March 2019 31 March 2018
Fair Value of Plan Assets 25 at the beginning - -
Investment Income -
‘Adjustment to opening Fai Value of Plant Asset .
Return on Plan Assets excluding interest income .
Employer's Contrbution (200,000)
Benefits Paid 200000
Fair Value of Plan Assets as at the end -
i) B ised i e Statement
particulars | Year Ended | Year Ended
31 March 2019 31 March 2018
Carrent Service Cost =3 18857
(hsset) 259778 162552
Past ervice Cost - (Vested Benefits) - 880400
Expenses Recognised in the Income Statement 72392 1,261,809
iv)
3 | Year Ended | Year Ended ‘
Particulars
31 March 2019 31 March 2018
‘Actuaral(gans) Tosses
 change nfinancalassumptions (55.769) (82
(143835) 120850
Return on Plan Assets excluding interest income - -
com ised i (199,509) ©o0532)
V) Actuarial Assumptions
2. Financial Assumptions
The principal financial assumptions used i the valuation are shown in the table below:
Particlars [ Asor
[ 31 Warch, 2018 Sivarch 208 |
Discountrate (per anmum) 750% 7a2%
Salry growth rate (per annum) so0% s00%
Annual Reg
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b,
paricul [
articulars [ 31 March, 2015 SiMarch,2018 |
Mortalty Rate (% of ALV 06-08] T00% T00%
Withdrawal ates, based on age: (per annum)
Uptodzyears s.00% 5.00%
i) Employers contribution to Provident Fund" 50,865 81932
“Included in " Contribution to Provident and other Funds" (Note 21).
i) Defined benefit obligation:
The valuation resuts for the defined benefit gratuity plan as at 31-3-2019 are produced in the tables below:
vi) Amount, Timing and Uncertainty of Future Cash Flows
2. Sensitivity Analysis
g moraity.
" hile holding all other assumptions
constant. Th resuits of sensitvity analyssis given below:
§ Ason
Particalars 31 March 2019
Defined Benefit Obligation (Base] 4,025,378
31 March, 2019 31 March, 2018
Particulars
Decrease Increase Decrease
Discount Rate (-/+ 1) 352,002 3738259 | 3,795,767
3¢ change compare to base due to sensitvty) 1% 7.1%
Salay Growth Rate -/ + 1%) 3841706 G2 | 332065
56 change compare to base due to sensitvty) 6% a9% 17.4%

. Effect of Plan on Entity's Future Cash Flows
- Funding arrangements and Funding Policy
‘The scheme is unfunded.
- Expected Contributi

The Company's best estimate of Contribution during the next year

- Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cash flows)
- Expected cash flows over the next (valued on undiscounted basis):
1year
2t05 years
6to10vears

) As
(a) Names
(b) Names of other related parties and nature of relationship:
Subsidiary Company

Rodium Housing Private Limited

Mr. Deepak Chheda - Chairman and Managing Director
. Harish Nisar - Whole-Time Director

Mr. Rohit Dedhia - Whole-Time Director

Mr. Shailesh Shah - Whole-Time Director

Mr. Mehul Nisar -Chief Financial Officer upto 13.11.2018

Key Management Personnel:

Mr. Rohan Chheda - Chief Financial Office w.e.f 14.11.2018

516,623

1209 Years
(In Rupees)
300,387
1273227
2,165,918

. Tuls Rajput - Company Secretary (Appointed w.e.f. 7th April, 2018)

M. Grima Dedhia (Daughter of Mr. Rohit Dedhia)
M. Prerak Dedhia (Son of M. Rohit Dedhia)

Mrs Krupa Chheda (Wife of Mr. Deepak Chheda)
M. Keshavji Dedhia Father of Mr. Rohit Dedbia)
M. Jaywanti Dedhia (Mother of Mr. Rohit Dedhia)
. Dinesh Shah (Brother of Mr.Shailesh Shah)

Relatives of Key Management Personnek

Mr. Dinesh D Shah HUF (Huf of Brother of Mr. Shailesh Shah)

. Shailesh Damji Shah HUF{Huf of Mr. Shailesh Shah)
Mr. Mehul Nisar - (Son of Harish Nisar)

/s ROH
MJs.CN A Architects
/s Sigma Fiscals Pyt Ltd
Uniwood Systems
Uniwood Systems LLP.

Directors are interested:

Realty & Construction)
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RODIUM REALTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

©

(in Rupees)

Transactions ‘Outstanding (Payable)/Receivable

Interest paid
) Terms and conditions oftransactions with related parties;

partculars
—stwarss[ stwaris]]siwarie] — siwart]
) Subsidiary Company
Investment made duringthe year 5003666 Taa01 7aa2,01
Share of Lossn LLP 58,150 61,160
Interest received 386,104 54,000 934984 751
Other recelvable 339,409 259670
3200000 3200000
) Key Management personnet
Remuneration
Dirctors 980000 9840000
Chief Financial Oficer 21662500 ‘500,000
Company Secretary 526458 51423
nterest paid
Directors V82900 1805415 74100560 67456720
Chief Financial Oficer 00000 - 5110569 5281765
Expenses on Rent, Fees and Charges
irectors 2400000 5,100,108 79200 148579767
Chief Fnancial Oficer 0000 1020579 E B
Loan Taken /(Returned) (Net)
Dirctors 700000 w157
i) Relatives of Key Management Personnel:
Remuneraton 37500 1716430 - -
Senvice Purchased 1320000 1320000 . .
Advance received towards sal ofshop 2020000 5932220
Depost received 1322627
sale o Shop 66650000 . 30556904
Expenses on Rent, Fees and Charges 450,000 100579 08000 48258376
Interest pad 579,005 SLTEL 2075 30009170
Loan Taken /(Returned) (Net) - 86,442
) Companies in which Directors are interest
Service Purchased aamass 15097869 .
Advance receved towards sale o shop 15,196,380 - 999937
Depost receve 862,
sae of Sho 48037884 - 20875764 .
Expenses on Rent, Fees and Charges. 1,440000 090 BASOS eI
s05159 400519 2087957 2188331

ent o those that prevai in ar's length transactions. Outstanding balances at the year-end are unsecured and Interest free and
pay;

any impament ofreceivables rlating t amounts owed by elate parte (31 March 2018 s Nil.

of

ables. 31 March 2019, the Company has not recorded
8 e

ADDITION INFORMATION/EXPLANATIONS.

&) Commitment

i

11,25,000)

4 135,

h) Contingent Uabilties not provided for
Disputed VAT demands Rs. 64,23,339/- (Previous Vear Rs. 64,23,339/-

0 Durng e yar 201015, the Compary et o s e of Undestndn MOU) i cne ot vends o s of T of Dvlopment s (08 1 b s i e
s, 2. a5 advance as per the MOU. The party was unable to fulfil ts commitment a5 envisaged in the MOU even after

) Events Occuring after the Balance Sheet date

the financia year 201320 on it approval by Shareholders. The proposed

The proposed finalcividend for FY 2018-19 amaunting to Rs. 32,47,300/- as distribution

finaldividend per share amounts to s 1/-

For MM Nissim & Co
Chartered Accountants
Fitm Reg.No.107122

s~
NKashinath

sd
Partner Deepak Chheda Rohit Dedia
Memo.036 Managing Director Whole-Time Director

DIN:00419447 DIN02716586

Mumbai, Dated 29th May, 2018

-sd-
-sd- TolsiRajput
Rohan Chheda Company secretary
Chief financial oficer M.No. Ad2122
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INDEPENDENT AUDITORS’ REPORT oo ot
M. M. NISSIM & CO.(Regd.) g, o Fiar

81, Dr. Annie Besant Road,
CHARTERED ACCOUNTANTS Worl Mombat 400018

Tel.: 2496 9900 Fax : 2496 9995

E-mail mail@mmnissim.com

Website :  www.mmnissim.com

TO THE MEMBERS OF RODIUM REALTY LIMITED

Report on the C
Opinion

1. We have audited the accompanying consolidated Ind AS financial statements of RODIUM REALTY
LIMITED (hereinafter referred to as "the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") comprising of the Consolidated
Balance Sheet as at March 31, 2019, the Consolidated Statement of Profit and Loss, the consolidated
Statement of Changes in Equity, the Consolidated Cash Flow Statement for the period then ended,
and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as "the Consolidated Ind AS Financial Statements").

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on
other financial information of the subsidiaries, the aforesaid consolidated Ind AS financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the consolidated state of affairs (financial position) of the Group as at 31st March, 2019, and
their consolidated profit (financial performance including other comprehensive income), the
consolidated changes in equity and their consolidated cash flows for the year ended on that date

Basis of Opinion

3. We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the C i financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated financial statements.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Key Audit Matters

Our Response

Accuracy of recognition,
measurement, presentation and
disclosures of revenues and other
related balances in view of
adoption of Ind AS 115 “Revenue
from Contracts with Customers”
(new revenue accounting
standard)

The application of the new
revenue  accounting  standard
involves certain key judgements
relating to identification of distinct
performance obligations,
determination of transaction price
of the identified performance
obligations, the appropriateness
of the basis used to measure
revenue recognized over a period.

Additionally, new revenue
accounting  standard  contains
disclosures which involves

collation of information in respect
of disaggregated revenue and
periods over which the remaining
performance obligations will be
satisfied  subsequent to the
balance sheet date.

Principal Audit Procedures

We assessed the Holding Company’s process to identify the
impact of adoption of the new revenue accounting standard.
Our audit approach consisted testing of the design and
operating effectiveness of the internal controls and
substantive testing as follows:
. Evaluated the design of internal controls relating to
implementation of the new revenue accounting standard.
ii.Selected a sample of continuing and new contracts, and
tested the operating effectiveness of the internal control,
relating to identification of the distinct performance
obligations and determination of transaction price. We
carried out a combination of procedures involving enquiry
and observation, re-performance and inspection of evidence
in respect of operation of these controls.

jii. Tested the relevant information technology systems’
access and change management controls relating to contracts.
and related information used in recording and disclosing
revenue in accordance with the new revenue accounting
standard.

Our procedures did not identify any material exceptions.

Evaluation of uncertain indirect

tax positions
The Holding Company has
material uncertain indirect tax

positions including matters under
dispute which involves significant

judgment to determine the
possible  outcome of these
disputes.

Principal Audit Procedures
We performed the following substantive procedures:
Obtained details of c tax 1ts and d d:
for the year ended March 31, 2019 from management. We
involved our internal experts to examine the management’s.
underlying assumptions in estimating the tax provision and
the possible outcome of the disputes. Our internal experts
also considered legal precedence and other rulings in
evaluating management’s position on these uncertain tax
positions. Additionally, we considered the effect of new
information in respect of uncertain tax positions as at April 1,
2019 to evaluate whether any change was required to
management’s position on these uncertainties.

Conclusion
We agree with management’s evaluation.
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Information Other than the Ce i financial and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Management Discussion and Analysis, Report on Corporate Governance, but does not
include the Consolidated financial statements and our auditor’s report thereon.

7. Our opinion on the Consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

8. In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Consolidated financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility and Those Charged with Governance for the Consolidated Financial
Statements

9. The Holding Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 (hereinafter referred to as “the Act”) with respect to the preparation of
these Consolidated Financial Statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, consolidated changes in equity and consolidated cash
flows of the Group in accordance with accounting principles generally accepted in India, including
the Accounting Standards, specified under Section 133 of the Act, read together with Rules thereon.
The respective Board of Directors/management of the companies/Limited Liability Partnerships
(LLP’s) included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

10. In preparing the consolidated financial statements, the respective Board of Directors/management
of the companies/Limited Liability Partnerships (LLP’s) are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

11. The respective Board of Directors/management of the companies/Limited Liability Partnerships
(LLP’s) are responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the audit of the C i Financial

12. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
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issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

1

w

A further description of our responsibilities for the audit of the consolidated financial statements is
included in appendix A of this auditor’s report.

Other Matters

14. We did not audit financial statements of a subsidiary whose financial statements reflect total assets
of Rs. 33,11,810/- as at March 31, 2019, total revenue of Rs. Nil and net Cash inflow of Rs. Nil for the
year ended on that date. These financial statements have been audited by the other auditor whose
report has been furnished to us and our report in terms of sub section (3) and (11) of Section 143 of
the Act in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other
auditor.

1!

o

We did not audit the financial statements of subsidiaries (Limited Liability Partnership Firms) whose
financial statements reflect total assets of Rs. 1,64,42,906/- as at 31st March, 2019, total revenues
of Rs. Nil and net cash inflow of Rs. 17,74,754/- for the year ended on that date. These financial
statements are unaudited and have been furnished to us by the management and our opinion on
the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act
in so far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Group

1

o

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor.

Report on Other Legal and Regulatory Requirements
17. As required by Section 143 (3) of the Act, based on the Comments in the Auditor’s Report of the

Holding Company and on consideration of the Auditors Report of the subsidiary company, read
together with Other Matters Para referred to above, we report, to the extent applicable, that:

o

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b

In our opinion, proper books of account, as required by the law relating to preparation of the
aforesaid Consolidated Financial Statements, have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The consolidated balance sheet, the consolidated statement of profit and loss, the consolidated
statement of changes in equity and the consolidated cash flow statement dealt with by this

o
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report are in agreement with the relevant books of account, maintained for the purpose of
preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read together with Rules thereon.

On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2019 taken on record by the Board of Directors of the Holding Company and
the report of other auditor, in respect of entity audited by them, for the entity incorporated in
India, none of the directors of the Holding Company and subsidiary company incorporated in
India, is disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Holding Company to its directors during the year is in
accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

i) The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group. Refer Note 25(h) to the consolidated financial
statements.

ii) The Group did not have any long-term contracts including derivative contracts, for which
there were any material foreseeable losses during the year ended 31* March, 2019.

iii) There has been no delay in transferring amount required to be transferred, to the Investor
Education Protection Fund by the Holding Company and its subsidiary company
incorporated in India during the year ended 31% March, 2019.

For M. M. NISSIM & CO.
Chartered Accountants
(Firm Regn.No0.107122W)

Sd/-
(N. Kashinath)
Partner

Date: May 29, 2019

123



Rodium Realty Ltd

Perspective To Perfection®

Appendix A- Auditor’s Responsibilities for the Audit of the Cq i Financial

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate Internal
Financial Controls with reference to these financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. For the entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of mi 1ts in the C I financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended 31 March 2019, we have audited the internal financial controls over financial
reporting of RODIUM REALTY LIMITED (“the Holding Company”) and its subsidiary company
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Respective Board of Directors of the Holding Company and its subsidiary, incorporated in India,
are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Holding Company and its subsidiary, which is a
company incorporated in India, internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls with reference to these financial statements over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditor of the subsidiary company, which is company incorporated in India, in terms of their reports
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referred to in the Other Matters Paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the Holding Company’s and its subsidiary’s Internal Financial Controls with
reference to these financial statements over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company and its subsidiary, incorporated in India, have, in all material
respects, an adequate Internal Financial Controls with reference to these financial statements over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the respective Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI.

Other Matters

9. Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting in so far as it relates to subsidiary company,
which is company incorporated in India, is based on the corresponding report of the auditor of such
company incorporated in India.

For M. M. NISSIM & CO.
Chartered Accountants
(Firm Regn.No0.107122W)

Sd/-

(N. Kashinath)

Partner

Mem. No.

Place: Mumbai

Date: May 29, 2019
2018 - 2019
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Perspeciive To Perfectior® CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2019
(In Rupees)
Asat s at
GIEEED Not*  3imarch2019  31March2018
AsseTs
Non-Current Assets
Property, Plant and Equipment 2(a) 1,570,853 2,545,727
Other Intangible Assets 2(b) 58,040 241,430
Financial Assets;
- Investments 3 11,802,340 14,524,350
- Others financial assets a 122,364,573 80,500,000
Deferred Tax Assets (Net) 5 1,177,887 1,075,617
Other non-current assets 6 1,000,000 300,000
current Assets
Inventories 7 826,186,039 695,208,946
Financial Assets;
~Investments 3 15,919,414 14,299,694
~Trade Receivables 8 25,442,051 22,998,115
- Cash and cash Equivalents 9 12,155,189 20,203,655
- Bank balances other than cash and cash equivalents 10 7,156,095 47,087,568
~Loans 1 16,882,300 15,684,000
- Others financial assets 4 7,307,250 5,787,612
Current Tax Assets (Net) 4,265,185
Other current assets 6
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
Equity Share Capital soce 34,449,750
Other Equity soce 73,759,247
Total Equity 108,208,997
Non-controling interest 2,850,321 2,865,712
LIABILITIES
Non-Current Liabilities
Financial Liabilities
~Borrowings 2 296,193,224 307,899,070
Provisions 13 3,724,991 3,218,502

current Liabilities
Financial Liabilities
- Borrowings 12 626,823,208 606,363,009
- Trade Payables

(A) total outstanding dues of micro enterprises and small

enterprises; and 1 2,590,740 1,198,000
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises. 1 67,705,908 51,944,744
- Other Financial Liabilities 15 168,176,998 41,175,063
Other Current Liabilities 16 50,631,262 9,827,853
Provisions 13 300,387 282,554
Total Liabilities 1,216,146,718 1,021,908,796
TOTAL EQUITY AND LIABILITIES 1,345,927,146 1,132,983,504
Significant Accounting Policies 1

The Notes are an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For M.M.Nissim & Co —sd- —=d-

Chartered Accountants Deepak Chheda Rohlt Dedhla

Firm Reg No 107122 Managing Director Whole-Time Directar
DIN:00419447 DIN:02716686

e

NiKashinath —sd-

Partner Tulsl Rejput st

Mem.No.036430 Company Secratary Rohan Chheda

Mumbal, Dated 29th May, 2019 M. No. 42122 Chief Financial Officer
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019  Perspeciive To Perfectior®

(In Rupees)
Year Ended 31 Year Ended 31
Particulars Note March 2019 March 2018
INCOME
Revenue from Operations 17 396,271,872 295,793,648
Other Income. 18 13,398,220 18,546,120
TOTAL INCOME 409,670,092
EXPENSES
Cost of Construction & Development 19 440,113,082 361,991,367
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-
Progress 20 (130,977,093) (122,339,243)
Employee Benefits expense 21 10,183,129 10,358,447
Finance Costs 2 17,162,297 17,988,180
Depreciation and Amortisation expense 2(a) & (b) 1,208,244 1,193,887
Other Expenses 23 37,923,182 38,467,232

TOTAL EXPENSES 375,612,841
PROFIT BEFORE TAX 34,057,251
TAX EXPENSE
Current Tax 12,855,000 3,900,000
Deferred Tax (594,326) 29,794
Earlier year Adjustments 107,593 101,686
TOTAL TAX EXPENSE 12,368,267 4,031,480
PROFIT FOR THE YEAR 21,688,984 2,648,419

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to Profit or Loss

Remeasurements of Defined benefit plans 199,604 90,532
Income Tax relating to items that will not be reclassified to Profit or
Loss (55,530) (24,944)
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 144,074 65,588
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 21,833,058 2,714,007
Profitis attributable to:
Owners of the Company 21,704,375 2,659,707
Non-controling interest (15,391) (11,288)
Other comprehensive income is attributable to:

Owners of the Company 144,074 65,588
Non-controling interest - -
Total Comprehensive Income for the year is attributable to:

Owners of the Company 21,848,449 2,725,295
Non-controling interest (15,391) (11,288)
EARNINGS PER EQUITY SHARE 25(0)
Basic 668 082
Diluted 6.68 082
Significant Accounting Policies 1

The Notes are an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For M.M.Nissim & Ca —sd- —sd—

Chartered Accountants Deepak Chheda Rohit Dedhla

Firm Reg.No.107122W Managing Director Whole-Time Director
DIN:00415447 DIN:02716686

—sd—

NKashinath —sd-

Partner Tulsi Rajput —sd—

Mem.No.036490 Company Secretary Rohan Chheda

Mumbal, Dated 29th May, 2019 M. No. Ad2122 Chlef Financlal Officer
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RODIUM REALTY LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (SOCE) FOR THE YEAR ENDED 315T MARCH 2019

(in Rupees)
EQUITY SHARE CAPITAL e e mme e
Number Amount Amount
Authorised Share Capital 6,000,000 60,000,000 60,000,000
Issued Share Capital 3,733,300 37,333,000 37,333,000
Subscribed Share Capital 3,247,300 32,479,000 32,479,000
Fully Paid-up Share Capital 3,247,300 32,479,000 32,479,000
Balance at the beginning of the year 3,247,900 32,479,000 32,479,000
Changes in equity share capital during the year: - - -
1,970,750 1970750
the reporting year 3,247,900 34,449,750 34,449,750
Right lends and the repayment of capital
of of Rs. 10 per share. Each holder of equity share is entitle o one vote per share. In the event of iquidation of the Company, the holder
of the Company. bein prop: number

‘Shares in the Company held by each shareholder
holding more than five per cent shares.

31 March 2019

31 March 2018

[ No. % [ No. T %
Mr. Deepak Dungarshi Chieda 950359 20.26% 950,359 29.26%
M. Shailesh Darmi Shah se8s521 18.12% se8521 18.12%
M. Harish DamjiNisar 318,980 982% 315,980 982%
Mr. Rohit Keshavii Dednia 318,966 98% 315,965 98%
orHeR EQuITY o
prehensive
Income(OCI)
Capital Reserv Retained Earnin Total
apital Reserve etained Earnings [ oo ota e
of Defined
Benefit Plans
Balance at the beginning of the comparative reporting period - st Apri, 2017 2,101,436 33,258,911 s7209 74943047 -
24877000
Proft for the Comparative Period ending 315t March 2015 2659707 2,659,707 (11,288
o 65,588 65,588
Total Comprehensive Income for the Comparative Period 2,659,707 65,588 2,725,295 (11,288)
Transactions with owners in thei capacity as owners:
Dividends and Dividend Distribution Tax; -
Final Dividend (Rs. 1 per share) (3,247,900) (3,247,900
Dividend Distrbution Tax (661,196) (661,196)
42101036 32009522 Gon7a)  7gsaar 2865712
Profit for the Current Reporting year ending 31st March 2019 21,704,375 21,704,375 (15,391)
Other Comprehensive Income for the Current Reporting year ending 315t March 2019 14307 14407 -
- 21,704,375 144,074 21,848,449 (15,391)
T forthe year
Transactions with owners in thei capacity as owners:
Dividends and Dividend Distribution Tax; .
Final Dividend (Rs. 0.80 per share) (2:598:320) (2598320
Dividend Distrbution Tax (529018) (520018)
421013 50,586,559 Qarsw)  ;pamoass  assosn
Nature and Purpose
Remeasurements of Defined Benefit Plans Gains / T o
be reclassified Proftor Loss in
CapialReserve i . on acquistion of the Company
Thisis
For M.MNissim & Co —sd- —sd-
Chartered Accountants Deepak Chheda Rohit Dedhia
Firm Reg.No.107122W Managing Director Whole-Time Director
—sd— DIN:00419447 DIN:02716686
N Kashinath —sd-
Partner Tulsi Rajput —sd
Mem.No.036490 Company Secretary Rohan Chheda
Mumbal, Dated 29th May, 2019 M. No. A42122 Chief Finandial Officer
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(In Rupees)
Particulars Year ended 31 March 2019 Year ended 31 March 2018
A, CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE T/ 34,057,251 6,679,899
Adjustment for :
Depreciation 1,208,244 1,193,887
Finance Cost 17,162,297 17,988,180
Interest Income (11,091,545) (13,017,193)
Dividend Income (315,398) (1,251,933)
Remeasurements of Defined benefit plans 199,604 90,532
289,000
Fair Value changes in Investments 2,433,010 171,977
Loss / (Gain) on Sale of Investments - 9,885,213 (2,339,162) 2,836,289
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 23,942,363 9,516,188
Trade receivables (2,443,936) (74,866,124)
Other Financial assets - ,000
Other Current Assets (86,601,660) (11,630,857)
Inventories (130,977,093) (122,339,243)
Trade Payable 17,153,904 20,905,939
Provisions 524,322 971,277
Other Current Financial Liabilities - (2,819,196)
Other liabilities 40,803,409 (161,541,054) 470,016 __ (188,408,188)
CASH GENERATED FROM OPERATIONS (117,598,591) (178,892,000)
Direct Taxes paid (10,342,731) (3,414,706)
NET CASH FROM OPERATING ACTIVITIES (127,941,322) (182,306,706)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (49,980) (1,051,334)
Capital Work in Progress & Capital Advance (700,000)
Proceeds from sale of Investments - 2,388,085
Loans (Financial assets) (1,198,300) (10,614,500)
Fixed Deposits with Banks (1,926,896) 16,581,028
Interest Income 9,571,906 11,832,730
Dividend income 315,398 1,251,933
NET CASH USED IN INVESTING ACTIVITIES 6,012,128 20,387,941
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Working Capital Facilities (Net) 1,160,087 556,105
Proceeds from Borrowings 194,000,000 128,520,848
Repayments of Borrowings (77,046,962) -
Non-controling interest - 2,877,000
Interest paid 474,662 7,373,806
Dividend and Corporate Dividend Tax (3,127,338) (3,909,095)
NET CASH FROM FINANCING ACTIVITIES 115,460,449 135,418,664
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (6,468,746) (26,500,100)
AND CASH EQUIVALENTS AS AT 31ST MARCH, 2016 34,543,349 61,043,450
Cash & Cash Equivalents (Note 9) 20,243,655 5,367,514
Current Investments (Note 3) 14,299,694 55,675,936
CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2017 28,074,603 34,543,349
Cash & Cash Equivalents (Note 9) 12,155,189 20,243,655
Current Investments (Note 3) 15,919,414 14,299,694
Note to Cash Flow Statement:
1. The above Cash Flow Statement has been prepared under the Indirect
Method
of Financing Liabilties
31.03.2019 31.03.2018
Opening Balance 955,437,142 800,990,448
Cash inflow/ (outflow) of non-current borrowings 116,953,038 128,520,848
Cash inflow /(outflow) of current borrowings 1,160,087 556,105
Unclaimed Dividends 6,204 7,756
Others 17,636,959 25,361,985
Closing Balance 1,091,193,430 955,437,142
This is the Cash Flow statement referred to in our report of even date
For MMNasim & Co —sd
Chartared Accoumtans Deepak Chheda Rokit Dedhia
Firm Reg No.107122W Maraging Diractor ‘Whole-Tima Diractor
—at- DiNos13447 DInz716686
Nashimath e
Partner Tuds Raput —=
M No.036430 Company Secretary Roban Chbela
Mumba, 09 M.No.M2122 chiet Fnancial Offcer
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NOTE 1: BASIS OF UNDER IND AS
A General Information

‘The consolidated financial statements comprise financial statements of Rodium Realty Limited (the Group) and its subsidiaries (collectively, the Group) for the year ended 31 March

Rodium Realty Limited (the "Group" or "RRL", is in business of  devel d
B Principles of Consolidation:

nts comprise statements of pand the March 31st, 2019
Name Countryof | Proportionof | gyl Statement as on Accounting Period covered for consolidation
incorporation

Rodium Housing Private Ltd__[india 100% March 31, 2019 [Apri 15, 2018 - March 31st, 2019

81 Estates LLp india 99% March 31,2019 |Apri 15, 2018 - March 315t, 2019

(Contour Developers LLP india 9% March 31, 2019 [Apri 1, 2018 - March 31st, 2019

Readystage LLP ingia 75% March 31, 2019 |Apri 151, 2018 ~ March 3151, 2019

the Group and 31 March 2019. Conrol hasrights,to variable
eturns from " Iy investee if and only f the Group has;
« Power over e the investee)

« Exposure, or rights, to variable returns from its involvement with the investee, and
« The abilty to use ts power over the investee to afect ts returns

Iy, there isa jority & e 3
 elevant it has power over Juc

« The contractual arrangement with the other vote holders of the investee

« Rights arising from other contractual arrangements

« The Group's voting rghts and potential voting rights.

« The size of /s hold

“The Group re- or Is an investee if facts and h more of the three elements of control. Consolidation of a subsidiary

begins when the Group obtains control over the subsiciary and ceases when the Group loses control of the subsidiary. Assets, iablitis, income and expenses of a subsidiary acquired or disposed of

during the year

s of the.

It

than those adopted in the like o i t , if material are made

purpose of , e, year ended on 31 March.

‘Consolidation procedure

Jiabil i, flows of the p income and expenses of based on

al
the amounts of

b) P

) Eiminate in full intragroup assets and labilties, equity, income, expenses and cash flows relating to transactions between entites of the group (profits or losses resulting from intragroup

statements. Ind AS 12 Income T: i
Profitor loss and ) are the parent of the Group and to the non-controlling interests, even if this results in the
non-controling interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies nto line with the Group's
it lows relating: in
A | is accounted for as i it

« Derecognises the assets (including goodwill and liabilities of the subsidiary
. in equity
« Recognises the fair value of the consideration received
« Recognises the fair value of any investment retained
« Recognises any surplus or defcit n profit or loss

2 to profitor loss or v if the related

assets or labilties
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NOTE 1 : BASIS OF CONSOLIDATION AND CONSOLIDATED ACCOUNTING POLICIES UNDER IND AS

C Basis of preparation of Financial Statements
The principal accounting policies applied in the of these i financial are set out below. These policies
have been consistently applied to all the years presented.

Statement of Compliance

These Consolidated financial statements have been prepared in accordance with IND AS as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments
thereto.

Basis of preparation of Financial Statements

The Financial Statements have been prepared on historical cost basis considering the applicable provisions of Companies Act 2013
except the following material items that have been measured at fair value as required by relevant Ind AS. Nevertheless, historical cost is
generally based at the fair value of the consideration given in exchange for goods and services.

a) Certain financial assets/liabilities measured at fair value and
b) Any other item as specifically stated in accounting policy.

The Financial Statement are presented in Indian Rupee (‘INR'), which is the functional currency of the Group

The Group reclassifies comparative amounts, unless impracticable and whenever the Group changes the presentation or classification
of items in its financial statements materially. No such material reclassification has been made during the year.

The financial statements of the Group for the year ended 31st March, 2019 were authorised for issue in accordance with a resolution of
the directors on 29th May, 2019.

Major Sources of Estimation Uncertainty

In the application of accounting policy which are described in note (C) below, the management s required to make judgment, estimates
and assumptions about the carrying amount of assets and liabilities, income and expenses, contingent liabilities and the accompanying
disclosures that are not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant and are prudent and reasonable. Actual results may differ from those
estimates. The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised if the revision affects only that period, or in the period of revision and future periods if
the revision affects both current and future period.

The few critical estimations and judgments made in applying accounting policies are:
Evaluation of performance obligation for the purpose of revenue recongnition over time:

Determination of performance obligation and cost under the input cost method necessarily invioves making estimates, some of which
are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues from
the project or activity and foreseeable losses to completion. Estimates of Project Income, as well as project costs are reviewed
periodically. The effect of changes, if any, to estimate is in the financial for the period in which such
changes are determined.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the Group is required to estimate the value-in-use of the asset or the
Cash Generating Unit and the fair value less costs to disposal. For calculating value in use the Group is required to estimate the cash
flows to be generated from using the asset. The fair value of an assets is estimated using a valuation technique where observable prices
are not available. Further, the discount rate used in value in use calculations includes an estimate of risk assessment specific to the
asset.

Impairment of Financial Assets:

The Group impairs financial assets other than those measured at fair value through profit or loss or designated at fair value through
other comprehensive income on expected credit losses. The estimation of expected credit loss includes the estimation of probability of
default (PD), loss given default (LGD) and the exposure at default (EAD). Estimation of probability of default apart from involving trend
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analysis of past delinquency rates include an estimation on forward-looking information relating to not only the counterparty but also
relating to the industry and the economy as a whole. The probability of default is estimated for the entire life of the contract by
estimating the cash flows that are likely to be received in default scenario. The lifetime PD is reduced to 12 month PD based on an
assessment of past history of default cases in 12 months. Further, the loss given default is calculated based on an estimate of the value
of the security recoverable as on the reporting date. The exposure at default is the amount outstanding at the balance sheet date.

Defined Benefit Plans:

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligations are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in ishing fair values. include considerations of inputs such as liquidity risk, credit risk and volatility. Changes
in assumptions about these factors could affect the reported fair value of financial instruments.

The principal accounting policies applied in the preparation of these financial statements are set out in Para C below. These policies
have been consistently applied to all the years presented

]

Summary of Significant Accounting Policies

-

Property, Plant And Equipment
The Group has elected to continue with the carrying value of Property, Plant and Equipment (‘PPE’) recognised as of transition date
measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE.

Property, plant and equipment are stated at cost less iation and impairment losses. Cost includes
purchase price (after deducting trade discount / rebate), non-refundable duties and taxes, cost of replacing the component parts,
borrowing costs and other directly attributable cost to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

An item of PPE is derecognised on disposal or when no future economic benefits are expected from use. Any profit or loss arising on the
derecognition of an item of property, plant and equipment is determined as the difference between the net disposal proceeds and the
carrying amount of the asset and is recognized i Statement of Profit and Loss.

The depreciable amount of an asset is determined after deducting its residual value. Where the residual value of an asset increases to
an amount equal to or greater than the asset's carrying amount, no depreciation charge is recognised till the asset’s residual value
decreases below the asset’s carrying amount. Depreciation of an asset begins when it is available for use, i.e., when it is in the location
and condition necessary for it to be capable of operating in the intended manner. Depreciation of an asset ceases at the earlier of the
date that the asset is classified as held for sale in accordance with IND AS 105 and the date that the asset is derecognised.

of the Asset Estimated Useful Life
Tangible:
Furniture and Fixtures 10 Years
Computers 3 Years
Office Equipment 5 Years
Software 3 Years

Annual Report

134




T )
fodium
RODIUM REALTY LIMITED Rodium Realty Ltd.

CCONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019 Perspective To Perfection

Depreciation on the property, plant and equipment, is provided over the useful life of assets which is in line with the useful life indicated
in Schedule Il to the Companies Act, 2013. Depreciation on all assets is provided on straight line basis. Depreciation on property plant
and equipment added/disposed off during the year is provided on pro rata basis with reference to the date of addition/disposal. The
assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if
appropriate.

~

Intangible Assets

The Group has elected to continue with the carrying value of intangible assets recognised as of transition date measured as per the
Previous GAAP and use that carrying value as its deemed cost.

Intangible assets acquired separately are measured on initial recognition at cost. After initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses.

Software (not being an integral part of the related hardware) acquired for internal use are treated as intangible assets and is amortised
over a period of 3 years on straight-line method over the estimated useful economic life.

An item of Intangible asset is derecognised on disposal or when no future economic benefits are expected from its use or disposal. Any
profit or loss arising from derecognition of an intangible asset is determined as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognised in the Statement of Profit and Loss.

w

Impairment of tangible (PPE) and intangible assets
At the end of each reporting period, the Group reviews the carrying amounts of its PPE and other intangible assets to determine
whether there is any indication that these assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-generating unit (‘CGU') to which
the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount. The resulting impairment loss is recognised in the Statement of Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less cost to sell, recent market transactions are taken into account. If
no such transactions can be identified, an appropriate valuation model is used.

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset or CGU in prior years. A reversal of an impairment loss is recognised in the
Statement of Profit and Loss.

IS

Foreign Currency Transactions

In preparing the financial statements, transactions in currencies other than the entity's functional currency are recognised at the rates
of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign
currencies are translated at the rates prevailing at that date. Non-monetary items denominated in foreign currency are reported at the
exchange rate ruling on the date of transaction.

Effective 1st April, 2018, the Group has adopted Appendix B to Ind AS 21 ~ Foreign Currency Transactions and Advance Consideration
which clarifies the date of transaction for the purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income when an entity has received or paid advance consideration in a foreign currency. The effect on account of adoption
of this amendment was insignificant

«

Inventories
Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area of the real estate
development projects under construction or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-
progress s valued at lower of cost and net realisable value.
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Direct iture relating to construction activity s inventorised. Indirect iture (including borrowing costs) during construction

period is inventorised to the extent the expenditure is related to construction or is incidental thereto. Other indirect expenditure
(including borrowing costs) incurred during the construction period which is neither related to the construction activity nor is incidental
thereto is charged to the Statement of Profit and Loss.

Finished goods - Units : Valued at lower of cost and net realisable value.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

The amount of any write-down of inventories to NRV and all abnormal losses of inventories are recognized as expense in the Statement
of Profit And Loss i the period in which such write-down or loss occurs. The amount of any reversal of the write-down of inventories
arising from increase in the NRV is recognized as a reduction from the amount of inventories recognized as an expense in the period in
which reversal occurs.

o

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of asset and liability if
market participants would take those into consi . Fair value for and / or disclosure purposes in these Financial
Statements is determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition, the
transaction price is the best evidence of fair value.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Group uses valuation techniques those are appropriate in the and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the Financial Statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
awhole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Financial assets and financial liabilities that are recognized at fair value on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period.

~

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. The Group recognizes a financial asset or financial liability in its balance sheet only when the entity becomes party to the
contractual provisions of the instrument.

a) Financial Assets
A financial asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual obligation to receive cash
or another financial asset or to exchange financial asset or financial liability under condition that are potentially favourable to the
Group.

Financial assets of the Group comprise trade receivable, cash and cash equivalents, Bank balances, Investment other than equity shares,
loans to employee / related parties / others and security deposits.
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Initial recognition and measurement

All financial assets except trade receivable are recognized initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are charged in the Statement of Profit And Loss. Where transaction price is not the
measure of fair value and fair value is determined using a valuation method that uses data from observable market, the difference
between transaction price and fair value is recognized in the Statement of Profit And Loss and in other cases spread over life of the
financial instrument using effective interest.

The Group measures the trade receivables at their transaction price, if the trade receivables do not contain a significant financing
component.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:
Financial assets measured at amortized cost
Financial assets at fair value through OCI
Financial assets at fair value through profit or loss

Financial assets measured at amortized cost

Financial assets are measured at amortized cost if the financials asset is held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. These financials assets are amortized
using the effective interest rate (‘EIR) method, less impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the
Statement of Profit And Loss. The losses arising from impairment are recognized in the Statement of Profit And Loss .

Financial assets at fair value through OCI (‘FVTOCI')

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. At initial recognition, an irrevocable election is made (on an instrument-by-instrument basis) to designate investments in
equity instruments other than held for trading purpose at FVTOCI. Fair value changes are recognized in the other comprehensive
income (‘OCY). However, the Group recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in
the Statement of Profit And Loss. On derecognition of the financial asset other than equity instruments designated as FVTOC,
cumulative gain or loss previously recognised in OCI is reclassified to the Statement of Profit And Loshe

Financial assets at fair value through profit or loss (‘FVTPL’)

Any financial asset that does not meet the criteria for classification as at amortized cost or as financial assets at fair value through other
comprehensive income is classified as financial assets at fair value through profit or loss. Further, financial assets at fair value through
profit or loss also include financial assets held for trading and financial assets designated upon initial recognition at fair value through
profit or loss. Financial assets are classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near
term. Financial assets at fair value through profit or loss are fair valued at each reporting date with all the changes recognized in the
Statement of Profit And Loss.

Derecognition

The Group derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers
the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Group neither transfers
nor retains substantially all the risks and rewards of ownership and continues to control the financial asset, the Group recognizes its
retained interest in the asset and an associated liability for amounts it may have to pay.

Impairment of financial assets
The Group assesses impairment based on expected credit loss (£CL') model on the following:
Financial assets that are measured at amortised cost; and
Financial assets measured at FVTOCI.
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ECL is measured through a loss allowance on a following basis:-

The 12 month expected credit losses (expected credit losses that result from those default events on the financial instruments that
are possible within 12 months after the reporting date)

Full life time expected credit losses (expected credit losses that result from all possible default events over the life of financial
instruments)

The Group follows ‘simplified approach’ for recognition of impairment on trade receivables or contract assets resulting from normal
business transactions. The application of simplified approach does not require the Group to track changes in credit risk. However, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, from the date of initial recognition.

For recognition of impairment loss on other financial assets, the Group determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has increased significantly, lifetime ECL is provided. For assessing increase in credit risk
and impairment loss, the Group assesses the credit risk characteristics on instrument-by-instrument basis.

ECLis the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows
that the entity expects to receive (i.e. all cash shortfalls) discounted at the original EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the Statement of Profit And
Loss.

b) Financial Liabilities
The Group’s financial liabilities include loans And borrowings including bank overdraft, trade payable, accrued expenses and other
payables etc.

Initial recognition and measurement
All financial liabilities at initial recognition are classified as financial liabilities at amortized cost or financial liabilities at fair value
through profit or loss, as appropriate. All financial liabilities classified at amortized cost are recognized initially at fair value net of
directly attributable transaction costs. Any difference between the proceeds (net of transaction costs) and the fair value at initial
recognition is recognised in the Statement of Profit And Loss or in the CWIP, if another standard permits inclusion of such cost in the
carrying amount of an asset over the period of the borrowings using the Effective interest rate (‘EIR) method.

Subsequent measurement
The subsequent measurement of financial liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortised Cost

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. Interest expense that is not capitalized as part of costs of assets is included as Finance costs in
the Statement of Profit And Loss.

Financial Liabilities classified as Fair value through profit and loss (FVTPL)
Financial liabilities classified as FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial
recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. Financial liabilities designated upon initial recognition at FVTPL only if the criteria in Ind AS 109 is satisfied.

Derecognition
Afinancial liability is derecognised when the obligation under the liability is discharged / cancelled / expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit And Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously.
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8 Share capital and share premium
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a
deduction net of tax from the proceeds. Par value of the equity share is recorded as share capital and the amount received in excess of
the par value s classified as share premium.

9 Dividend Distribution to equity shareholders
The Group recognizes a liability to make cash distributions to equity holders when the distribution is authorized and the distribution is
no longer at the discretion of the Group. As per the corporate laws in India, a distribution is authorized when it is approved by the
shareholders. A corresponding amount is recognized directly in other equity along with any tax thereon.

10 Leases

The of whether an is (or contains) a lease is based on the substance of the arrangement at the inception of
the lease. The arrangement is (or contains) a lease, if fulfillment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Finance leases that transfer substantially all the risks and benefits incidental to ownership of the leased item (i.e. PPE), are generally
capitalized at the inception of the lease at the fair value of the leased property or, if lower, at the present value of minimum lease
payments. Lease payments are apportioned between finance charges and a reduction in lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognized in finance costs in the Statement of Profit And Loss.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as
operating leases. Payments made under operating leases are charged to the Statement of Profit And Loss over the period of lease on
straight line basis other than those cases where the escalations are linked to expected general inflation in which case they are charged
on contractual terms.

11 Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when there is a present legal or constructive obligation as a result of a past event and it is probable (i.e. more
likely than not) that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Such provisions are determined based on management estimate of the amount
required to settle the obligation at the balance sheet date. When the Group expects some or all of a provision to be reimbursed, the
i is ised as a asset only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, the risks specific
to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance costs.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to
exist when a contract under which the unavoidable costs of meeting the obligations exceed the economic benefits expected to be
received from it.

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed at each balance
sheet date and are adjusted to reflect the current management estimate.

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of economic benefits is probable.

12 Revenue Recognition
The Group derives revenues primarily from sale of completed property and proportionate revenue of property under development.

Effective 1st April, 2018, the Group has applied Ind AS 115 “ Revenue from contracts with customers’which establishes a
comprehensive framework for determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18
Revenue and Ind AS 11 Construction Contracts. The Group has adopted Ind AS 115 using the cumulative effect method and the
comparative information in the statement of profit and loss is not restated — i.e., the comparative information continues to be reported
under Ind AS 18. Refer Note 1(c) - Significant accounting policies — Revenue recognition in the Annual Report of the Group for the year
ended 31t March, 2018, for the revenue recognition policy as per Ind AS 18 and Ind AS 11. The impact of the adoption of the standard
on the financial statements of the Group is insignificant.

The following is a summary of significant accounting policies related to revenue recognition;

2018 - 2019

139




T )
(rodiume
Rodium Realty Ltd. RODIUM REALTY LIMITED

Perspeciive To Perfection CCONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

Completed inventory property

The sale of completed property constitutes a single performance obligation and that is satisfied at the point in time when control
transfers.

Inventory property under development

Contracts relating to the sale of property under is consi as a single performance obligation because it provides a
significant service of integrating the goods and services (the inputs) into the completed property (the combined output) which the
customer has contracted to buy

Revenue from Contracts with customers relating to property under development is recognised over time as it has concluded that, at all
times, it has an enforceable right to payment for performance completed to date and it has no alternative use for the said asset .
Therefore, control transfers over time for these contracts

For contracts that meet the over time revenue recognition criteria, performance is measured using an input method, by reference to
the costs incurred to the satisfaction of a performance obligation (e.g., resources consumed, labour hours expended, costs incurred,
time elapsed) relative to the total expected inputs to the completion of the property

Revenue from contract with customers is recognised upon transfer of control of promised services to customers in an amount that
reflects the consideration the Group expects to receive in exchange for those services. Revenue from the sale of services is recognised
at the point in time when control is transferred to the customer.

Group collects and spends money towards maintainence of the completed projects where society is yet to be formed or where the
affairs of the maintenance of building constructed by them has not been handed over to the society. Revenue is recognized at a point in
time when the bill is raised to the customer for collection of maintainence charges.

Dividend income is recognized when the Group's right to receive dividend is established by the reporting date.

Interest income on financial assets as subsequently measured at amortized cost is recognised on a time-proportion basis using the EIR
method.

Use of significant judgements in revenue recognition

« Judgement is also required to determine the transaction price for the contract. The transaction price could be either a fixed amount
of consideration or variable consideration with elements such as discounts. Any consideration payable to the customer is adjusted to
the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable
consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reporting period.

The Group exercises j in ining whether the p e obligation is satisfied at a point in time or over a period of
time. The Group considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it
is being created or existence of enforceable right to payment for performance to date and alternate use of such product or service,
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

When a receivable is impaired, the Group reduces the carrying amount to its recoverable amount, being the estimated future cash flows
discounted at the original effective interest rate of the instrument, and continues unwinding the discount as interest income.

Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in with the ar of gs with
reference to the effective interest rate applicable to the respective borrowings.

Borrowing cost pertaining to development of long term projects are transferred to Construction work in progress, as part of the cost of
the projects upto the time all the activities necessary to prepare these projects for its intended use or sale are complete.

All other borrowing costs are recongnised as expense in the period in which they are incurred

Employee Benefits

Short-term Employees Benefits

All short term employees benefits such as salaries, wages, allowances, performance incentive, employee welfare costs, exgratia are

recognised during the period in which the employee render services and are measured at undiscounted amount expected to be paid
when the liabilities are settled.
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Post-employment benefits

The Group provides the following post-employment benefits:
i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund.

Defined benefits plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits obligation
which is computed using the projected unit credit method with independent actuarial valuation made at the end of each annual
reporting period, which recognizes each period of service as given rise to additional unit of employees benefit entitlement and
measuring each unit separately to build up the final obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of
plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss except those included in cost of assets
as permitted.

Re-measurements comprising of actuarial gains and losses arising from experience adjustments and change in actuarial assumptions,
the effect of change in assets ceiling (if applicable) and the return on plan asset (excluding net interest as defined above) are recognised
in other comprehensive income (OCI) except those included in cost of assets as permitted in the period in which they occur. Re-
measurements are not reclassified to the Statement of Profit and Loss in subsequent periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements) is recognised
in the Statement of Profit and Loss except those included in cost of assets as permitted in the period in which they occur.

Defined Contribution Plans
Contributions to the Provident Fund are made at a pre-determined rate and charged to the statement of Profit and Loss.

15 Income Taxes
Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognized in the Statement of Profit and Loss,
except to the extent that it relates to items recognized directly in equity or in other comprehensive income.

Current tax

Current tax includes provision for Income Tax computed under Special provision (i.e., Minimum alternate tax) or normal provision of
Income Tax Act. Tax on Income for the current year is determined on the basis on estimated taxable income and tax credits computed
in accordance with the provisions of the relevant tax laws and based on the expected outcome of assessments/appeals.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences, unabsorbed losses and
unabsorbed depreciation to the extent that it is probable that future taxable profits will be available against which those deductible
temporary differences, unabsorbed losses and unabsorbed depreciation can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from initial recognition of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The
measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Group
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authority and the Group intends to settle its current tax
assets and liabilities on a net basis.
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Minimum Alternate Tax(MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Group
will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of
the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the Group will pay normal
income tax during the specified period.

Statement of Cash Flows and Cash and Cash Equivalents

Statement of cash flows is prepared in accordance with the indirect method prescribed in the relevant IND AS. For the purpose of
presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits
held with Banks, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and book overdrafts. However, Book
overdrafts are to be shown within borrowings in current liabilities in the balance sheet for the purpose of presentation.

Current versus non-current classification
The Group presents assets and liabilities in the Balance Sheet based on current/non-current classification.

a) An asset is current when i
Expected to be realized or intended to be sold or consumed in the normal operating cycle,
Held primarily for the purpose of trading,
Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.

b) A liability is current when:

It is expected to be settled in the normal operating cycle,

Itis held primarily for the purpose of trading,

Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

©) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d) The normal operating cycle in respect of operation relating to under construction real estate project depends on signing of
agreement , size of the project, phasing of the project , type of development, project complexities, approvals needed And realisation of
project into cash And cash equivalents and range from 3 to 5 years. Accordingly project related assets And liabilities have been classified
into current And non-current based on operating cycle of respective projects.

Earnings per Share:

Basic earnings per share is calculated by dividing the profit from continuing operations and total profit, both attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the year.

Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) on 30th March, 2019 through companies (Indian Accounting Standards) Amendment Rules ,
2019 has notified the following new IND AS and amendments to IND AS which are applicable on 1st April 2019.

i) Issue of IND AS 116 - Leases
IND AS 116 Leases will replace the existing lease standard, IND AS 17 and related interpretations

The standard sets out the principles for the recognition, measurement ,presentation and disclosure of leases for both the parties to a
contract i.e., the lessee and the lessor. It introduces a single lessee accounting model and requires a lessee to recognize assets and
liabilities for all leases with a term of more than twelve months unless the underlying asset is of low value.
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Currently operating lease expenses are charged to statement of profit and loss account. As regards accounting requirements of lessor
are concerned IND AS 116,Substantially carries forward the requirements in IND AS 17. In accordance with the standard the Group will
elect not to apply the requirements of IND AS 116 to short term leases for which the underlying asset is of low value

The Group is currently evaluating the effect of adoption as on the transition date.

i) Amendments to existing issued Ind AS
The MCA as also carried out amendments to the following accounting standards :~

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments:

The amendment needs to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses, unused
tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies
need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the
companies have used or plan to use in their income tax filing which has to be considered to compute the most likely amount or the
expected value of the tax treatment when determining taxable profit (tax oss), tax bases, unused tax losses, unused tax credits and tax
rates. The Group is proposing to use retrospectively with cumulative effect of initially applying Appendix C recognised by adjusting
equity on initial application without adjusting comparatives.

The Group will adopt the standard on 1st April, 2019 and has decided to adjust the cumulative effect in equity on the date of initial
application, i.e., 1st April, 2019 without adjusting comparatives. The effect on adoption of Ind AS 12 Appendix C would be insignificant in
the standalone financial statements

Amendment to Ind AS 12 - Income Taxes

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive
income or equity according to where the entity originally recognised those past transactions or events. Group is currently evaluating
the effect of this onthe financial

Amendment to Ind AS 19 - plan amendment, curtailment or settlement:

The amendments require an entity to use updated assumptions to determine current service and net interest for the remainder of the
period after a plan amendment, curtailment or settlement; and to recognise in profit or loss as part of past service cost, or a gain or loss
on settlement, any reduction in a surplus, even if that surplus was not previously recognised because of the impact of the asset ceiling.
The Group does not have any impact on account of this amendment.

to Ind AS 23 - Consideration of ing specific ing in capitalisation rate
The amendments clarify that an entity shall exclude from the calculation of capitalisation rate borrowing costs applicable to borrowings
made specifically for the purpose of obtaining a qualifying asset until substantially all the activities necessary to prepare that asset for
its intended use or sale are complete. The Group is in the process of evaluating the impact of this amendments on the separate and
consolidated financial statements
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NOTE 2 (a). PROPERTY, PLANT AND EQUIPMENT NOTE 2 (b) INTANGIBLES
Particulars RIIEIOTE G iy @ Total @Ry Total

fixtures Software

Gross Block

Atcost as at 31 March 2017 2,048,755 913,205 185543 3,147,503 643577 643,577

Additions 217,472 833,862 1,051,334 - -

Disposals - - -

At cost as at 31 March 2018 2,048,755 1,130,677 1,019,405 4,198,837 643,577 643,577

Additions 49,980 49,980 - -

Disposals - - -

At cost as at 31 March 2019 2,088,755 1130677 1,069,385 4,248,817 643577 643,577

Depreciation Block

Accumulated depreciation / amortisation as at

31 March 2017 296,055 250,177 108887 651,079 210201 210201

Depreciation / Amortisation for the year 296,055 278,676 427,300 1,002,031 191,856 191,856

Disposals - - -

(Reversal of Impairment) - -

Accumulated depreciation / Amortisation as at

the 31 March 2018 592,110 528,853 532,147 1,653,110 402,147 402,147

Depreciation / Amortisation for the year 296,055 258,830 469,969 1,024,854 183,390 183,390

Disposals - - -

Accumulated depreciation / Amortisation as at

the 31 March 2019 888,165 787,683 1,002,116 2,677,964 585,537 585,537

Net Block

As at 31 March 2017 1,752,700 663,028 8069 2,496,424 433286 433,286

As at 31 March 2018 1,456,645 601,824 487,258 2,545,727 241,430 241,430

Asat 31 March 2019 1,160,590 342,904 67,269 1,570,853 58040 58040

The Group used carrying amount of PPE as on transition date (i.e. 01.04.2016) as deemed cost for an item of Property, Plant and Equipment & Intangible
Assets. The disclosure with respect to value of gross block, accumulated depreciation and net block of PPE accounted as deemed cost existing at the end of

current financial year are as under.
Accumulated

Particulars Gross Block e Net Block
Depreciation
Furniture and fixtures 2,922,057 2,314,366 607,691
Office equipment 870,115 870,115 -
Computers 1,797,288 1,607,975 189,313
5,589,460 4,792,456 797,004
Software 1,063,046 1,063,046

NOTE 3
FINANCIAL INVESTMENTS

Amount in Rupees
Particulars Asat Asat
31 March 2019 | 31 March 2018

Non-Current Investments
Non Trade Unquoted - In Venture Capital Fund: (at fair value through Profit or Loss ) 11,802,340 14,524,350
(ii) Kotak -India Growth Fund

Aggregate Amount of Unquoted Investments 11,802,340 14,524,350
Grand Total 11,802,340 14,524,350

Current Investments
Fully paid up - Unquoted - Non Trade

Unquoted - In Mutual Fund Units: (at fair value through Profit or Loss ) 15,919,414 14,299,694
Aggregate Amount of Unquoted 15,919,414 14,299,694
Grand Total 15,919,414 14,299,694
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NOTE 4
OTHER FINANCIAL ASSETS

(in Rupees)

Particulars

Non-Current

Current

As at
31 March 2019

As at
31 March 2018

As at
31 March 2019

As at
31 March 2018

Bank deposits with more than 12 months maturity 122,364,573 80,500,000 - -
Others;
Security Deposits - - 2,725,000 2,725,000
Interest Accrued on Loans and Deposits - - 4,582,250 3,062,612
Total 122,364,573 80,500,000 7,307,250 5,787,612
NOTES
DEFERRED TAX ASSETS/( LIABILITIES) - (NET) (In Rupees)
Asat Asat
Particulars | 31 March 2019 | 31 March 2018
Deferred Tax Liabilities (Net);
- Arising on account of difference in carrying amount and tax base of PPE and Intangibles (397,403) (441,895)
- Net gain on remeasurements of defined benefit plans (55,530) (24,944)
A (452,933) (466,839)
Deferred Tax Asset:
- Accrued Expenses allowable on Actual Payments 1,175,390 989,572
- Unrealised (gain)/loss on FVTPL debt Mutual Funds 455,430 116,358
B 1,630,820 1,105,930
Deferred Tax Assets/( Liabilities) - (Net) A+B 1,177,887 639,091
MAT Credit 436,526
Total 1,177,887 1,075,617
NOTE 6
OTHER ASSETS (In Rupees)
[ Non-Current Current
Particulars | Asat | Asat As at Asat
31March2019 | 31March2018  31March 2019 |31 March 2018
Capital Advances 700,000 - - -
Advances other than capital advances;
Security Deposits 300,000 300,000 2,720,345 1,235,426
Sub Total 1,000,000 300,000 2,720,345 1,235,426
Contract Assets 253,358,309 154,684,452
Others
Balance with statutory authorities - - 947,196 12,327,482
Advances recoverable in cash or kind - - 33,504,842 33,267,619
Prepaid Expenses - - 2,109,238 4,523,201
Sub Total - - 289,919,585 204,802,844
Total 1,000,000 300,000 292,639,930 206,038,270
NOTE 7
INVENTORIES (In Rupees)
Particulars Asat I Asat
31March 2019 | 31 March 2018
Work-in-progress. 544,186,298 685,195,186
Finished Units 271,985,981 -
Stock in Trade 10,013,760 10,013,760
Total 826,186,039 695,208,946
2018- 2019
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NOTES

TRADE RECEIVABLES (In Rupees)
Asat Asat

Particulars

31March 2019 | 31 March 2018

Trade receivables
Unsecured, considered good

25,442,051 22,998,115

Total

25,442,051 22,998,115

NOTE: The Group has used a practical expedient for computing expected credit loss allowance for trade receivables, taking into account historical credit
loss experience and accordingly, provisions are made for expected credit loss for amounts due from customers where necessary.

NOTE9
CASH AND CASH EQUIVALENTS( AS PER CASH FLOW STATEMENT) (In Rupees)
As at As at
Particulars 31 March 2019 31 March 2018
Balances with Banks (of the nature of cash and cash equivalents) 10,964,920 18,797,182
Cash on hand 1,190,269 1,446,473
Total 12,155,189 20,243,655
NOTE 10
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (In Rupees)
Particulars LU Lok
31 March 2019 31 March 2018
Deposits with original maturity of more than 3 months but less than 12 months 7,125,850 47,063,527
Others:
Unclaimed Dividend Account 30,245 24,041
Total 7,156,095 47,087,568
NOTE 11
LOANS (UNSECURED, CONSIDERED GOOD) (In Rupees)
As at As at
Particulars 31 March 2019 31 March 2018
Loans to
Employees 182,300 84,000
Others 16,700,000 15,600,000
Total 16,882,300 15,684,000
NOTE 12
BORROWINGS (In Rupees)
Particulars As at As at
31 March 2019 31 March 2018
NON CURRENT
Secured
Term loans;
- from Others 226,193,224 237,899,070
Unsecured
70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000
Sub - Total 296,193,224 307,899,070
CURRENT
Secured
Loans repayable on demand
- from a Bank 107,504,921 107,044,834
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Unsecured
-from related parties 230,914,468 230,214,468
-from others 111,655,160 111,655,160
Interest accrued on above 176,748,659 157,448,547
Sub - Total 626,823,208 606,363,009
Total 923,016,432 914,262,079

Nature of Borrowings

Interest Rate & Terms Of ]

 Term Loan from Capri Global Capital Limited is secured by ;

a. First and exclusive charge by way of Registered Mortgage over the
Development rights, title, interests of the Developer/ Borrower and all the
present and future upon to the
Developer/Borrower's share.

b. First & Exclusive charge by the way of regi over all

structures there extent of the

Repayable in 24 Monthly Instalments starting|
after moratorium of 24 months, from the
date of first disbursement. The Term Loan
tenor is 48 months from the date of first|

ement including principal Moratorium

present and future cash flows of the project including receivables from sold
area, recoverable from the bank guarantee in respect of the project.

c. The said loan is further secured by assignment of insurance policies of the
adequate value for the project in favour of the Lender.

of 24 months. Interest is 16.25% (P.Y. -
16.25%) compounded on a monthly basis.

Term Loan from India Infoline Housing Finance Limited is secured by ;

First and exclusive charge by way of Registered Mortgage over Property|
situated at Office No. 401,402 and 501, X Cube Premised CHSL. Plot No. C-16,
New Link Road, Andheri West, Andheri, Mumbai - 400053 owned by the
Directors of the Company

Repayable in 180 Equated Monthly|
Instalments. Interest is 11.00% (P.Y. - Nil)

9% Ci P Shares

The voting rights of the persons holding the said shares shall be in accordance with section 47 of the Companies Act, 2013.

Loans repayable on demand

Working capital loan from Indian Overseas Bank is secured against the lien over term deposit and further Personal Guarantee

Unsecured loans from related parties and others carries interest rate of 12% (Previous year 12%)

NOTE 13
PROVISIONS (In Rupees)
Particulars [ Non-Current Current
Asat Asat Asat As at
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Provision for employee benefits 3,724,991 3,218,502 300,387 282,554
Total 3,724,991 3,218,502 300,387 282,554
NOTE 14
TRADE PAYABLES (In Rupees)
Particulars Asat Asat
31 March 2019 31 March 2018
Outstanding due of Micro and Small Enterprises (Refer Note 25(e)) 2,590,740 1,198,000
Outstanding due of Creditors other than Micro and Small Enterprises 67,705,908 51,944,744
Total 70,296,648 53,142,744
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NOTE 15

OTHER CURRENT FINANCIAL LIABILITIES (In Rupees)

: Asat Asat
Particulars 31March2019 |  31March 2018
Current maturities of long-term debt 168,146,753 41,151,022
Unclaimed dividends 30,245 24,041

Total 168,176,998 41,175,063
NOTE 16
OTHER CURRENT LIABILITIES (In Rupees)

N sal
e 31March 2019 |  31March 2018
Contract Liabilities (Revenue received in advance) 12,160,093
Others;

Security Deposit 7,787,600 25,000
Retention Money 719,470 476,830
Statutory Dues 3,222,065 4,504,495
Liabilities for expenses 627,773 843,668
Employee benefits Payable 1,938,803 1,224,662
Others 24,175,458 2,663,198
Total 50,631,262 9,827,853
NOTE 17
REVENUE FROM CONTRACTS WITH CUSTOMERS (In Rupees)
Particulars Year Ended Year Ended
31 March 2019 31 March 2018
Income from Property Development 387,896,793 281,047,304
Sale Of Services; and - 3,800,000
Other Operating Revenues:
Miscellaneous 8,375,079 10,946,344
Total 396,271,872 295,793,648
Recondiliation of revenue recognised with the contracted price is as follows:
Particalars Year Ended Year Ended
31 March 2019 31 March 2018
Gross Sales (Contracted Price) 403,849,298 281,047,304
Reductions towards variable consideration (15,952,505) -
Revenue i 387,896,793 281,047,304
NOTE 18
OTHER INCOME (In Rupees)
particulars Year Ended Year Ended
31 March 2019 31 March 2018
Interest Income 11,091,545 13,017,193
Dividend Income 315,398 1,251,933
Net gain on sale of Investments classified as FVTPL 1,849,764 3,839,879
Other Non-Operating Income;
Miscellaneous Income 141,513 437,116
Total 13,398,220 18,546,120
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NOTE 19
COST OF DEVELOPMENT AND CONSTRUCTION (In Rupees)
R Year Ended Year Ended
31 March 2019 31 March 2018
Cost of Development Rights / Land acquistion 59,302,912 35,090,613
Construction and Direct Cost 258,624,353 221,411,680
Administration and General Expenses 20,774,711 22,078,171
Interior Cost - -
Borrowing Costs 101,411,106 83,410,904
Total 440,113,082 361,991,367
NOTE 20
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE (In Rupees)
R Year Ended Year Ended
31 March 2019 31 March 2018
Closing Stock:
Finished Goods 271,985,981 -
Work-in-Progress 544,186,298 685,195,186
Stock-in-Trade 10,013,760 10,013,760
826,186,039 695,208,946
Less: Opening Stock:
Finished Goods - -
Work-in-Progress 685,195,186 562,855,943
Stock-in-Trade 10,013,760 10,013,760
695,208,946 572,869,703
Total (130,977,093) (122,339,243)
NOTE 21
EMPLOYEE BENEFIT EXPENSES (In Rupees)
Particulars Year Ended Year Ended
31 March 2019 31 March 2018
Salaries and Wages 8,988,668 8,702,783
Contribution to provident, gratuity and other funds 820,791 1,343,741
Staff welfare expenses 373,670 311,923
Total 10,183,129 10,358,447
NOTE 22
FINANCE COSTS (In Rupees)
R Year Ended Year Ended
31 March 2019 31 March 2018
Interest on Loans and Deposits 40,039,017 78,751,841
Interest on Working Capital Facilities 20,077,393 10,200,048
Dividend to Preference Shareholders* 7,595,280 7,582,532
Other Borrowing Costs;
Others - 205,600
67,711,690 96,740,021
Less: Amounts capitalised to the cost of qualifying assets (50,549,393) (78,751,841)
17,162,297 17,988,180

*The Holding Company has accounted for dividend on cumulative preference shares recognised as a financial liability as per Ind AS 109.
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NOTE 23
OTHER EXPENSES (Rupees)
Particulars Year Ended Year Ended
31 March 2019 31 March 2018
Power and Fuel 1,070,700 910,748
Legal & Professional Charges 3,134,710 5,374,066
Rent 4,800,000 9,800,208
Rates and Taxes 126,000 479,195
Insurance 3,457,529 3,967,799
Printing and Stationery 529,502 509,528
Repairs and Renewals:
Buildings 8,329,276 5,599,353
Other Assets 145,856 832,537
Travelling and Conveyance 515,653 668,941
Communication Expenses 167,986 178,879
Auditors' Remuneration:
As Auditors:
Audit fee 211,800 211,800
Tax Audit fee 75,000 75,000
Other Services 125,000 125,000
411,800 411,800
Sales Promtotion Expenses - 427,593
Net loss on fair value changes on financial assets classified as
1,637,061 422,314
FVTPL
Director's Fees 320,000 300,000
Bad Debts written-off
Donation 1,193,500 222,500
Commission 8,604,449 6,396,908
Bank Charges 64,630 36,978
Interest paid on Statutory Dues 1,095,047 521,911
Investment written off 289,000 -
Expenses 2,030,483 1,405,975
Total 37,923,182 38,467,232
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NOTE 24
A. CAPITAL MANAGEMENT

For the purpose of Group's Capital Management, capital includes Issued Equity Capital, and retained earnings attributable to the Equity Holders of the Company.
The primary objective of the Group's Capital Management is to maximise the Share Holder Value.

‘The Group manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the financial covenants and to
continue as a going concern. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders
orissue new shares.

The Group monitors capital using a ratio of 'Net Debt' to 'Equity’. For this purpose, net debt is defined as total borrowings less Cash & Bank Balances and Other
Current Investments,

‘The Group's net debt to equity ratios are as follows:

(In Rupees)
Particulars 31stMarch2019  31st March 2018
Interest bearing Loans and Borrowings 456,744,698 339,791,659
Less: Cash and Short Term Deposits 19,311,284 67,331,222
Net Debt 476,055,981 407,122,882
Equity 34,449,750 34,449,750
Other Equity 92,480,358 73,759,247
Total Capital 126,930,108 108,208,097
Capital and Net Debt 602 515,331,878

Net Debt to Equity Ratio 79.00%

. FINANCIAL RISK MANAGEMENT
The Group’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
operations of the Group. The principal financial assets include trade and other receivables, investments in mutual funds and cash and short term deposits.

‘The Group has assessed market risk, credit risk and liquidity risk to its financial liabilities.

Market Risk
Market Risk is the risk of loss of future earings, fair values or cash flows that may result from a change in the price of a financial instrument, as a result of interest
rates, foreign exchange rates and other price risks. Financial instruments affected by market risks, primarily include loans & borrowings, investments and other
receivables, payables and borrowings.

Interest Rate Risks
Interest rate risk can be either fair value interest rate or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest
bearing investments because of fluctuations in the interest rate. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing
investments wil fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk
‘The Group's interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate profile of the Group's
d truments ted to the the Group is as follows.

(In Rupees)

Fixed-rate Instruments
Borrowings 906,819,246 788,706,121

Fair value sensitivity analysis for fixed-rate instruments
The Group does not account for any fixed-rate financial assets or financial liabilites at fair value through profit or loss. Therefore, a change in interest rates at the
reporting date would not affect profit or loss

Commodity Price Risk
‘The Group's activities are exposed to steel and cement price risks and therefore its overall risk management program focuses on the volatile nature of the steel and
cement market, thus seeking to minimize potential adverse effects on the group's financial performance on account of such volatiity.

‘The Board reviews risk management policies.
Foreign Currency Risks

Currency risk is not material, as the Group's primary business activities are within India and does not have significant exposure in foreign currency.
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i) Credit Risk
Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Group's receivables from customers and investments in debt securities.

The carrying amount of following financial assets represents the maximun credit exposure.
Trade and other receivables
‘The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However credit risk with regards to trade receivable is

almost negligible in case of its residential sale business as the same is done to the fact that in case of its residential sell business it does not handover possession till
entire outstanding is received.

‘The ageing of trade receivbles is as follows:

A. CAPITAL MANAGEMENT

(In Rupees)
Particulars LstMarch 2019 31st March 2018
More than 6 months 21,453,796 21,582,682
Others 3,088,255 1,415,433

25,442,051 22,998,115
The amounts reflected in the table above are not impaired as on the reporting date
Investments in Debt Securities, Limited Liability Partnerships, Loans to Related Parties and Project Deposits
The Group has investments in mutual funds, limited liability partnership firms, loans to related parties and project deposits. The settlement of such instruments is
linked to the completion of the respective underlying projects. Such Financial Assets are not impaired as on the reporting date.

Cash and Bank balances
‘The Group holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.

) Liquidity Risk
Liquidity risk is the risk that the Group will encounter ifficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group's reputation.
Management monitors rolling forecasts of the Group's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and takes into
account the accessibilty of cash and cash equivalents.

‘The Group has access to funds from debt markets through bank loan, commercial papers, fixed deposits from public and other debt instruments. The Group invests
its surplus funds in bank fixed deposit and debt based mutual funds.

NOTE 24
A. CAPITAL MANAGEMENT (Contd.)

Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial liabilties at the reporting date.

(In Rupees)
I Contractual cash flows
March 31,2019 ‘ o ‘ Within 12 ‘ P ‘ 25 years More than 5.
months years
ancial Liabi
Non Current
Borrowings 456744608 456744608 160551473 104,603,147 48,464,440 143,125,637
current
Borrowings 626823208 626823208 626,823,208
Trade Payables 70296648 70296648 70,296,648
Other Current Financial Liabilities 168176998 168176998 168176998
(In Rupees)
r— Contractual cash flows
March 31, 2018 o ‘ B ‘ Within 12 ‘ Py ‘ BSTD More than 5.
months years
inancial Liabilities
Non Current
Borrowings 339,791,659 339791659 31892589 157,500,000 80399070 70,000,000
current
Borrowings 606363009 606363009 606,363,009 - - -
Trade Payables 53142744 53142744 53,142,744 - - -
Other Current Financial Liabilties 41175063 41,175063 41,175,063 - - -
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ADDITION INFORMATION/EXPLANATIONS

) The Notes to these consolidated financial statements are disclosed to the extent necessary for presenting a true and fair view of the consolidated financial statements,
as clarified vide Circular No.39/2014 dated 14th October,2014.
b)  Consolidated Employee benefit disclosures are not ly d from the employee benefit disclosures of the standalone financial statements of the Company.
) Earnings Per share
For the year ended 31 _For the year ended 31-
Particulars March-2019 March-2018
Profit after taxation Rs. Lakhs 21,704,375 2,659,707
Number of equity shares (Face Value Rs.10/-) Nos. 3,247,900 3,247,900
Earnings per share Rs. 668 082
d)  Dis AS 108 - i
(iEntity wide disclosure required by Ind AS 108 are as detailed below. (in Rupees)
Year ended Year ended
31032019 31.03.2018
Real Estate Development & Services 387,896,793 281,047,304
Others 8,375, 14,746,304
396,271,872 295,793,648
(i) Revenue from External Customers: —_——
India 396,271,872 295,793,648
Outside India
396,271,872 295,793,648
i) | Non-current assets (other than deferred tax assets and financial instruments)
India 124,993,466 83,587,157
Outside India -
124,993,466 83,587,157
(iv) There are no customer 5 to 10% or more of the Company's revene.
Note:-
(1) The Group is engaged interalia in the "Real Estate d Services". These in Ind AS 108 " Operating Segment" are considered to constitute
one single primary segment. The Group does not have any operations outside India. Hence disclosure as envisaged in the Accounting Standard s not required. Non-
reportable segments have not been disclosed as unallocated reconciling item in view of their materiality. In view of the above, primary and secondary reporting
disclosures for business/geographical segment are not applicable.
(i) The management determines that the segment information reported is sufficient to meet respect of revenue under
IND AS 115 "Revenue from contracts with customers". Hence no separate disclosure of disaggregate revenues are reported.
€)  Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED'):
The details o liabiliies to Micro and Small Enterprises, to the extent information available with the Company are given under. This has been relied upon by the auditors
(In Rupees)
31Mar19 31Mar18
(i) Principal amounts remaining unpaid to suppliers as at the end of the accounting year 2,590,740 1,198,000
Note: Other information/ disclosures relating to payments made beyond appointed date, interest accrued & paid and cumulative intrest are not applicable, being NIL.
NOTE 25
ADDITION INFORMATION/EXPLANATIONS
1) Related party disclosures ( As per Ind AS 24: Related Party Disclosures) :
(a) Names of related parties and nature of relationship where control exists are as under:
(b) Names of other related parties and nature of relationship:
Key Management Personnel: Mr. Deepak Chheda - Chairman and Managing Director
Mr. Harish Nisar - Whole-Time Director
Mr. Rohit Dedhia - Whole-Time Director
Mr. Shailesh Shah - Whole-Time Director
Mr. Mehul Nisar - Chief Financial Officer upto 13.11.2018
Mr. Rohan Chheda - Chief Financial Office w.e.f 14.11.2018
Ms. Tulsi Rajput - Company Secretary
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Relatives of Key Management Personnel Ms. Grima Dedhia (Daughter of Mr. Rohit Dedhia)

Mr. Prerak Dedhia (Son of Mr.Rohit Dedhia)
Mrs.Krupa Chheda (Wife of Mr. Deepak Chheda)

Mr. Keshavji Dedhia (Father of Mr. Rohit Dedhia)

Mrs. Jaywanti Dedhia (Mother of Mr. Rohit Dedhia)

Mr. Dinesh Shah (Brother of Mr. Shalesh Shah)

Mr. Dinesh D Shah HUF (Huf of Brother of Mr. Shailesh Shah)
Mr. Shailesh Damji Shah HUF(Huf of Mr. Shailesh Shah)

Mr. Mehul Nisar (Son of Harish Nisar)

Companies/Firms in which Directors and relatives  M/s. RDH Infraspaces (Formerly known as Rodium Realty & Construction)
o Directors are interested: M/s. CN A Architects

M/s. Sigma Fiscals Pvt Ltd

Uniwood Systems

Uniwood Systems LLP

(€)_Transactions with related parties (excluding (In Rupees)
Transactions Outstanding
Particulars
| 31-Mar-19) 31-Mar-18 | 31-Mar-19] 31-Mar-18
i) Key Management Personnel:
Remuneration
Directors 9,840,000 9,840,000
Chief Financial Officer 2,662,500 900,000
Company Secretary 526,458 514,234
Interest paid
Directors 17,862,940 17845415 74,04560 67,456,720
Chief Financial Officer 800,000 - 5,110,569 5,281,765
Expenses on Rent, Fees and Charges.
Directors 2,400,000 5,100,108 799,200 148,579,767
Chief Financial Officer 480,000 1,020,579 - -
Loan Taken /(Returned) (Net)
Directors 700,000 281,574
i) Relatives of Key Management Personnel:
Remuneration 337,500 1,716,430 -
Service Purchased 1,320,000 1,320,000 -
Advance received towards sale of shop - 22,020,000 5,932,220
Deposit received 1,322,627
sale of shop 66,650,000 30,556,904
Expenses on Rent, Fees and Charges. 480,000 1,020,579 108000 48,258,376
Interest paid 5,791,005 5791781 35221075 30,009,170
Loan Taken /(Returned) (Net) - 86,442
i) Companies in which Directors are interested:
Service Purchased 31,338,355 5,247,013
Advance received towards sale of shop - 15196380  (9,999,374)  -9,999,374
Deposit received 862,316
Sale of shop 48,037,884
Expenses on Rent, Fees and Charges. 1440000 13109806 33648971 33,648,971
Interest paid 4,005,159 4,005,159 21883314 21,883,314

Terms and conditions of transactions with related parties;
The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year-
end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables
or payables. For the year ended 31 March 2019, the Company has not recorded any impairment of receivables relating to amounts owed by related parties
(31 March 2018: Rs. Nil). This assessment is undertaken each financial year through examining the financial position of the related party and the market in
‘which the related party operates.
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RODIUM REALTY LIMITED Rodium Realty Ltd
CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019 Perspective To Perfection®
NOTE 25
8 Comm\!ment
tract on Capital A t, net of advances and not provided for - Rs. 7,00,000/- (Previous Year Rs. Nil)

m) Uncalled amount of Rs. 4,500 /- each (Previous Year: Rs 4,500 ) on 250 units of Kotak India Growth Fund - Rs. 11,25,000 (Previous year Rs.11,25,000)

h) Contingent Liabiliies not provided for
Disputed VAT demands Rs. 64,23,339/- (Previous Year Rs. 64,23,339/-)
i) Additionalinformation on Net Assets and Share of Profitas at 315t March, 2019
Net Assets, ., total assets minus. ST S
Name of the entity
consolidated  Amount(Rs)  AsSofnetProfit  Amount(Rs)
Parent
- Rodium Realty Limited 9121% 128,262,761 101.92% 22,104,707
Parent Subsidiaries
Indian
Rodium Housing Private Ltd 095% (1331,432) 180% (398,399)
81 Estates LLP 7.57% 10,640,726 0.00% -
Contour Developers LLP 137% 1,919,641 025% (53,599)
Readystage LLP 0.80% 1,127,061 021% (44,550)
Minority Interest
Indian Subsidiaries 2850321 (15391)
J) During the year 2014-15, the Holding Company had entered into a Memorandum of Understanding (MOU) with one of the vendors for Purchase of Transfer of
Development Rights (TDR) to be used in the Holding Company’s upcoming projects. The Holding Company had paid Rs. 2.28 Crores to the said vendor as advance
as per the MOU. The party was unable to fulfilits commitment as envisaged in the MOU even after repeated reminders by the Holding Company. The Holding
Company has initiated the legal process for recovering the advance paid due to the breach of contract and fraud conducted on the Holding Company. Pending
outcome of the legal process, the amount paid has been reflected under Loans
For M.M.Nissim & Co —sd— -
Chartered Accountants Deepak Chheda Rohit Dedhla
Firm Reg.No.107122W Managing Director Whole-Time Directar
DIN:00419447 DIN:02716686
—sd-
NKashinath —sd—
Partner Tuls! Rajput —sd—
Mem.No.036450 Company Secretary Rohan Chheda

Mumbai, Dated 29th May, 2019 M. No. A42122 Chief Financial Officer

THIS SPACE IN INTENTIONALLY LEFT BLANK
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RODIUM REALTY LIMITED i IIUW;\
(CIN: L85110MH1993PLC206012) '
Regd. Office: Plot No.636, 501, X'Cube, Off New Link Road, Andheri (West), Mumbai - 400053 Rodium Realty Ltd

« Tel: 022- 4231 0800 » Fax no: 022 42310855 _~Email id: info@rodium.net * Website: www.rodium.net _Persectve To Perector®

ATTENDANCE SLIP
[YOU ARE REQUESTED TO FILL THE SLIP, SIGN AND HANDOVER AT THE ENTRANCE OF THE MEETING HALL
JOINT MEMBERS MAY OBTAIN ADDITIONAL SLIP ON REQUEST AT THE VENUE OF THE MEETING]

Regd. Folio No. No. of Shares held
Client 1d* DP Id*

| hereby record my attendance at the Friday, 27" September, 2019, at 9.00 a.m. at Royalista Baquet Hall,
G-3/103 Morya Landmark No 01. Off., Link Rd, Andheri (West), Mumbai, Maharashtra 400053.

(*Applicable for members holding shares in electronic form)

NAME OF THE MEMBER/PROXY (IN BLOCK LETTERS)

SIGNATURE OF THE MEMBER/PROXY

Note: Please read the instructions given in the Notes of the Notice of the Annual General Meeting for
e-voting. The e-voting period starts on Tuesday, September 24, 2019 at 9.00 a.m. and ends on
Thursday, September 26, 2019 at 5.00 p.m. The e-voting module shall be disabled by CDSL for voting
thereafter.
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RODIUM REALTY LIMITED i duum”
(CIN: L85110MH1993PLC206012)
Regd. Office: Plot No.636, 501, X'Cube, Off New Link Road, Andheri (West), Mumbai — 400053 Rodium Realty Ltd.
« Tel: 022- 4231 0800 » Fax no: 022 4231 0855 _+Email id: info@rodium.net » Website: www.rodium.net Perspective To Perfecior®

PROXY FORM- MGT-11
(Pursuant to section 105(6) of the Ce ies Act, 2013 and Rule 19(3) of the Ce i and
Administration) Rules, 2014

Name of the Member:
Registered address:

Email Id: [ Regd. Folio No./Client ID* |
No .. of Shares held | | opiD |
(*Applicable for members holding shares in electronic form)

1/We. being a Member
of RODIUM REALTY LIMITED, hereby appoint

a) Name:

Address:

Email id: Signature:
OR failing him/her

b) Name:

Address:

Email id: Signature:

as my/our Proxy to vote (on a poll) for me/us and on my/our behalf, at the Twenty-Sixty (26) Annual
General Meeting of the Company to be held on Friday, 27" September, 2019, at 9.00 a.m. at Royalista
Baquet Hall, G-3/103 Morya Landmark No 01. Off., Link Rd, Andheri (West), Mumbai, Maharashtra
400053 and at any adjournment thereof in respect of such resolutions as are indicated overleaf:

Resoluti | Resolutions

on Nos.

Ordinary Business For Against

1. To receive, consider and adopt the Audited Standalone and
Consolidated Financial Statements of the Company for the
financial year ended March 31, 2019, together with the Reports
of the Directors and Auditors thereon.

2. To declare dividend on Preference shares for the Financial Year
ended March 31, 2019, at the rate of 9% i.e., Re. 0.90/- per
preference share.
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3. To declare dividend on equity shares for the Financial Year
ended March 31, 2019 at the rate of 10% i.e., Re. 1/- per equity
share.

4. To consider appointment of a Director in place of Mr. Harish

Nisar (DIN 02716666), who retires by rotation and, being eligible,
offers himself for reappointment.

*signed this day of 2019. Affix Re.1/
Revenue
Stamp
Name of the Member: Signature of the Member:
Name of the proxy: Signature of the Proxy:
NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before commencement of the
Meeting.

2. For the Resolutions, Explanatory Statement and notes, please refer to the Notice of 26™ Annual
General Meeting.

3. Itis optional to put a ‘X" in the appropriate column against the Resolutions indicated in the Box.

If you leave the “For” or “Against” column blank against any or all Resolutions, your proxy will
be entitled to vote in the manner as he/she thinks appropriate
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RODIUM REALTY LIMITED
(CIN: L85110MH1993PLC206012)
Regd. Office: Plot No.636, 501, X'Cube, Off New Link Road, Andheri (West), Mumbai — 400053 Rodium Realty Ltd.
« Tel: 022- 4231 0800 » Fax no: 022 4231 0855 _+Email id: info@rodium.net » Website: www.rodium.net Perspective To Perfecior®

BALLOT PAPER (in lieu of e-voting)

Name of the Member:
Registered address:

Email Id: [ [ Regd. Folio No./Client ID* |
No .. of Shares held | | opiD |
(*Applicable for members holding shares in electronic form)

Nos. |
Ordinary Business For Against
1. To receive, consider and adopt the Audited Standalone and
Consolidated Financial Statements of the Company for the
financial year ended March 31, 2019, together with the
Reports of the Directors and Auditors thereon.
2. To declare dividend on Preference shares for the Financial
Year ended March 31, 2019, at the rate of 9% i.e., Re. 0.90/-
per preference share.
3. To declare dividend on equity shares for the Financial Year
ended March 31, 2019 at the rate of 10% i.e., Re. 1/- per
equity share.
4. To consider appointment of a Director in place of Mr. Harish
Nisar (DIN 02716666), who retires by rotation and, being
eligible, offers himself for reappointment.

|/We hereby exercise my vote in respect of the Ordinary Resolution(s) / Special Resolution(s) as stated in
the Notice convening the Twenty Sixth (26‘“) Annual General Meeting by conveying my

assent or dissent to the said resolution(s) by placing the tick mark (v') at the appropriate Affix Re.1/
box below. .
Revenue
*signed this day of 2019. Stamp
Name of the Member: Signature of the Member:
Name of the proxy: Signature of the Proxy:
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NOTE:

1. THIS FORM OF PROXY IN ORDER TO BE EFFECTIVE, SHOULD BE DULY STAMPED, COMPLETED,
SIGNED AND DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The Company will not be responsible if the envelope containing the ballot form is lost in transit.

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the decision of
the scrutinizer on the validity of the forms will be final.

4. A shareholder can opt for only one mode of voting i.e., either through e-voting or by Ballot. If a
shareholder casts votes by both modes, then voting done through e-voting shall prevail and
Ballot shall be treated as invalid.

5. To avoid fraudulent transactions, the identity/signature of the shareholders holding shares in
electronic/demat form is verified with the specimen signatures furnished by NSDL/CDSL and
that of shareholders holding shares in physical form is verified as per the records of the share
transfer agent of the Company (i.e., Cameo Corporate Services Limited). Shareholders are
requested to keep the same updated.

6. There will be only one ballot form for every Folio/DP ID Client ID irrespective of the number of
joint holders. In case of joint holders, the ballot form should be signed by the first named
shareholder and in his/her absence by the next named shareholder. Ballot form signed by a joint
holder shall be treated valid if signed as per records available with the Company and the
Company shall not entertain any objection on such ballot form from other joint holders.

7. Where the ballot form has been signed by an authorized representative of the body corporate/
trust/ society, etc. a certified copy of the relevant board resolution/ authorization to vote should
accompany the ballot form.
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