










































































































































































































































































RODIUM REALTY LIMITED

report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause (xx) of Para 3
of the Order is not applicable for the year

For SCA AND ASSOCIATES
Chartered Accountants
(Firm Registration No. 101174W)

(Shivratan Agarwal)

Partner

Mem. No.: 104180

UDIN:- 24104180BKERXN2420
Mumbai, May 27, 2024
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RODIUM REALTY LIMITED

“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Standalone Financial Statements of
RODIUM REALTY LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to Financial Statements and such controls were operating effectively as at March 31,
2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the
Institute of Chartered Accountants of India(ICAI).

Management’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal Financial Controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Financial Statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Financial Statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.
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RODIUM REALTY LIMITED

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financial Statements to future periods
are subject to the risk that the internal financial control with reference to Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For SCA AND ASSOCIATES
Chartered Accountants
(Firm Registration No. 101174W)

(Shivratan Agarwal)

Partner

Mem. No.: 104180

UDIN:- 24104180BKERXIN2420
Mumbai, May 27, 2024
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STANDALONE BALANCE SHEET AS AT 31st MARCH 2024

RODIUM REALTY LIMITED

(In Rupees Lacs)
. As at As at
Farticulars SNGpe 31 March 2024 31 March 2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 (a) 10.13 8.88
Other Intangible Assets 3 (b) 413 9.22
Financial Assets
- Investments 4 541.03 324.66
- Others Financial Assets 5 797.48 920.18
Deferred Tax Assets (Net) 6 152.96 119.68
Total Non-current Assets (A) 1,505.73 1,382.62
Current Assets
Inventories 8 4,031.24 4,937.25
Financial Assets
- Investments 4 39.23 75.30
- Trade Receivables 9 978.58 1,190.81
- Cash and Cash Equivalents 10 82.01 44.18
- Bank balances other than Cash and Cash Equivalents 11 558.50 426.26
- Loans 12 60.58 89.32
- Others Financial Assets 5 226.24 226.99
Current Tax Assets (Net) 23.22 104.97
Other Current Assets 7 3,513.45 2,094.15
Total Current Assets (B) 9,513.05 9,189.23
TOTAL ASSETS (A+B) 11,018.78 10,571.86
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 344.50 344.50
Other Equity 14 1,043.94 1,020.38
Total Equity (A) 1,388.44 1,364.88
LIABILITIES
Non-current Liabilities
Financial Liabilities
- Borrowings 15 1,266.10 2,270.25
Provisions 16 29.28 44.34
Total Non-current Laibilities (B) 1,295.38 2,314.59
Current Liabilities
Financial Liabilities
- Borrowings 15 6,803.98 6,092.73
- Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and 17 6.44 0.56
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises 17 322.33 340.45
- Other Financial Liabilities 18 1.26 1.26
Other Current Liabilities 19 1,180.14 453.05
Provisions 16 20.81 4.34
Total Current Laibilities (C) 8,334.96 6,892.38
Total Liabilities (B+C) 9,630.34 9,206.97
TOTAL EQUITY AND LIABILITIES (A+B+C) 11,018.78 10,571.85
Basis of Preparation & Material Accounting Policies 2 -
The accompanying Notes are an integral part of these Standalone Financial Statements
This is the Standalone Balance Sheet referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants sd/- sd/-
FRN 101174W Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
sd/- DIN: 00419447 DIN: 02716686
Shivratan Agarwal sd/-
Partner Jyoti Singh sd/-
Mem.No. 104180 Company Secretary Rohan Chheda
Mumbeai, Dated 27th May, 2024 A60859 Chief Financial Officer
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

RODIUM REALTY LIMITED
(In Rupees Lacs)
Year Ended 31 March  Year Ended 31 March
Particulars Note 2024 2023
INCOME
Revenue from Operations 20 1,981.10 2,373.00
Other Income 21 401.85 43416
TOTAL INCOME 2,382.95 2,807.16
EXPENSES
Cost of Construction & Development 22 795.35 1,093.35
Cost of Finished Units 160.00 170.00
Changes in inventories of Finished Goods, Stock-in-Trade and
Work-in-Progress 23 906.01 996.41
Employee Benefits Expense 24 36.12 52.35
Finance Costs 25 216.91 173.36
Depreciation and Amortisation Expense 3(a) & (b) 10.07 8.77
Other Expenses 26 219.19 223.34
TOTAL EXPENSES 2,343.65 2,717.58
PROFIT BEFORE TAX 39.30 89.58
TAX EXPENSE
Current Tax
Deferred Tax (34.71) 27.34
Earlier Period Adjustments 54.72 (0.52)
TOTAL TAX EXPENSE 20.01 26.82
PROFIT FOR THE YEAR (A) 19.29 62.76
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to Profit or Loss
Remeasurements of net Defined Benefit Plans 5.70 322
Income Tax relating to items that will not be reclassified
subsequently to Profit or Loss (1.43) (0.81)
OTHER COMPREHENSIVE INCOME FOR THE YEAR (B) 4.27 241
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B) 23.56 65.17
EARNINGS PER EQUITY SHARE 30 (a)
Basic 0.59 1.93
Diluted 0.59 1.93
Basis of Preparation & Material Accounting Policies 2
The accompanying Notes are an integral part of these Standalone Financial Statements
This is the Standalone Statement of Profit and Loss referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants
FRN 101174W sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686
sd/-
Shivratan Agarwal sd/- sd/-
Partner Jyoti Singh Rohan Chheda
Mem.No. 104180 Company Secretary Chief Financial Officer
Mumbai, Dated 27th May, 2024 A60859
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

RODIUM REALTY LIMITED

(In Rupees Lacs)

Particulars Year ended 31 March 2024 Year ended 31 March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 39.30 89.58
Adjustment for:
Depreciation and Amortisation Expense 10.07 8.77
Finance Cost 469.06 503.32
Interest Income (124.16) (122.42)
Dividend Income (0.14) -
Remeasurements of Defined Benefit Plans 5.70 321
Balances Written Back/Off 13.26 (2.50)
Foreign Exchange Loss 043
Share of Profit in LLP (235.92) (172.10)
Fair Value Changes in Investments (26.08) 11222 (4.20) 214.09
CASH GENERATION FROM OPERATIONS BEFORE WORKING 15152 303.66
CAPITAL CHANGES
Adjustment for :
(Increase)/ Decrease in Trade Receivables 21223 (129.37)
(Increase)/ Decrease in Other Financial Assets (22.84) (142.66)
(Increase)/ Decrease in Other Current Assets (1,432.56) 26241
(Increase)/ Decrease in Inventories 906.01 996.41
Increase/ (Decrease) in Trade Payable (12.24) (65.02)
Increase/ (Decrease) in Provisions 142 3.76
Increase/ (Decrease) in Other Liabilities 766.90 418.92 (939.76) (14.23)
CASH GENERATED FROM OPERATIONS 570.44 289.44
Taxes paid (net of refunds) 27.05 1.16
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 597.49 290.60

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (6.24) (8.11)
Sale of Investments 29.21 -
Investment in Wholly Owned Subsidiary - (81.89)
Movement in Current Capital of Investment in Subsidiaries (23.40) 422,06
Loans 28.74 20.15
Investments in Term Deposits with maturity more than 3 months 8.94 (17.29)
Dividend Income 0.14 -
Interest Income 128.83 120.11
NET CASH USED IN INVESTING ACTIVITIES (B) 166.23 455.03

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Loans (Net) (318.67) (4.00)
(Repayments) / Proceeds from other borrowings 39.53 815.00
Repayments of Borrowings - (1,173.59)
Interest paid (482.81) (483.74)

NET CASH FROM FINANCING ACTIVITIES (761.95) (846.34)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 1.76 (100.70)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 11948 220.18
Cash & Cash Equivalents 4418 4119
Current Investments 75.30 178.99

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 121.24 119.48
Cash & Cash Equivalents 82,01 4418
Current Investments 39.23 75.30

Note to Cash Flow Statement:
1. The above Standalone Cash Flow Statement has been prepared under the Indirect Method as set out in IND AS 7 "Statement of Cash Flows".
2. Reconciliation of Financing Liabilties

31.03.2024 31.03.2023

Opening Balance 8,363.28 8,706.28
Cash inflow/ (outflow) of Non-current Borrowings 39.53 (358.59)
Cash inflow /(outflow) of Current Borrowings (318.67) (4.00)
Others 27.29 19.59
Closing Balance 8,111.44 8,363.28

This is the Standalone Cash Flow Statement referred to in our report of even date

For SCA AND ASSOCIATES For Rodium Realty Limited

Chartered Accountants

FRN 101174W sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director

sd/- DIN: 00419447 DIN: 02716686

Shivratan Agarwal

Partner sd/- sd/-

Mem.No. 104180 Jyoti Singh Rohan Chheda

Mumbai, Dated 27th May, 2024 Company Secretary Chief Financial Officer
A60859
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STANDALONE STATEMENT OF CHANGES IN EQUITY (SOCE) FOR THE YEAR ENDED 31st MARCH, 2024

RODIUM REALTY LIMITED

(In Rupees Lacs)

Asat As at
FQUITY SHARE CAFTIAL 31 March 2024 31 March 2023
Number Amount Number Amount
Authorised Share Capital 6,000,000.00 600.00 6,000,000.00 600.00
Issued Share Capital 3,733,300.00 373.33 3,733,300.00 373.33
Subscribed Share Capital 3,247,900.00 324.79 3,247,900.00 32479
Fully Paid-up Share Capital 3,247,900.00 324.79 3,247,900.00 324.79
Forefeited Shares - Amount originally paid up on 4,85,400 Shares 19.71 19.71
Balance at the beginning of the year 3,247,900 344.50 3,247,900 344.50
Changes in Equity Share Capital due to prior period errors - - - -
Restated balance as at the beginning of the year 3,247,900 344.50 3,247,900 344.50
Changes in Equity Share Capital during the year - - - -
Balance at the end of the year 3,247,900 344.50 3,247,900 344.50
OTHER EQUITY (In Rupees Lacs)
OTHER EQUITY Reserves & Surplus
Component of Remcasurements
C;i:mpodu:ld Capital Reserve m‘: of De'fined TOTAL
Instrument Benefit Plans
Balance at the beginning of the Comparative Reporting year 350.51 1.4 171.68 11.60 955.21
Changes in Accounting Policy or Correction of Prior Period Errors - - - - -
Restated balance as at 1st April 2022 350,51 LVa¥s| 171.68 11.60 955.21
Profit for the Comparative year ending 31st March 2023 62.76 62.76
Other Comprehensive Income for the Comparative Reporting year ending 31 March 2023 24 241
Total Comprehensive Income for the Comparative year - - 62.76 241 65.17
Transactions with owners in their capacity as owners:
Balance at the beginning of the reporting year 350.51 42141 23444 14.01 1,020.38
Changes in Accounting Policy or Correction of Prior Period Errors - - - - -
Restated balance as at 1st April 2023 350.51 2141 2344 14.01 1,020.38
Profit for the Reporting year ending 31st March 2024 19.29 19.29
Other Comprehensive Income for the Reporting year ending 31 March 2024 4.27 427
Total Comprehensive Income for the Reporting year - - 19.29 427 23.56
Transactions with owners in their capacity as owners:
Balance at the end of the Reporting year ending 31st March 2024 350.51 2141 253.73 18.28 1,043.94
This is the Standalone Statement of Changes in Equity referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants sd/- sd/-
FRN 101174W Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686
sd/-
Shivratan Agarwal sd/- sd/-
Partner Jyoti Singh Rohan Chheda
Mem.No. 104180 Company Secretary Chief Financial Officer
Mumbai, Dated 27th May, 2024 A60859
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2024

RODIUM REALITY LIMITED

NOTE1
General Information
Rodium Realty Limited (the "Company" or "RRL", is primarily engaged in business of Real Estate construction,
development and other related activities. The Company is a public limited Company incorporated in India having its
registered office at 501, XCube, Plot No. 636, Opp. to Fun Republic Theater, Off Link Road, Andheri West, Mumbai -
400 053, Maharashtra, India. The Company is listed on BSE Limited (BSE).

NO'BASIS OF PREPARARATION AND MATERIAL ACCOUNTING POLICIES
A Basis of preparation of Financial Statements & Key Accounting Estimates & Judgements
The Standalone Financial Statements have been prepared on historical cost basis considering the applicable provisions

of Companies Act 2013 except the following material items that have been measured at fair value as required by
relevant Ind AS.

a) Certain Financial Assets/Liabilities measured at fair value
b) Any other item as specifically stated in accounting policy.

The Standalone Financial Statements have been prepared on accrual and going concern basis. The accounting policies
are applied consistently to all periods presented in the Standalone Financial Statements

The Standalone Financial Statements are presented in India Rupee (INR), which is also functional currency of the
Company. All the values are rounded off to the nearest Lacs (INR 00,000) unless otherwise indicated.

The Company reclassifies comparative amounts, unless impracticable and whenever the Company changes the
presentation or classification of items in its Financial statements materially. No such material reclassification has been
made during the year.

The Standalone Financial Statements of the Company for the year ended 31st March, 2024 were authorised for issue in
accordance with a resolution of the directors on 27th May, 2024

Statement of Compliance
These Standalone Financial Statements have been prepared in accordance with IND AS as prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and

subsequent amendments thereto.

Key Accounting Estimates and Judgements

In the application of accounting policies which are described in (B) below, the management is required to make
judgment, estimates and assumptions about the carrying amount of Assets and Liabilities, Income and Expenses,
Contingent Liabilities and the accompanying disclosures that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant and are prudent and reasonable. Actual results may differ from those estimates. The estimates and
underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognised in the period
in which the estimates are revised if the revision affects only that period, or in the period of revision and future periods
if the revision affects both current and future period.

The few critical estimations and iudegments made in applving accounting policies are:

Evaluation of Percentage Completion:

Determination of Revenues under the percentage completion method necessarily invloves making estimates, some of
which are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the
expected revenues from the project or activity and the foreseeable losses to completion. Estimates of project income, as
well as project costs, are reviewed periodically. The effect of changes, if any, to estimates is recognised in the Financial
statements for the period in which such changes are determined.
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Impairment of Non-Financial Assets:

For calculating the recoverable amount of Non-Financial Assets, the Company is required to estimate the value-in-use
of the asset or the Cash Generating Unit and the fair value less costs to disposal. For calculating value in use the
Company is required to estimate the cash flows to be generated from using the asset. The fair value of an Assets is
estimated using a valuation technique where observable prices are not available. Further, the discount rate used in
value in use calculations includes an estimate of risk assessment specific to the asset.

Impairment of Financial Assets:

The Company impairs Financial Assets other than those measured at fair value through profit or loss or designated at
fair value through other comprehensive income on expected credit losses. The estimation of expected credit loss
includes the estimation of probability of default (PD), loss given default (LGD) and the exposure at default (EAD).
Estimation of probability of default apart from involving trend analysis of past delinquency rates include an estimation
on forward-looking information relating to not only the counterparty but also relating to the industry and the economy
as a whole. The probability of default is estimated for the entire life of the contract by estimating the cash flows that are
likely to be received in default scenario. The lifetime PD is reduced to 12 month PD based on an assessment of past
history of default cases in 12 months. Further, the loss given default is calculated based on an estimate of the value of
the security recoverable as on the reporting date. The exposure at default is the amount outstanding at the balance
sheet date.

Defined Benefit Plans:

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligations are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount rate, future salary increases,
mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

Fair Value Measurement of Financial Instruments:

When the fair values of Financial Assets and Financial Liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, a degree of judgement is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of Financial Instruments.

Income taxes

Significant judgments are involved in determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions.

In assessing the realizability of deferred income tax Assets, management considers whether some portion or all of the
deferred income tax Assets will not be realized. The ultimate realization of deferred income tax Assets is dependent
upon the generation of future taxable income during the periods in which the temporary differences become
deductible. Management considers the scheduled reversals of deferred income tax Liabilities, projected future taxable
income and tax planning strategies in making this assessment. Based on the level of historical taxable income and
projections for future taxable income over the periods in which the deferred income tax Assets are deductible,
management believes that the Company will realize the benefits of those deductible differences. The amount of the
deferred income tax Assets considered realizable, however, could be reduced in the near term if estimates of future
taxable income during the carry forward period are reduced.
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The material accounting policies applied in the preparation of these Standalone Financial Statements are set out in Para
B below. These policies have been consistently applied to all the years presented

B Material Accounting Policies

1 Property, Plant And Equipment
The Company has elected to continue with the carrying value of Property, Plant and Equipment ("PPE’) recognised as
of transition date measured as per the Previous GAAP and use that carrying value as its deemed cost of the PPE.

PPE are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes purchase price
(after deducting trade discount / rebate), non-refundable duties and taxes, cost of replacing the component parts,
borrowing costs and other directly attributable cost to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.

An item of PPE is derecognised on disposal or when no future economic benefits are expected from use. Any profit or
loss arising on the derecognition of an item of property, plant and equipment is determined as the difference between
the net disposal proceeds and the carrying amount of the asset and is recognized in Statement of Profit and Loss.

Advances paid towards acquisition of PPE outstanding at each Balance Sheet date is calssified as capital advances
under "Other Non-current Assets"

The depreciable amount of an asset is determined after deducting its residual value. Where the residual value of an
asset increases to an amount equal to or greater than the asset’s carrying amount, no depreciation charge is recognised
till the asset’s residual value decreases below the asset’s carrying amount. Depreciation of an asset begins when it is
available for use, i.e., when it is in the location and condition necessary for it to be capable of operating in the intended
manner. Depreciation of an asset ceases at the earlier of the date that the asset is classified as held for sale in
accordance with IND AS 105 and the date that the asset is derecognised.

Depreciation on the PPE, is provided over the useful life of Assets which is in line with the useful life indicated in
Schedule II to the Companies Act, 2013. Depreciation on all Assets is provided on straight line basis. Depreciation on
property plant and equipment added/disposed off during the year is provided on pro rata basis with reference to the
date of addition/disposal. The Assets’ residual values, useful lives and methods of depreciation are reviewed at each
Financial year end and adjusted prospectively, if appropriate.

Description of the Asset Estimated Useful Life
Furniture and Fixtures 10 Years
Computers 3 Years

Office Equipment 5 Years

2 Intangible Assets
The Company has elected to continue with the carrying value of Intangible Assets recognised as of transition date
measured as per the Previous GAAP and use that carrying value as its deemed cost.

Intangible Assets acquired separately are measured on initial recognition at cost. After initial recognition, Intangible
Assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Software (not being an integral part of the related hardware) acquired for internal use are treated as Intangible Assets
and is amortised over a period of 3 years on straight-line method over the estimated useful economic life.

An item of Intangible asset is derecognised on disposal or when no future economic benefits are expected from its use
or disposal. Any profit or loss arising from derecognition of an intangible asset is determined as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss.
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3 Impairment of PPE and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its PPE and other intangible Assets
to determine whether there is any indication that these Assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit (‘CGU’) to which the asset belongs. When the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. The resulting impairment loss is recognised in the Statement of Profit and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less cost to
sell, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset or CGU in prior years. A reversal
of an impairment loss is recognised in the Statement of Profit and Loss.

4 Inventories
Work-in-progress - Real estate projects (including land inventory): represents cost incurred in respect of unsold area of
the real estate development projects under construction or cost incurred on projects where the revenue is yet to be
recognised. Real estate work-in-progress is valued at lower of cost and net realisable value.

Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including borrowing costs)
during construction period is inventorised to the extent the expenditure is related to construction or is incidental
thereto. Other indirect expenditure (including borrowing costs) incurred during the construction period which is
neither related to the construction activity nor is incidental thereto is charged to the Statement of Profit and Loss.

Finished goods - Units : Valued at lower of cost and net realisable value.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

The amount of any write-down of inventories to NRV and all abnormal losses of inventories are recognized as expense
in the Statement of Profit And Loss in the period in which such write-down or loss occurs. The amount of any reversal
of the write-down of inventories arising from increase in the NRV is recognized as a reduction from the amount of
inventories recognized as an expense in the period in which reversal occurs.

5 Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of asset and liability if market participants would take those into consideration. Fair
value for measurement and / or disclosure purposes in these Financial Statements is determined in such basis except
for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition, the transaction price is the best
evidence of fair value.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.
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A fair value measurement of a Non-Financial Asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Company uses valuation techniques those are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All Financial Assets and Financial Liabilities for which fair value is measured or disclosed in the Standalone Financial
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical Assets or Liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

Financial Assets and Financial Liabilities that are recognized at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization at the end
of each reporting period.

6 Financial Instruments
A Financial Instrument is any contract that gives rise to a Financial Asset of one entity and a Financial Liability or
Equity Instrument of another entity. The Company recognizes a Financial Asset or Financial Liability in its balance
sheet only when the entity becomes party to the contractual provisions of the instrument.

a) Financial Assets

A Financial Asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual obligation
to receive cash or another Financial Asset or to exchange Financial Asset or Financial Liability under condition that are
potentially favourable to the Company.

Investment in Subsidiaries
Investment in equity shares of subsidiaries are recorded at cost less impairment.

Financial Assets other than Investment in Subsidiaries
Financial Assets of the Company comprise Trade Receivable, Cash and Cash Equivalents, Bank Balances, Investment
other than equity shares, loans to employee / related parties / others and security deposits.

Initial Recognition and Measurement

All Financial Assets are recognised initially at fair value plus, in the case of Financial Assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the Financial Asset. However, Trade
Receivables that do not contain a significant financing component are measured at Transaction Price. Transaction costs
of Financial Assets carried at fair value through profit or loss are expensed in Statement of Profit and Loss. Where
transaction price is not the measure of fair value and fair value is determined using a valuation method that uses data
from observable market, the difference between transaction price and fair value is recognised in Statement of Profit
and Loss on the date of recognition if the fair value pertains to Level 1 or Level 2 of the fair value hierarchy and in
other cases spread over life of the Financial instrument using effective interest method.
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Subsequent Measurement

For purposes of subsequent measurement Financial Assets are classified in three categories:
Financial Assets measured at Amortized Cost
Financial Assets at Fair Value through OCI
Financial Assets at Fair Value through Profit or Loss

Financial Assets measured at Amortized Cost

Financial Assets are measured at amortized cost if the Financials asset is held within a business model whose objective
is to hold Financial Assets in order to collect contractual cash flows and the contractual terms of the Financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. These Financials Assets are amortized using the effective interest rate (‘EIR’) method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included in finance income in the Statement of Profit And Loss. The
losses arising from impairment are recognized in the Statement of Profit And Loss .

Financial Assets at Fair Value through OCI (‘FVTOCT')

Financial Assets are measured at fair value through other comprehensive income if the Financial asset is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling Financial Assets and
the contractual terms of the Financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. At initial recognition, an irrevocable election is made (on
an instrument-by-instrument basis) to designate investments in equity Instruments other than held for trading purpose
at FVTOCI. Fair value changes are recognized in the other comprehensive income (‘OCI'). However, the Company
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the Statement of
Profit And Loss. On derecognition of the Financial asset other than equity Instruments designated as FVTOCI,
cumulative gain or loss previously recognised in OCI is reclassified to the Statement of Profit And Leport

Financial Assets at Fair Value through Profit or Loss (‘FVTPL’)

Any Financial Asset that does not meet the criteria for classification as at amortized cost or as Financial Assets at fair
value through other comprehensive income is classified as Financial Assets at fair value through profit or loss. Further,
Financial Assets at fair value through profit or loss also include Financial Assets held for trading and Financial Assets
designated upon initial recognition at fair value through profit or loss. Financial Assets are classified as held for
trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial Assets at fair value
through profit or loss are fair valued at each reporting date with all the changes recognized in the Statement of Profit
And Loss.

Derecognition

The Company derecognises a Financial asset only when the contractual rights to the cash flows from the asset expire,
or when it transfers the Financial asset and substantially all the risks and rewards of ownership of the asset to another
entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the Financial asset, the Company recognizes its retained interest in the asset and an associated liability for
amounts it may have to pay.

Impairment of Financial Assets

The Company assesses impairment based on expected credit loss (‘ECL") model on the following;
Financial Assets that are measured at Amortised Cost; and
Financial Assets measured at FVTOCL

ECL is measured through a loss allowance on a following basis:-

The 12 month expected credit losses (expected credit losses that result from those default events on the
Financial Instruments that are possible within 12 months after the reporting date)

Full life time expected credit losses (expected credit losses that result from all possible default events over the
life of Financial Instruments)
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The Company follows ‘simplified approach’ for recognition of impairment on trade receivables or contract Assets
resulting from normal business transactions. The application of simplified approach does not require the Company to
track changes in credit risk. However, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, from the date of initial recognition.

For recognition of impairment loss on other Financial Assets, the Company determines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has increased significantly, lifetime ECL is
provided. For assessing increase in credit risk and impairment loss, the Company assesses the credit risk characteristics
on instrument-by-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e. all cash shortfalls) discounted at the original EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the
Statement of Profit And Loss.

b) Financial Liabilities
The Company’s Financial Liabilities include loans And borrowings including bank overdraft, trade payable, accrued
expenses and other payables etc.

Initial Recognition and Measurement

All Financial Liabilities at initial recognition are classified as Financial Liabilities at amortized cost or Financial
Liabilities at fair value through profit or loss, as appropriate. All Financial Liabilities classified at amortized cost are
recognized initially at fair value net of directly attributable transaction costs. Any difference between the proceeds (net
of transaction costs) and the fair value at initial recognition is recognised in the Statement of Profit And Loss or in the
CWIP, if another standard permits inclusion of such cost in the carrying amount of an asset over the period of the
borrowings using the Effective interest rate (‘EIR") method.

Subsequent Measurement
The subsequent measurement of Financial Liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortised Cost

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at
the end of subsequent accounting periods. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. Interest expense that is not capitalized as
part of costs of Assets is included as Finance costs in the Statement of Profit And Loss.

Financial Liabilities classified as Fair value through profit and loss (FVTPL)

Financial Liabilities classified as FVIPL includes Financial Liabilities held for trading and Financial Liabilities
designated upon initial recognition as FVTPL. Financial Liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Financial Liabilities designated upon initial recognition at FVTPL
only if the criteria in Ind AS 109 is satisfied.

Derecognition

A Financial liability is derecognised when the obligation under the liability is discharged / cancelled / expired. When
an existing Financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the Statement of Profit And Loss.
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Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the Assets and settle the Liabilities simultaneously.

7 Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when there is a present legal or constructive obligation as a result of a past event and it is
probable (i.e. more likely than not) that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Such provisions are determined
based on management estimate of the amount required to settle the obligation at the balance sheet date. When the
Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a standalone asset
onlv when the reimbursement is virtuallv certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance costs.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is
considered to exist when a contract under which the unavoidable costs of meeting the obligations exceed the economic
benefits expected to be received from it.

Contingent Liabilities are disclosed on the basis of judgment of management/independent experts. These are reviewed
at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent Assets are not recognized, however, disclosed in Financial statement when inflow of economic benefits is
probable.

8 Revenue Recognition
The Company derives revenues primarily from sale of completed property and proportionate revenue of property
under development.

Completed Inventory Property

The sale of completed property constitutes a single performance obligation and that is satisfied at the point in time
when control transfers.

Inventory Property under Development

Contracts relating to the sale of property under development is considered as a single performance obligation because
it provides a significant service of integrating the goods and services (the inputs) into the completed property (the
combined output) which the customer has contracted to buy

Revenue from Contracts with customers relating to property under development is recognised over time as it has
concluded that, at all times, it has an enforceable right to payment for performance completed to date and it has no
alternative use for the said assset . Therefore, control transfers over time for these contracts

For contracts that meet the over time revenue recognition criteria, performance is measured using an input method, by
reference to the costs incurred to the satisfaction of a performance obligation (e.g., resources consumed, labour hours
expended, costs incurred, time elapsed) relative to the total expected inputs to the completion of the property

Revenue from contract with customers is recognised upon transfer of control of promised services to customers in an
amount that reflects the consideration the Company expects to receive in exchange for those services. Revenue from
the sale of services is recognised at the point in time when control is transferred to the customer.
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Use of significant judgements in revenue recognition

* Judgement is also required to determine the transaction price for the contract. The transaction price could be either a
fixed amount of consideration or variable consideration with elements such as discounts. Any consideration payable
to the customer is adjusted to the transaction price, unless it is a payment for a distinct product or service from the
customer. The estimated amount of variable consideration is adjusted in the transaction price only to the extent that it
is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur and is
reassessed at the end of each reporting period.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or
over a period of time. The Company considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it is being created or existence of enforceable right to payment for performance to
date and alternate use of such product or service, transfer of significant risks and rewards to the customer, acceptance
of delivery by the customer, etc.

Company collects and spends money towards maintainence of the completed projects where society is yet to be
formed or where the affairs of the maintenance of building constructed by them has not been handed over to the
society. Revenue is recognized at a point in time when the bill is raised to the customer for collection of maintainence
charges.

Interest income on Financial Assets as subsequently measured at amortized cost is recognised on a time-proportion
basis using the EIR method.

When a receivable is impaired, the Company reduces the carrying amount to its recoverable amount, being the
estimated future cash flows discounted at the original effective interest rate of the instrument, and continues
unwinding the discount as interest income.

Borrowing Costs
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of
borrowings with reference to the effective interest rate applicable to the respective borrowings.

Borrowing cost pertaining to development of long term projects are transferred to Construction work in progress, as
part of the cost of the projects upto the time all the activities necessary to prepare these projects for its intended use or
sale are complete.

All other borrowing costs are recongnised as expense in the period in which they are incurred

Employee Benefits

Short-term Employees Benefits

All short term employees benefits such as salaries, wages, allowances, performance incentive, employee welfare costs,
exgratia are recognised during the period in which the employee render services and are measured at undiscounted
amount expected to be paid when the Liabilities are settled.

Post-employment benefits

The Company provides the following post-employment benefits:
i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund.

Defined benefits plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined
benefits obligation which is computed using the projected unit credit method with independent actuarial valuation
made at the end of each annual reporting period, which recognizes each period of service as given rise to additional
unit of employees benefit entitlement and measuring each unit separately to build up the final obligation.
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The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan Assets. This cost is included in employee benefit expense in the Statement of Profit and Loss
except those included in cost of Assets as permitted.

Re-measurements comprising of actuarial gains and losses arising from experience adjustments and change in
actuarial assumptions, the effect of change in Assets ceiling (if applicable) and the return on plan asset (excluding net
interest as defined above) are recognised in other comprehensive income (OCI) except those included in cost of Assets
as permitted in the period in which they occur. Re-measurements are not reclassified to the Statement of Profit and
Loss in subsequent periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements) is recognised in the Statement of Profit and Loss except those included in cost of Assets as permitted in the
period in which they occur.

Defined Contribution Plans
Contributions to the Provident Fund are made at a pre-determined rate and charged to the statement of Profit and
Loss.

Income Taxes

Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognized in the Statement
of Profit and Loss, except to the extent that it relates to items recognized directly in equity or in other comprehensive
income.

Current Tax

Current tax is the expected tax payable/ receivable on the taxable income/ loss for the year using applicable tax rates
for the relevant period, and any adjustment to taxes in respect of previous years. Interest expenses and penalties, if
any, related to income tax are included in finance cost and other expenses respectively. Interest Income, if any, related
to Income tax is included in Other Income

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of Assets and Liabilities in the
balance sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax Liabilities are
generally recognised for all taxable temporary differences. Deferred tax Assets are generally recognised for ail
deductible temporary differences, unabsorbed losses and unabsorbed depreciation to the extent that it is probable that
future taxable profits will be available against which those deductible temporary differences, unabsorbed losses and
unabsorbed depreciation can be utilised. Such deferred tax Assets and Liabilities are not recognised if the temporary
difference arises from initial recognition of Assets and Liabilities in a transaction that affects neither the taxable profit
nor the accounting profit.

The carrying amount of deferred tax Assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax Assets and Liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the balance sheet date. The measurement of deferred tax Liabilities and Assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its Assets and Liabilities.
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Deferred tax Assets and Liabilities are offset when there is a legally enforceable right to set off current tax Assets
against current tax Liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax Assets and Liabilities on a net basis.

Current versus Non-current classification
The Company presents Assets and Liabilities in the Balance Sheet based on current/non-current classification.

a) An asset is current when it is:

»  Expected to be realized or intended to be sold or consumed in the normal operating cycle,

o Held primarily for the purpose of trading,

» Expected to be realised within twelve months after the reporting period, or

o  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other Assets are classified as non-current.

b) Aliability is current when:

e Itis expected to be settled in the normal operating cycle,

o Itis held primarily for the purpose of trading,

o Itis due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other Liabilities are classified as non-current.

¢) Deferred tax Assets and Liabilities are classified as Non-current Assets and Liabilities.

d) The normal operating cycle in respect of operation relating to under construction real estate project depends on
signing of agreement , size of the project, phasing of the project, type of development, project complexities, approvals
needed And realisation of project into cash And cash equivalents and range from 3 to 5 years. Accordingly project
related Assets And Liabilities have been classified into current And non-current based on operating cycle of respective
projects.

Earnings per Share:

Basic earnings per share is calculated by dividing the profit from continuing operations and total profit, both
attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding
during the year. ,

Ministry of Corporate Affairs (MCA) vide notification dated 24th March 2021, has amended Schedule III to the
Companies Act, 2013 to enhance the disclosure requirements in Financial statements. The Financial statements have
been prepared after incorporating the amendments to the extent they are applicable

Recent accounting pronouncements

Ministry of Corporate Affairs (MCA) notifes new standards, ammendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024, MCA
has not notified any new standard or ammendments to existing standards applicable to the Company
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NOTE 3 (a). PROPERTY, PLANT AND EQUIPMENT NOTE 3 (b) OTHER
INTANGIBLES ASSETS
(In Rupees Lacs) (In Rupees Lacs)
. Furniture and Office Computer
Particulars Fixtures Equipment Computers Total So ftlv,vare Total
Gross Block
Opening Balance as at 01 April 2022 14.96 13.92 22,93 51.81 22.72 22.72
Additions - 8.11 811 - -
Disposals/ Adjustments - -
Balance as at 31 March 2023 14.96 13.92 31.04 59.92 2272 22.72
Additions 5.87 0.37 6.24 - -
Disposals/ Adjustments - -
Balance as at 31 March 2024 14.96 19.79 31.41 66.15 2272 22.72
Accumulated Depreciation
Opening Balance as at 01 April 2022 14.96 12,53 19.93 47.42 8.35 8.35
Depreciation / Amortisation for the year - 0.49 3.13 3.62 5.15 5.15
Disposals/ Adjustments - -
Balance as at 31 March 2023 14.96 13.02 23.06 51.04 13.50 13.50
Depreciation / Amortisation for the year - 0.69 4.30 4.98 5.09 5.09
Disposals/ Adjustments - -
Balance as at 31 March 2024 14.96 13.71 27.35 56.02 18.59 18.59
Net Block
As at 31 March 2023 0.00 0.90 7.98 8.88 9.22 9.22
As at 31 March 2024 0.00 6.08 4.05 10.13 413 413
NOTE 4
INVESTMENTS (In Rupees Lacs)
Amount
Particulars Asat Asat
31 March 2024 | 31 March 2023
Non-Current Investments
Trade - Unquoted In Wholly Owned Subsidiary (At Cost)
Rodium Digital INC 81.89 81.89
1,00,000 (PY 1,00,000) shares having FV 1 USD/- fully paid
Trade - Unquoted In Subsidiary LLPs (At Cost) (Refer Note below)
81 Estates LLP 221.10 190.64
Readystage LLP 7.30 5.80
Fluid Realty LLP 103.11 13.94
Rodium Housing LLP 99.12 0.75
Xperia Realty LLP 1.00 1.00
431.63 21213
Non Trade Unquoted - In Venture Capital Fund: (at Fair Value through Profit or Loss )
(i) 250 units of Kotak -India Growth Fund of Rs. 1,00,000/- each. Paid up - 95,500/ - (Refer Note 30(g)) 27.51 30.64
Grand Total 541.03 324.66
Aggregate Amount of Unquoted Investments 541.03 324.66
Current Investments
Unquoted - Non Trade
In Mutual Fund Units: (at Fair Value through Profit or Loss ) 39.23 75.30
Grand Total 39.23 75.30
Aggregate Amount of Unquoted Investments 39.23 75.30
NOTE a. The Fixed Capital included in balances is as follows
81 Estates LLP 0.75 0.75
Readystage LLP 0.75 0.75
Fluid Realty LLP 0.75 0.75
Rodium Housing LLP 0.75 0.75
Xperia Realty LLP 0.99 0.99
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NOTE 5
OTHER FINANCIAL ASSETS (In Rupees Lacs)
Non Current Current
Particulars Asat Asat Asat } Asat I
31 March 2024 | 31 March 2023 |31 March 2024 | 31 March 2023
Carried at Amortised Cost : Considered Good
Bank deposits with more than 12 months maturity* 770.50 911.69
Security Deposits 26.98 8.49 36.25 38.75
Others 149.08 142.66
Interest Accrued on Loans 4091 45.58
Total 797.48 920.18 226.24 226.99
*Pledge as security for working capital taken from bank
NOTE 6
DEFERRED TAX ASSETS/( LIABILITIES) - (NET) (In Rupees Lacs)
. As at Asat
Eacticulars 31 March 2024 31 March 2023
Deferred Tax Liabilities
Retirement Benefits (1.43) (0.81)
Unrealised (gain)/loss on FVTPL Mutual Funds (9.05) -
A (10.48) (0.81)
Deferred Tax Asset:
Expenses allowable on Actual Payments 14.04 12.25
PPE & Intangibles 3.35 3.21
Unrealised (gain)/loss on FVTPL Mutual Funds - 211
Carried forward Loss 146.06 102.92
B 163.44 120.49
Total 152.96 Al18.68
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NOTE7
OTHER ASSETS (In Rupees Lacs)
Non-Current Current
Particulars Asat As at Asat Asat
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023
Unsecured and Considered Good
Advances to Suppliers (Other than Capital) - - 121.61 20.93
Sub Total - - 121.61 2093
Unbilled Revenue - - 3,116.18 1,784.69
Others - - 263.12 276.39
Prepaid Expenses - - 12.54 1214
Sub Total - - 3,391.84 2,073.22
Total - - 3,513.45 2,094.15
NOTES8
INVENTORIES (In Rupees Lacs)
5 As at As at
Particulars 31 March 2024 | 31 March 2023
Work-in-Progress 3,676.20 4,582.21
Finished Units 355.04 355.04
Total 4,031.24 4,937.25
NOTE9
TRADE RECEIVABLES (In Rupees Lacs)
scul As at Asat
Fasticulars 31 March 2024 | 31 March 2023
Unsecured, Undisputed and Considered Good 978.58 1,190.81
Total 978.58 1,190.81

NOTE: The Company has used a practical expedient for computing expected credit loss allowance for trade receivables, taking into account historical credit loss experience and
accordingly, provisions are made for expected credit loss for amounts due from customers where necessary.

(In Rupees Lacs)
Ageing for Trade Receivables Outstanding for following periods from due date of payment Asat
Less than 6 [6 months-|  1-2 Years 2-3 years More than 3 | 31 March 2024
Particulars Notdue months 1 year Years
Undisputed Trade Receivables — Considered Good - 58.95 274.03 3.00 642.61 978.58
Undisputed Trade Receivables — Considered Good* (0.95) (338.54) (76.31) (37.08) (92.81) (645.12) (1,190.81)
*Figures in bracket are in respect of previous year
NOTE 10
CASH AND CASH EQUIVALENTS (In Rupees Lacs)
. Asat As at
Particulars 31 March 2024 31 March 2023
Cash on hand 8.79 1.93
Balances with Banks in Current Accounts 54.68 42.25
Term Deposits with original maturity of less than 3 months 18.54 -
Total 82.01 44.18
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NOTE 11
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (In Rupees Lacs)
. As at As at
Farticulars 31 March 2024 31 March 2023

Deposits with original maturity of more than 3 months but less than 557 24 425.00

12 months*

Dividend Account** 1.26 1.26
Total 558.50 426.26

**Unclaimed Dividend of Rs. 0.32 Lacs for the financial year 2015-2016 required to be transferred to the Investor
Education and Protection Fund is pending to be transferred
*Pledge as security for working capital taken from bank

NOTE 12
LOANS (Unsecured, Considered Good) (In Rupees Lacs)
. As at As at
Particulars 31 March 2024 31 March 2023
Carried at Amortised cost :
Loans to
Employees 2.58 1.32
Others (Refer Note a below) 58.00 88.00
Total 60.58 89.32

a. The loans are repayable on demand

b. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (‘Intermediaries’) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall lend or invest in party identified by or on behalf of the Company (‘Ultimate Beneficiaries’).
The Company has not received any fund from any party(s) (‘Funding Party’) with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf
of the Company or provide anv guarantee, security or the like on behalf of the Ultimate Beneficiaries
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EQUITY SHARE CAPITAL (In Rupees Lacs)
As at As at
EQUITY SHARE CAPITAL 31 March 2024 31 March 2023
Number Amount Number Amount

Authorised Share Capital 6,000,000.00 600.00  6,000,000.00 600.00
Issued Share Capital 3,733,300.00 37333 3,733,300.00 373.33
Subscribed Share Capital 3,247,900.00 324.79  3,247,900.00 324.79
Fully Paid-up Share Capital 3,247,900.00 324.79  3,247,900.00 324.79
Forefeited Shares - Amount originally paid up on 4,85,400 Shares 19.71 19.71
Balance at the beginning of the year 3,247,900 344.50 3,247,900 344.50
Changes in Equity Share Capital due to prior period errors - - - -
Restated balance as at the beginning of the year 3,247,900 34450 3,247,900 344.50
Changes in Equity Share Capital during the year - - - -
Balance at the end of the year 3,247,900 344.50 3,247,900 344.50

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital

The Company has only one class of equity share having par value of Rs. 10 per share. Each holder of equity share is entitle to one vote per
share. In the event of liquidation of the Company, the holder of the equity share will be entitle to receive remaining assets of the Company.
The distribution will be in proportion to the number of equity shares held by the share holders.

Asat % Change Asat % Change
Shares held by promoters at the end of the year 31 March 2024 during the 31 March 2023 during th
Promoter Name No. % year No. % uring the yeat
Deepak Chheda 1,017,252 31.32% 1.80% 958,922 29.52% 0.10%
Shailesh Damji Shah 588,521 18.12% 0.00% 588,521 18.12% 0.00%
Rohit Keshavji Dedhia 319,466 9.84% 0.00% 319,466 9.84% 0.00%
Harish Damiji Nisar 320,230 9.86% 0.00% 320,259 9.86% 0.00%
Rohan Deepak Chheda 9,916 0.31% -0.40% 23,043 0.71% 0.43%
Paarth Deepak Chheda 9,327 0.29% -0.09% 12,173 0.37% 0.11%
Krupa Deepak Chheda 11,489 0.35% -0.09% 14,457 0.45% 0.22%
Sigma Fiscals Private Limited 8,160 0.25% 0.09% 5,394 0.17% 0.03%
EQUITY SHARE CAPITAL (In Rupees Lacs)
Asat Asat
Shares in the Company held by each
shareholder holdirfg n?ore thalzr five per cent shares 31 March 2024 SLianh 28
Number | % Number | %
Deepak Chheda 1,017,252 31.32% 958,922 29.52%
Shailesh Damji Shah 588,521 18.12% 588,521 18.12%
Harish Damji Nisar 320,230 9.86% 320,259 9.86%
Rohit Keshavji Dedhia 319,466 9.84% 319,466 9.84%
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NOTE 14
OTHER EQUITY (In Rupees Lacs)
OTHER EQUITY Equity Reserves & Surplus
Compone Remeasurem
nt of Capital Retained ents TOTAL
Compoun| Reserve | Earnings | of Defined
d Benefit

Balance at the beginning of the Comparative Reporting year ~ 350.51 42141 171.68 11.60 955.21
Changes in Accounting Policy or Correction of Prior Period Errors - - - - -
Restated balance as at 1st April 2022 350.51 42141 171.68 11.60 955.21
Profit for the Comparative year ending 31st March 2023 62.76 62.76
Other Comprehensive Income for the Comparative 241 241
Reporting year ending 31 March 2023

Total Comprehensive Income for the Comparative year - - 62.76 241 65.17
Transactions with owners in their capacity as owners:

Balance at the beginning of the reporting year 350.51 42141 234.44 14.01 1,020.38
Changes in Accounting Policy or Correction of Prior Period Errors - - - - -
Restated balance as at 1st April 2023 350.51 421.41 234.44 14.01 1,020.38
Profit for the Reporting year ending 31st March 2024 19.29 19.29
Other Comprehensive Income for the Reporting year ending 31 March 2024 4.27 4.27
Total Comprehensive Income for the Reporting year - - 19.29 427 23.56
Transactions with owners in their capacity as owners:

Balance at the end of the Reporting year ending 31st March 2024 350.51 42141 253.73 18.28 1,043.94
EQUITY SHARE CAPITAL (In Rupees Lacs)

|Nature and Purpose of each component of equity

Equity Component of Compound Financial
Instrument

The Equity component part of compound financial instrument issued by the Company which are classified as financial
liabilities and Equity in accordance with the substance of the contractual arrangement and the definations of financial

liability and equity instrument.

Retained Earnings

Retained earnings are the profits that the Company has earned till date, less dividend payouts.

Remeasurements of Defined Benefit Plans

Gains/Losses arising on Remeasurements of Defined Plan at the end of each reporting period

Capital Reserve

It represents reserves acquired on acquistion of the Company
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NOTE 15
BORROWINGS (At Amortised Cost) (In Rupees Lacs)
Particulars 31 M::c;tzou 31 MAa:dI\tZOB
NON CURRENT
Secured
Term Loans;
From Bank 770.32 1,815.51
Unsecured
Liability Component of Compound Financial Instruments -
70,00,000 6% Non Cumulative Optionally Convertible Preference Shares of
Rs.10/- each 495.78 454.74
Total 1,266.10 2,270.25
CURRENT
Secured
Working Capital Loan from Bank 1,067.37 1,072.87
Current Maturities of Long-term Debt 1,119.70 387.69
Unsecured
from Related Parties (Refer Note 30 (f)) 2,465.90 2,297.40
from Others 812.49 982.50
Interest Accrued on above 1,338.52 1,352.27
Total 6,803.98 6,092.73
Nature of Borrowings Interest Rate & Terms Of Repayment
Term Loan from Capri Global Capital Limited is secured by ; | J

a. First and Exclusive Charge by way of Registered Mortgage over the|l) Repayable in 48 months from the date
Development Rights, Title, Interests of the Developer/ Borrower and all the|of first disbursement including

present and future structures there upon to the extent of the|moratorium period of 24 months.
Developer/Borrower's share. Interest is 16.35% p.a (P.Y. - 14.75%-

b. First & Exclusive charge by the way of registered hypothecation over all|15.35%).

the present and future cash flows of the project including receivables from|2) Repayable in 24 months from the date
sold area, recoverable from the bank guarantee in respect of the project. of first disbursement including

c. The said loan is further secured by assignment of insurance policies of[moratorium period of 12 months.

the adequate value for the project in favour of the Lender. Interest is 16.35% p.a (P.Y. - 15.35%).

Term Loan from ICICI Bank

Secured against Mortgage of Unit No 401 and 402, 4th floor, X-cube,|Repayable in 180 months from the date
Mumbai, property owned by Promoters and their Relatives, of the|of first disbursement. Interest 9.80%
Company,

BORROWINGS (At Amortised Cost) (In Rupees Lacs)

6% Non Cumulative Optionally Convertible Preference Shares

All other terms and conditions of the 70,00,000 6% Non Cumulative Optionally Convertible Preference Shares of FV
Rs 10/~ fully paid will remain the same as of the 70,00,000 9% Cumulative Optionally Convertible Preference Shares
of FV Rs 10/- fully paid. The original preference shares were for a term of 20 Years from 31st March, 2008 being the
date of allotment, accordingly the 70,00,000 6% Non Cumulative Optionally Convertible Preference Shares of FV Rs
10/- fully paid would mature on 31st March, 2028. The component part of compound financial instrument is
classified as financial liability.

Working Capital Loan from Indian Oversaes Bank

Working Capital Loan from Indian Overseas Bank is repayable on demand and is secured by way of lien over Term
Deposits and further Personal Guarantee of Managing /Wholetime Directors. It carries interest rate of 7.71% p.a.
(Previous Year 7.71%).

Loans from Related Parties and Others

Unsecured Loans from Related Parties and Others carries interest @ 12%. (Previous year 12%) and are repayable on
demand. The unsecured loan holders have given their consent regarding waiver of interest for Financial Year 2023-
24, on their unsecured loan except for two parties. Hence no provision of interest has been made of the waived
interest.
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NOTE 16
PROVISIONS (In Rupees Lacs)
Particulars Non-Current Current
As at Asat As at As at
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023
Provision for Employee Benefits (Refer Note 30 (e)) 29.28 4434 20.81 434
Total 29.28 44.34 20.81 4.34
NOTE 17
TRADE PAYABLES (In Rupees Lacs)
Current
Particulars As at As at
31 March 2024 | 31 March 2023
Outstanding due of Micro and Small Enterprises (Refer Note 30 (c)) 6.44 0.56
Outstanding due of Creditors other than Micro and Small Enterprises 322.33 34045
Total 328.77 341.01
Ageing of Trade Payables
Outstanding for following periods from due date of payment
Particulars Less than 1 1-2 2.3 vears As at
year years ¥y 31 March 2024
i) MSME 6.44 - - 6.44
(ii) Others 50.75 20.52 251.06 322.33
Total 57.20 20.52 251.06 328.77
Outstanding for following periods from due date of payment
Particulars Less than1 1-2 vears 2.3 vears As at
year y y 31 March 2024
i) MSME 0.56 - - 0.56
(ii) Others 139.36 201.09 - 340.45
Total 139.92 201.09 - 341.01
NOTE 18
OTHER FINANCIAL LIABILITIES (In Rupees Lacs)
Current
Particulars As at Asat
31 March 2024 | 31 March 2023
Unclaimed Dividends 1.26 1.26
Total 1.26 1.26
NOTE 19
OTHER LIABILITIES (In Rupees Lacs)
Current
Particulars As at Asat
31 March 2024 | 31 March 2023
Contract Liablities (Revenue received in advance) 1,075.00 91.76
Statutory Dues 28.77 34.60
Debit Balance in Subsidiary - 39.82
Employee Benefits Payable 56.44 64.18
Others 19.93 222.69
Total 1,180.14 453.05

During the year ended 31st March, 2024, the Company recognised Revenue of Rs. 79.90/- Lacs ( Previous year Rs. 1288.16 Lacs) arising

from opening unearned revenue (contract liabilities).

(In Rupees Lacs)
Asat Asat

Movement of contract liabilities is as under ; 31 March 2024 | 31 March 2023
As at beginning of the year 91.76 1,055.11
Recognised as revenue from contracts with customers (79.90) (1,288.16)
Advance from customers received during the year 1063.14 324.81
Balance at the close of the year 1,075.00 91.76
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NOTE 20
REVENUE FROM OPERATIONS (In Rupees Lacs)
. Year Ended Year Ended
e 31 March 2024 | 31 March 2023
REVENUE FROM CONTRACTS WITH CUSTOMERS
Income from Property Development 1,788.96 2,174.95
Income from Sale of Shop 92.00 97.00
Other Operating Revenues:
Miscellaneous 100.14 101.05
Total 1,981.10 2,373.00

The Management determines that the segment intormation reported is sutticient to meet the disclosure objective
with respect to disaggregation of revenue under IND AS 115 Revenue from Contract with Customers. Hence, no
separate disclosures of disaggregated revenues are reported. (Refer Note 30 (b))

Reconciliation of revenue recognised with the contracted price is as follows: (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Gross Sales (Contracted Price) 1,788.96 2,174.95
Reductions towards variable consideration - -
Revenue recognised 1,788.96 2,174.95
NOTE 21
OTHER INCOME (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Interest Income 124.16 122.42
Dividend Income on Current Investments 0.14 -
Net Gain on Sale of Investments classified as FVTPL 4.39 10.63
Share of Profit in Subsidiary 235.92 17210
Net Gain on Fair Value Changes on Financial Assets classified as FVTPL 35.96 -
Miscellenous Income 1.28 129.01
Total 401.85 434.16
NOTE 22
COST OF DEVELOPMENT AND CONSTRUCTION (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Cost of Development Rights / Land Acquistion 85.95 107.88
Construction and Direct Cost 379.07 581.17
Administration and General Expenses 78.18 74.34
Borrowing Costs 252.15 329.96
Total 795.35 1,093.35

| Annual Report 2023-2024

115




RODIUM REALTY LIMITED

NOTE 23
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-
PROGRESS AND STOCK-IN-TRADE (In Rupees Lacs)
. Year Ended Year Ended
rerficulars 31 March 2024 | 31 March 2023
Closing Stock:
Finished Goods 355.04 355.04
Work-in-Progress 3,676.20 458221
4,031.24 4,937.25
Less: Opening Stock:
Finished Goods 355.04 355.04
Work-in-Progress 458221 5,578.62
4,937.25 5,933.66
906.01 996.41
NOTE 24
EMPLOYEE BENEFIT EXPENSES (In Rupees Lacs)
. Year Ended | Year Ended
Particulars 31 March 2024 | 31 March 2023
Salaries and Wages 24.56 39.84
Contribution to Provident Fund, Gratuity and Other Funds 7.87 7.94
Staff Welfare Expenses 3.69 4.57
36.12 52.35
NOTE 25
FINANCE COSTS (In Rupees Lacs)
. Year Ended | Year Ended
Particulars 31 March 2024 | 31 March 2023
Interest on Loans and Deposits 221.70 233.90
Interest on Working Capital Facilities 196.21 226.87
Other Borrowing Costs;
Interest on Liability Component of Compound Financial Instruments 41.04 37.55
Others 10.12 5.00
469.06 503.32
Less: Amounts Capitalised to the cost of qualifying assets (252.15) (329.96)
216.91 173.36
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NOTE 26
OTHER EXPENSES (In Rupees Lacs)

: Year Ended Year Ended
ot 31 March 2024 | 31 March 2023
Power and Fuel 7.51 6.17
Legal & Professional Charges 17.02 18.41
Rent (Refer Note 30 (d)) 12.00 12.00
Rates and Taxes 2.69 1.01
Insurance 16.98 16.38
Printing and Stationery 438 3.73
Repairs and Renewals:

Buildings 90.66 106.99
Travelling and Conveyance 427 2.69
Communication Expenses 1.35 119
Auditors' Remuneration:

As Auditors:

Audit fee 2.00 2.00

Tax Audit fee 0.75 0.75

Other Services 1.25 1.95

4.00 470

Sales Promotion Expenses 0.33 1.03
Net loss on Fair Value Changes on Financial Assets classified as FVTPL - 8.38
Donation - 0.04
Commission 5.00 4.86
Bank Charges 0.22 043
Interest paid on Statutory Dues 3.48 1.44
Miscellaneous Expenses 49.30 33.89
Total 219.19 223.34
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NOTE 27
A. CAPITAL MANAGEMENT

For the purpose of Company's Capital Management, capital includes Issued Equity Capital, and Retained Earnings attributable to the Equity Holders
of the Company. The primary objective of the Company's Capital Management is to maximise the Share Holder Value.

The Company manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the financial
covenants and to continue as a going concern. To maintain or adjust the capital structure, the Company may adjust the dividend payment to
shareholders, return capital to shareholders or issue new shares.

The Company monitors capital using a ratio of 'Net Debt' to 'Equity'. For this purpose, net debt is defined as total borrowings less Cash & Bank
Balances and Other Current Investments.

The Company's Net Debt to Equity Ratios are as follows:

(In Rupees Lacs)
icul Asat Asat

Purth 31 March 2024 31 March 2023

Interest bearing Loans and Borrowings 2,385.80 2,657.94
Less: Cash and Short Term Deposits 82.01 4418
Net Debt 2,467.82 2,702.12
Equity 34450 344.50
Other Equity 1,043.94 1,020.38
Total Capital 1,388.44 1,364.88
Capital and Net Debt 3,856.26 4,067.00
Net Debt to Equity Ratio 64.00% 66.44%

B. FINANCIAL RISK MANAGEMENT

i)

The Company’s principal Financial Liabilities comprise Loans and Borrowings, Trade and Other Payables. The main purpose of these Financial
Liabilities is to finance the operations of the Company. The principal Financial Assets include Trade and Other Receivables, Investments in Mutual
The Company has assessed market risk, credit risk and liquidity risk to its financial liabilities.

Market Risk
Market Kisk 1s the risk ot loss ot tuture earnings, tair values or cash tlows that may result irom a change in the price ot a financial instrument, as a

result of interest rates and other price risks. Financial instruments affected by market risks, primarily include loans & borrowings, investments and
other receivables, payables and borrowings.

Interest Rate Risks

Interest rate risk can be either fair value interest rate or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of
fixed interest bearing investments because of fluctuations in the interest rate. Cash flow interest rate risk is the risk that the future cash flows of floating
interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk
The Company's interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate
profile of the Company's interest-bearing financial instruments as reported to the management of the Company is as follows.

(In Rupees Lacs)

. Asat As at
Particulars 31March2024 | 31 March 2023
Fixed-rate Instruments
Borrowings 6,731.56 7,010.71

Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.

Commodity Price Risk

The Company's activities are exposed to steel and cement price risks and therefore its overall risk management program focuses on the volatile nature
of the steel and cement market, thus seeking to minimize potential adverse effects on the group's financial performance on account of such volatility.
The Board reviews risk management policies.

Foreign Currency Risks

Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in foreign currency.
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ii) Credit Risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's receivables from customers and investments in debt securities.

The carrying amount of following financial assets represents the maximum credit exposure.

Trade and Other Receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However credit risk with regards to
trade receivable is almost negligible in case of its residential sale business as the same is done to the fact that in case of its residential sell business it
does not handover possession till entire outstanding is received.

The ageing of trade receivbles is as follows:

(In Rupees Lacs)
_ As at Asat
Farty 31 March 2024 31 March 2023
More than 6 months 919.63 851.32
Others 58.95 339.49
978.58 1,190.81

The amounts reflected in the table above are not impaired as on the reporting date.

Investments in Debt Securities, Limited Liability Partnerships, Loans to Related Parties and Project Deposits
The Company has investments in mutual funds, limited liability partnership firms and project deposits. The settlement of such instruments is linked to
the completion of the respective underlying projects. Such Financial Assets are not impaired as on the reporting date.

Cash and Bank balances
The Company holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.

iii) Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage
to the Company's reputation.
Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash flows. This monitoring includes financial
ratios and takes into account the accessibility of cash and cash equivalents.
The Company has access to funds from debt markets through bank loan. The Company invests its surplus funds in bank fixed deposit and debt based
mutual funds.

A. CAPITAL MANAGEMENT (Contd.)

Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial liabilities at the reporting date.
(In Rupees Lacs)
Contractual cash flows
March 31, 2024 Carrying Amount Total Within 12 12 years 2.5 years More than 5
months years

Financial Liabilities

Non Current

Borrowings 2,385.80 2,385.80 1,119.70 28.88 601.44 635.79
Current

Borrowings 1,067.37 1,067.37 1,067.37 - - -
Trade Payables 328.77 328.77 328.77 - - -
Others 1.26 1.26 1.26 - - -

Contractual cash flows
March 31, 2023 Carrying Amount Total Within 12 12 years 2.5 years More than 5
months years

Financial Liabilities

Non Current

Borrowings 2,657.94 2,657.94 387.69 852.59 357.50 1,060.16
Current

Borrowings 1,072.87 1,072.87 1,072.87 - - -
Trade Payables 341.01 341.01 341.01 - - -
Others 1.26 126 1.26 - - -
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Note 28

Fair Values and Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
a) recognised and measured at fair value and b) measured at amortised cost and for which fair values are disclosed in the
Standalone Financial Statements. To provide an indication about the reliability of the inputs used in determining fair value,
the Company has classified its financial instruments into the three levels prescribed in the Indian Accounting Standard.

{(In Rupees Lacs)
Fair Value/Carrying Value |
Particulars Hierarchy As at As at
31 March 2024 | 31 March 2023
Financial Assets
- Investments Level One 39.23 75.30
- Investments Level Two 27.51 30.64

Level 1: This includes financial instruments measured using quoted prices. The fair value of all mutual funds is valued using
the closing NAYV as at the reporting period
Level 2: This includes financial instruments measured using net assets value received from Venture Capital Fund

Fair value of financial assets and liabilities measured at amortised cost (In Rupees Lacs)
As at As at
Particulars 31 March 2024 | 31 March 2023
Fair Value/Carrying Value |

Financial Assets

Loans 60.58 89.32
Security Deposits 63.23 47.24
Interest Accrued on Loans and Deposits 4091 45.58
Bank Deposits 770.50 911.69
Financial Liabilities

Borrowings 8,070.09 8,362.98

The carrying amounts of Trade Receivables, Cash and cash Equivalents, Bank balances other than Cash & Cash Equivalents,
Other Receivables, Trade Payables and Unclaimed Dividend are considered to be the same as their fair values due to the
current and short-term nature of such balances.

NOTE 29
The Company has no tax liability for the year ended March 31, 2024 and March 31, 2023 and accordingly reconciliation of tax

expense is not given.

| Annual Report 2023-2024 120



RODIUM REALTY LIMITED

NOTE 30
ADDITION INFORMATION/EXPLANATIONS

a)

b)

9

d)

Earnings Per Share (Basic and Diluted)

Year Ended 31| Year Ended 31
Sartignias March 2024 |  March 2023
Profit/ (Loss) after Tax Rs. Lacs 19.29 62.76
Weignted Number of Equity Shares (Face Value Rs.10/-) Nos. 3,247,900 3,247,900
Earnings per share - Basic Rs. 0.59 1.93
Earnings per share - Diluted Rs. 059 193
Disclosures under Ind AS 108 - ""Operating Segment”
(i)Entity wide disclosure required by Ind AS 108 are as detailed below:
Year Ended 31| Year Ended 31
March 2024 March 2023
Real Estate Development & Services 1,981.10 237301
1,981.10 2,373.01
(if) Revenue from Customers:
India 1,981.10 2,373.01
Outside India - -
1,981.10 2,373.01
(iii) Non-current assets (other than deferred tax assets and financial instruments)
India 811.75 938.28
Outside India - -
811.75 938.28
Year Ended 31| Year Ended 31
(iv) Transactions with single external customer which amounts to 10% or more of the Company's Revenue. March 2024 March 2023
Bajaj Alliance Life Insurance Co Ltd 307.16 -
Bajaj Alliance Generallnsurance Co Ltd 42472 -

Note:-

(i) The Company is engaged interalia in the "Real Estate Development and Services". These in the context of Ind AS 108 " Operating Segment" are considered to
constitute one single primary segment. The Company does not have any operations outside India. Hence disclosure as envisaged in the Accounting Standard is not
required. Non-reportable segments have not been disclosed as unallocated reconciling item in view of their materiality. In view of the above, primary and

secondary reporting disclosures for business/geographical segment are not applicable

Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED"):

The details of liabilities to Micro and Small Enterprises, to the extent information available with the Company are given under. This has been relied upon by the auc

(i) Principal amounts remaining unpaid to suppliers as at the end of the accounting year

Year Ended 31| Year Ended 31
March 2024 March 2023
6.44 0.56

Note: Other information/ disclosures relating to payments made beyond appointed date, interest accrued & paid and cumulative interest are not applicable, being

The Company’s leasing arrangements are in respect of operating leases for office permises. The leasing arrangements are for one year, and are usually renewable

by mutual consent on agreed terms. The aggregate lease rentals payable are charged as rent.

Disclosures as per IND AS - 19 - Employee Benefits
During the year, the company has recognised the following amounts in the Statement of Profit and Loss:

(In Rupees Lacs)
iculars Year Ended Year Ended
Parti 31 March 2024 31 March 2023
i) Employer's contribution to Provident Fund* 0.75 0.96
*Included in " Contribution to Provident and other Funds" (Note 24).
iif)  Defined benefit obligation: (Unfunded)
The valuation results for the defined benefit gratuity plan as at 31-3-2024 are produced in the tables below:
i) Changes in the Present Value of Obligation
ticul Year Ended Year Ended
P 31 March 2024 31 March 2023
Present Value of Obligation as at the beginning 48.68 44.92
Current Service Cost 3.78 391
Interest Expense or Cost 3.33 3.06
Re-measurement (or Actuarial) (gain) / loss arising from:
- change in financial assumptions 043 (0.07)
- experience variance (i.e. Actual experience vs assumptions) (6.13) (3.15)
Benefits Paid
Present Value of Obligation as at the end 50.09 48.68
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ii) Expenses Recognised in the Income Stat 1t

N Year Ended Year Ended
Particulars 31 March 2024 31 March 2023
Current Service Cost 3.78 391
Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset) 3.33 3.06
Exp R d in the I Stat t 711 6.98
iii) Other Comprehensive Income
Year Ended Year Ended
Particulars 31 March 2024 31 March 2023
Actuarial (gains) / losses
- change in financial assumptions 043 (0.07)
- experience variance (i.e. Actual experience vs assumptions) (6.13) (3.15)
Return on Plan Assets excluding interest income
Components of defined benefit costs recognised in other comprehensive income -5.70 -3.22
iv) Actuarial Assumptions
a. Financial Assumptions
The principal financial assumptions used in the valuation are shown in the table below:

. As at Asat
Farticulars 31 March 2024 31 March 2023
Discount rate (per annum) 6.97% 7.17%
Salary growth rate (per annum) 1% 1%
b. Demographic Assumptions

. As at Asat
Particalae [ 31 March 2024 31 March 2023
Mortality Rate TAIM 201z Uk 1A -14) Ult
Attrition rates, based on age: (per annum)

Up to 52 years 5% 5%

e) Disclosures as per IND AS - 19 - Employee Benefits

v) Amount, Timing and Uncertainty of Future Cash Flows
a. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity analysis

below have been determined based on bl

pll 4

ible changes of the assumptions occurring at the end of the reporting period, while holding all other p

| Particulars As at 31 March 2024 As at 31 March 2023 ]
Defined Benefit Obligation (Base) 50.09 48.68
As at 31 March 2024 As at 31 March 2023 ]
Particulars Decrease Increase Decrease Increase
Discount Rate (- / +1%) 51.26 46.36 47.58 4254 |
(% change compared to base due to sensitivity) 0.02 (0.07) (0.02) (0.13)
Salary Growth Rate (- / +1%) 47.05 5047 4325 46.77
(% change compared to base due to sensitivity) (0.06) 0.01 (011) (0.09)
c. Effect of Plan on Entity's Future Cash Flows
- Funding arrang and Funding Policy
The scheme is unfunded.
- Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year 351
- Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cash flows) 9.09 years
- Expected cash flows over the next (valued on undiscounted basis): 5.37
1year 20.81
2to 5 years 10.92
6 to 10 years 1273
vi) Movement of Liability : Employee Benefits
Opening balance 48.68
Add : Provision for the year 142
Less : Paid during the year -
Closing Balance 50.09
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f) Related Party Disclosures ( As per Ind AS 24: Related Party Disclosures) :
(a) Names of Related Parties and nature of relationship

()

ii)

Subsidiary Entities

Key Management Personnel:

Relatives of Key Management Personnel:

Companies/Firms in which Directors and

relatives of Directors are interested:

Rodium Housing LLP

81 Estates LLP

Readystage LLP

Xperia Realty LLP

Fluid Realty LLP

Rodium Digital Inc

Mr. Deepak Chheda - Chairman and Managing Director
Mr. Harish Nisar - Whole-Time Director
Mr. Rohit Dedhia - Whole-Time Director
Mr. Yogesh Shah - Independent Director
Mr. Vatsal Shah - Independent Director
Mr. Rohan Chheda - Chief Financial Office
Ms.Srushti Raghani (Upto 13.07.2023)
Ms.Jyoti Singh (From 04.08.2023)

Ms, Grima Dedhia (Daughter of Mr. Rohit Dedhia)
Mr. Prerak Dedhia (Son of Mr.Rohit Dedhia)
Mrs.Krupa Chheda (Wife of Mr. Deepak Chheda)
Mr. Keshavji Dedhia (Father of Mr. Rohit Dedhia)
Mrs. Jaywanti Dedhia (Mother of Mr. Rohit Dedhia)
Mr. Mehul Nisar - (Son of Harish Nisar)

M/s. RDH Infraspaces (Formerly known as Rodium Realty & Construction)
M/s. CN A Architects
M/s. Sigma Fiscals Pvt Ltd

Uniwood Systems
Uniwood Systems LLP
ARH Interior
Transactions and outstanding with related parties (excluding reimbursements) (In Rupees Lacs)
icul . Outstanding
Parti Transactions (Payable)/Receivable
31/03/2024] 31/03/2023 31/03/2024]  31/03/2023 |
Subsidiaries
Investment/ (Withdrawals) -547 348.39 513.52 264.12
Share of Loss in LLP 0.01 0.15
Share of Profit in LLP 23593 178.89
Interest on Capital 31.63 30.13
Interest on Loan 2.77 28.52 - -
Other Receivable (0.43) 991 948 991
Guarantees (Co-Borrower) 5,000.00 - 5,000.00 -
Key Management Personnel:
Remuneration
Directors 59.40 55.44 51.81 55.22
Retirement Benefits 448 - 45.20 40.72
Chief Financial Officer 12,51 2293 0.67 0.19
Company Secretary 499 4.06 0.45 0.26
Outstanding Interest
Directors - - 488.97 488.97
Expenses on Rent, Fees and Charges.
Directors 720 7.20 40.28 35.17
Loan Taken /(Returned) (Net)
Directors 168.50 - 1,524.44 1,355.94
Sale of Flat
Directors - 12.50 0.63 0.63
Insurance
Directors 20.58 -

Unsecured Loans from Directors carries interest @ 12%. (Previous year 12%) and are repayable on demand. The Directors have given their consent
regarding waiver of interest for Financial Year 2023-24, on their unsecured loan
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iif) Relatives of Key Management Personnel:

Remuneration - - - 243
Service Received - - 14.60 15.10
Deposit Received - - - 3.51

f) Related Party Disclosures ( As per Ind AS 24: Related Party Disclosures) :
Sale of Flat (Unbilled) 719.91 223.77 55.35 202.42
Cancellation of Flat - 153.00 - -

f) Related Party Disclosures ( As per Ind AS 24: Related Party Disclosures) :

Expenses on Rent, Fees and Charges. 1.20 12.06 7.34 6.16
Interest Payable - - 31.77 3177
iv) Companies/Firms in which Directors and Relatives of Directors are interested:
Service Received 15.90 66.72 277 -
Sale of Shop - - - 160.00
Expenses on Rent, Fees and Charges. 3.60 20.60 17.96 16.20
Interest Payable - - 126.75 126.75
Loan Taken / (Returned) (Net) - - 333.76 333.76
Cancellation of Flat/Shop 12.20 - 11.59 -

d) Terms and conditions of transactions with related parties;
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the
year-end are unsecured and interest free and settlement occurs in cash. For the year ended 31 March 2024, the Company has not recorded any
impairment of receivables relating to amounts owed by related parties (31 March 2023: Rs. Nil). This assessment is undertaken each financial year
through examining the financial position of the related party and the market in which the related party operates.
g Commitment
(i) Uncalled amount of Rs. 4,500 /- (Previous Year: Rs 4,500 ) on 250 units of Kotak India Growth Fund - Rs.11.25 Lacs (Previous year Rs.11.25 Lacs)

h) During the year 2014-15, the Company had entered into a M dum of Und g (MOU) with one of the vendors for Purchase of Transfer of Development Rights (TDR) to be used in the
Cnmpany’supcommgpm)ects The Company had paid Rs. ZZBCromtothesudvmdousndvnmelsperﬂleMOU ’I‘hepartywasunab]etofulﬂ.llitscomnlltmex\taset\vmngedmﬂleMOUevmaﬁzr
. The Company has initiated the legal process for recovering the advance paid due to the breach of and fraud conducted on the Company. Pending of

the legal process, the amuunt paxd has been reflected under Short Term Loans and Advances.

h Ratios |Numerator Denominator 2023-24 [2022-23 |Variance rllcmarh
(a) Current Ratio Current Assets Current Liabilities 114 133 -14.39%| Not Applicable
(b) Debt-Equity Ratio Total Debt Shareholder's Equity 5.81 6.13 -5.14%| Not Applicable
(c) Debt Service Coverage Ratio Earning for Debt Service* Debt service = Interest + Principal Repayment 023 0.16 43.75% | Increase in Earning for Debt Service
(d) Return on Equity Ratio Net Profit After Taxes Average Shareholder's Equity 0.01 0.05 -70.26%| Decrease in Profit
(e) Inventory Turnover Ratio Sales Average Inventory 0.44 0.44 1.19%| Not Applicabl
(f) Trade Receivables Turnover Ratio |Revenue Average Trade Reveivables 183 211 -13.33%| Not Applicable
(g) Trade Payables Turnover Ratio  |Purchases Average Trade Payables 114 3.34 -65.83% | Reduction in Payables
(h) Net Capital Turnover Ratio Revenue Working Capital 168 103 62.77%| Reduction in Working Capital
(i) Net Profit Ratio Net Profit After Taxes Revenue 0.01 0.03 -63.19%| Reduction in Profit
(§) Return on CApital employed Faml.np before interest and taxes |Capital Employed 0.18 0.19 -4.21%| Not Applicable
(k) Return on & d from I Average Inv 0.81 0.02 | 3950.00%| I in Income
*Earning for debt service= Profit before Tax + Depxecmhon + Finance Cost
Contingent Liabilities Year Ended 31 Year Ended 31
i March 2024 March 2023
Guarantees given 5.00 5.00
Corporate Guarantee (Co-Borrower) 5000.00 5000.00

X The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act ,2013 during the financial year.

1)  The Company has pending satisfaction of charges of IIFL for which the Company is in p of satisfaction of the same

For SCA AND ASSOCIATES

Chartered Accountants sd/- sd/-

FRN 101174W Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686

sd/-

Shivratan Agarwal sd/- sd/-

Partner Jyoti Singh Rohan Chheda

Mem.No. 104180 Company Secretary Chief Financial Officer

Mumbai, Dated 27th May, 2024 A60859
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF RODIUM REALTY LIMITED
REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL STATEMENTWS

Opinion

1.  We have audited the accompanying Consolidated Financial Statements of RODIUM REALTY
LIMITED (hereinafter referred to as "the Holding Company") and its Subsidiaries (the
Holding Company and its Subsidiaries together referred to as "the Group") comprising of the
Consolidated Balance Sheet as at March 31, 2024 and the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Cash Flow Statement for the year then ended, and Notes to the
Consolidated Financial Statements, including Material Accounting Policies and Other
Explanatory information (hereinafter referred to as “the Consolidated Financial Statements”).

2.  In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of report of other auditors of the subsidiaries, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards,
of the consolidated state of affairs (financial position) of the Group as at March 31, 2024, and
their consolidated Profit (financial performance including other comprehensive income), the
consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis of Opinion

3.  We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Financial Statements.

Emphasis of Matter

4. We draw attention to Note No. 15 to the Consolidated Financial Statements regarding non
provision of interest on unsecured loans as management has obtained consent from the
unsecured loan holders for waiver of interest for the current financial year.
Our Opinion is not modified in respect of above matter.

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements of the current period. These
matters were addressed in the context of our audit of the Consolidated Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Sr. No

Key Audit Matters

Our Response

1

Revenue Recognition

Revenue recognition involves
significant estimates related to
measurement of costs to
complete the projects. Revenue
from projects is recorded based
on the Group’s assessment of
the work completed, cost
incurred and accrued and the
estimate of the balance costs to
complete the Project.
Considering the significant
estimate involved in
measurement of revenue, we
have considered measurement
of revenue as key audit matter.

Our audit procedure included:

1. Identifying and testing operating effectiveness
of key controls over recording of project costs

2. Assessing the cost incurred and accrued to
date on the balance sheet by examining
underlying invoices and signed agreements on
a sample basis. Assessing contract costs to
check no cost of revenue nature are incorrectly
recorded in the balance sheet.

3. Comparing, on sample basis, revenue
transactions recorded during the year with the
underlying contracts, progress reports,
invoices raised on customers and collections in
bank accounts. Also checked the related
revenue had been recognised in accordance
with the Group’s revenue recognition policies.

4. Comparing the cost to complete workings with
the budgeted costs and inquiring for variance.

5. Sighting Group's internal approvals on sample
basis for changes in budgeted costs along with
the rationale for the changes.

Inventories (Note 7 to the
Consolidated Financial
Statements)

As at March 31, 2024, the
carrying value of the inventory
of ongoing and completed real-
estate projects is Rs. 6,032.69
Lacs. The inventories are held
at the lower of the cost and net
realisable value (“NRV”).

The determination of NRV
involves estimates based on
prevailing market conditions
and taking into account the
stage of completion of the
inventory, the estimated future
selling price, cost to complete
projects and selling costs.

We identified the assessment of
the carrying value of inventory
as a key audit matter due to the
significance of the balance to
the Consolidated Financial
Statements as a whole and the
involvement of estimates and
judgement in the assessment.

Our audit procedures included, among others:

1. We evaluated the design and operation of
internal controls related to testing recoverable
amounts with carrying amount of inventory
including evaluating management processes
for estimating future costs to complete
projects.

2. As regards NRV, for a sample of selected
projects, compared costs incurred and
estimates of future cost to complete the project
with costs of similar projects and compared
NRYV to recent sales or to the estimated selling
price applied in assessing the NRV.
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Information Other than the Consolidated Financial Statements and Auditor’s Report thereon

6. The Holding Company’s Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the information
included in the Holding Company’s Board’s Report including Annexures to Board's Report,
Management Discussion and Analysis, Report on Corporate Governance, Business
Responsibility Report, but does not include the Consolidated Financial Statements and our
auditor’s report thereon. Our opinion on the Consolidated Financial Statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

7. In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

8.  The annual report is expected to be made available to us after the date of this audit report. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to communicate the matter with those charged with
Governance.

Management’s and Board of Director Responsibility and Those Charged with Governance for the

Consolidated Financial Statements

9.  The Holding Company's Management and Board of Directors is responsible for the matters
stated in Section 134 (5) of the Companies Act, 2013 (hereinafter referred to as “the Act”) with
respect to the preparation of these Consolidated Financial Statements that give a true and fair
view of the consolidated financial position, consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group in accordance with accounting
principles generally accepted in India, including the Accounting Standards, specified under
Section 133 of the Act, read together with Rules thereon. The respective Board of
Directors/Management of the Companies/Limited Liability Partnerships (LLP’s) included in
the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatements, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financial Statements by the
Management and Board of Directors of the Holding Company, as aforesaid.

10. In preparing the Consolidated Financial Statements, the respective Board of
Directors/Management of the Companies/Limited Liability Partnerships (LLP’s) are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

11.  The respective Board of Directors/Management of the Limited Liability Partnerships (LLP’s)
are responsible for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

12.  Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

13.  As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate Internal Financial Controls with reference to these financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of
Directors.

Conclude on the appropriateness of Management’s and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
Financial Results of such entities included in the Consolidated Financial Results of
which we are the independent auditors. For the other entity included in the
Consolidated Financial Results, which has been audited by other auditors, such other
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auditors remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in para “Other Matters”

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication

Other Matters

14. The Consolidated Financial Statements includes the financial statements of two Subsidiaries
whose financial statements reflect total assets (before consolidation adjustments) of Rs.
3908.32 Lakhs as at March 31, 2024, total revenue (before consolidation adjustments) of Rs.
2699.26 Lakhs and total net profit after tax (before consolidation adjustments) of Rs. 314.57
Lakhs and net cash outflows of Rs 25.84 Lakhs for the year ended on that date. which has been
audited by an independent auditor. The independent auditors' report on Financial Statements
of these entities have been furnished to us by the Management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditor.

15. The Consolidated Financial Statements include the Financial Statements of four Subsidiaries,
whose Financial Statements reflect total assets (before consolidation adjustments) of Rs. 385.96
Lakhs as at March 31, 2024, total revenue (before consolidation adjustments) of Rs. 74.68 Lakhs
and total net profit after tax (before consolidation adjustments) of Rs. 34.23 Lakhs and net cash
outflows of Rs 37.15 Lakhs for the year ended on that date, as considered in the Consolidated
Financial Statements, which are unaudited and have been certified by the Management of
Holding Company and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on
such Unaudited Financial Statements. In the opinion of the Management the results of said
four subsidiaries are immaterial to the Group.

16. Our opinion on the Consolidated Financial Statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
17.  According to the information and explanations given to us, and based on the auditor report
issued by the auditor of the Components included in the Consolidated Financial

Statements, we report that CARO is applicable only to the Holding Company. We have
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not reported any qualifications or adverse remarks in the CARO report of the Holding
Company.

18.  As required by Section 143 (3) of the Act, based on the Comments in the Auditor’s Report of
the Holding Company and on consideration of the Auditors Report of the Subsidiary Entities,
read together with Other Matters Para referred to above, we report, to the extent applicable,
that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b) In our opinion, proper books of account, as required by the law relating to preparation
of the aforesaid Consolidated Financial Statements, have been kept so far as it appears
from our examination of those books and the report of the other auditor.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other comprehensive income), Consolidated Statement of Changes in Equity
and the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation of Consolidated
Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read together with Rules
thereon.

e)  On the basis of the written representations received from the directors of the Holding
Company as on April 01, 2024 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Holding Company is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial
statement of the Group and the operating effectiveness of such controls, refer to our
separate report in “Annexure A”; and

19. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

i)  The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group. Refer Note 27(h)(ii) to the Consolidated
Financial Statements.

ii) The Group did not have any long-term contracts for which there were any material
foreseeable losses.

iii)  Unclaimed Dividend of Rs. 0.32 Lacs for the financial year 2015-2016 required to be transferred

to the Investor Education and Protection Fund is pending to be transferred as on Balance Sheet
date.
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iv) a) The Managements of the Holding Company have represented to us that to the best of
their knowledge and belief, no funds have been advanced or lend or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(Intermediaries”), with the understanding whether recorded in writing or otherwise that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company or any of
its subsidiaries, (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Managements of the Holding Company has represented to us that to the best of
their knowledge and belief, no funds have been received by the Holding Company, from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures, we have considered reasonable and appropriate in
the circumstances performed by us on the Holding Company, nothing has come to our
notice that causes us to believe that the above representations under sub-clause (i) and
(ii) of Rule 11(e) as provided under (a) and (b) above, contain any material misstatement

v)  The Holding Company has not declared any dividend during the year.

vi) Based on our examination of the Holding Company, which included test checks and in
accordance with the requirements of the implementation guide on reporting of Audit
Trail under Rule 11 (g) of the Companies (Audit and Auditors) Rules 2014, the Holding
Company has used accounting software for maintaining its books of account, which
have a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded. Further, we have not come
across any instance of audit trail feature being tampered with during the course of our
audit.

20. As required by section 197(16) of the Act, based on our audit, we report that the Holding
Company has paid and provided for remuneration to its directors during the year in
accordance with the provisions of and limits laid down under section 197 read with Schedule
V to the Act.

For SCA AND ASSOCIATES
Chartered Accountants
(Firm Registration No. 101174W)

(Shivratan Agarwal)

Partner

Mem. No.: 104180

UDIN:- 24104180BKERXP?2781
Mumbai, May 27, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

1.  In conjunction with our audit of the Consolidated Financial Statements of the Company as of
and for the year ended March 31, 2024, we have audited the internal financial controls with
reference to the Consolidated Financial Statements of RODIUM REALTY LIMITED (“the

Holding Company”) as of that date.

2.  In our opinion, the Holding Company have, in all material respects, an adequate internal
financial controls system with reference to the financial statements and such internal financial
controls were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAIL

Management’s Responsibility for Internal Financial Controls

3. The Management and Board of Directors of the Holding Company are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAT’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to respective Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

4.  Our responsibility is to express an opinion on the internal financial controls with reference to
the financial statements of the Holding Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by ICAI and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the Financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
includes obtaining an understanding of internal financial controls with reference to the
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error.
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6.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls of the Holding Company.

Meaning of Internal Financial Controls with reference to financial statements

7. A Company's internal financial control with reference to Financial Statements is a process
designed to A company's internal financial control with reference to Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to financial statements

8.  Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial control with
reference to Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate

For SCA AND ASSOCIATES
Chartered Accountants
(Firm Registration No. 101174W)

(Shivratan Agarwal)

Partner

Mem. No.: 104180

UDIN:- 24104180BKERXP2781
Mumbeai, May 27, 2024
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CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2024

RODIUM REALTY LIMITED

(In Rupees Lacs)

. As at As at
Particulars Ngge 31 March 2024 31 March 2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 (a) 11.83 8.88
Other Intangible Assets 3 (b) 4.13 9.22
Financial Assets;
- Investments 4 27.51 30.64
- Others Financial Assets 5 881.79 924.12
Deferred Tax Assets (Net) 6 153.04 119.65
Total Non-current Assets (A) 1,078.30 1,092.51
Current Assets
Inventories 7 6,032.69 5,784.05
Financial Assets;
- Investments 4 67.33 92.39
- Trade Receivables 8 1,706.09 1,392.14
- Cash and Cash Equivalents 9 261.32 224.19
- Bank Balances other than Cash and Cash Equivalents 10 558.50 426.26
- Loans 11 100.58 89.32
- Others Financial Assets 5 324.43 268.99
Current Tax Assets (Net) 23.22 104.97
Other Current Assets 12 4,637.59 2,557.81
Total Current Assets (B) 13,711.75 10,940.12
TOTAL ASSETS (A+B) 14,790.05 12,032.63
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 344.50 344.50
Other Equity 14 1,070.43 1,010.80
Total equity attributable to equityholders of the Company (A) 1,414.93 1,355.29
Non-controlling Interest (B) 14 205.70 118.47
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 15 2,932.60 2,902.50
Deferred Tax Liabilities (Net) 6 0.23 -
Provisions 16 29.28 44.34
Total Non-current Laibilities (C) 2,962.11 2,946.84
Current Liabilities
Financial Liabilities
- Borrowings 15 6,887.98 6,508.67
- Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and 17 6.44 0.56
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises 17 640.08 465.84
- Other Financial Liabilities 18 1.26 1.26
Other Current Liabilities 19 2,418.26 510.75
Provisions 16 20.81 4.34
Current Tax Liabilities (Net) 232.48 120.62
Total Current Laibilities (D) 10,207.31 7,612.03
Total Liabilities E=(C+D) 13,169.42 10,558.87
TOTAL EQUITY AND LIABILITIES (A+B+E) 14,790.05 12,032.63
Basis of Preparation & Material Accounting Policies 2

The accompanying Notes are an integral part of these Consolidated Financial Statements
This is the Consolidated Balance Sheet referred to in our report of even date

For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants

sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686
sd/-
Shivaratan Agarwal sd/- sd/-
Partner Jyoti Singh Rohan Chheda
Mem.No.104180 Company Secretary Chief Financial Officer
Mumbai, Dated 27th May, 2024 A60859
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024

RODIUM REALTY LIMITED
(In Rupees Lacs)
Year Ended 31 Year Ended 31
Particulars Note March 2024 March 2023
INCOME
Revenue from Operations 20 4,755.04 4,205.63
Other Income 21 137.73 233.28
TOTAL INCOME (A) 4,892.77 4,438.91
EXPENSES
Cost of Construction & Development 22 4,100.73 2,606.04
Cost of Finished Units 160.00 170.00
Changes in inventories of Finished Goods, Stock-in-Trade
and Work-in-Progress 23 (248.63) 953.37
Employee Benefits Expense 24 46.00 52.35
Finance Costs 25 216.91 173.36
Depreciation and Amortisation Expense 3 (a) & (b] 10.30 8.77
Other Expenses 26 259.53 235.71
TOTAL EXPENSES (B) 4,544.84 4,199.60
PROFIT BEFORE TAX (A-B) 347.93 239.31
TAX EXPENSE
Current Tax 178.98 123.46
Deferred Tax (34.60) 27.37
Earlier year Adjustments 71.41 (0.47)
TOTAL TAX EXPENSE 215.79 150.36
PROFIT FOR THE YEAR 132.14 88.95
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to Profit or Loss
Remeasurements of Defined benefit plans 5.70 3.22
Income Tax relating to items that will not be reclassified to
Profit or Loss (1.43) (0.81)
OTHER COMPREHENSIVE INCOME FOR THE YEAR (B) 4.27 241
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 136.41 91.36
Profit attributable to:
Owners of the Company 53.50 29.36
Non-controling Interest 78.64 59.59
Other Comprehensice Income attributable to
Owners of the Company 4.27 241
Non-controling Interest - -
Total Comprehensive Income for the year iattributable to:
Owners of the Company 57.77 31.77
Non-controling Interest 78.64 59.59
EARNINGS PER EQUITY SHARE 28 (c)
Basic 4.07 4.07
Diluted 4.07 4.07
Basis of Preparation & Material Accounting Policies 2
The accompanying Notes are an integral part of these Consolidated Financial Statements
This is the Consolidated Statement of Profit and Loss referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
sd/- DIN: 00419447 DIN: 02716686
Shivaratan Agarwal sd/- sd/-
Partner Jyoti Singh Rohan Chheda
Mem.No.104180 Company Secretary Chief Financial Officer
Mumbai, Dated 27th May, 2024 A60859
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

(In Rupees Lacs)
Particulars Year ended 31 March 2024 Year ended 31 March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 347.93 239.31
Adjustment for :
Depreciation 10.30 8.77
Finance Cost 664.95 173.36
Interest Income (94.39) (90.67)
Dividend Income (0.14) -
Balance Written Back/Off 13.26 -
Remeasurements of Defined Benefit Plans 5.70 322
Fair Value changes in Investments (26.08) 573.60 (4.19) 90.49
CASH GENERATION FROM OPERATIONS BEFORE WORKING 921.53 329.80
CAPITAL CHANGES
(Increase)/Decrease in Trade Receivables (313.95) (330.70)
(Increase)/Decrease in Other Financial Assets (74.66) (3.89)
(Increase)/Decrease in Other Current Assets (2,093.04) (321.05)
(Increase)/Decrease in Inventories (248.63) 953.37
Increase/ (Decrease) in Trade Payable 180.12 55.21
Increase/ (Decrease) in Provisions 142 3.76
Increase/ (Decrease) in Other Liabilities 1,907.51 (641.23) (864.97) (508.28)
CASH GENERATED FROM OPERATIONS 280.31 (178.48)
Taxes paid (net of refunds) (53.49) (1.07)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 226.82 (179.55)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (8.17) (8.11)
Sale of Investments 29.21 -
Loans (11.26) 33.65
Investments in Term Deposits with maturity more than 3 months (75.36) (17.29)
Dividend Income 0.14 -
Interest Income 99.07 120.69
NET CASH USED IN INVESTING ACTIVITIES (B) 33.63 128.94
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Loans (Net) 715.58 (4.00)
(Repayments) / Proceeds from Other Borrowings (292.41) 226.21
Change in Foreign Currency Translation Reserve (1.54) (0.33)
Capital Contribution in LLP 8.59 2513
Interest paid (678.70) (153.77)
NET CASH FROM FINANCING ACTIVITIES (C) (248.47) 93.25
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 11.97 42.64
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 316.58 273.94
Cash & Cash Equivalents 22419 88.44
Current Investments 92.39 18549
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 328.65 316.58
Cash & Cash Equivalents 261.32 22419
Current Investments 67.33 92.39
1. The above Consolidated Cash Flow Statement has been prepared under the Indirect Method as set out in IND AS 7 "Statement of Cash Flows".
2 Reconciliation of Financing Liabilties
31.03.2024 31.03.2023
Opening Balance 941153 9,169.73
Cash inflow/ (outflow) of non-current borrowings (292.41) 226.21
Cash inflow / (outflow) of current borrowings 71558 (4.00)
Others 27.29 19.59
Closing Balance 9,862.00 9,411.53
This is the Consolidated Cash Flow statement referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
sd/- DIN: 00419447 DIN: 02716686
Shivaratan Agarwal
Partner sd/- sd/-
Mem.No.104180 Jyoti Singh Rohan Chheda
Mumbai, Dated 27th May, 2024 Company Secretary Chief Financial Officer
A60859
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (SOCE) FOR THE YEAR ENDED 31ST MARCH 2024

RODIUM REALTY LIMITED

(In Rupees Lacs)
Asat Asat
|F'QUITY SHARE CAFITAL 31 March 2024 31 March 2023
Number ~ Amount Number Amount

Authorised Share Capital 6,000,000 60000 6,000,000 600.00
Issued Share Capital 3,733,300 7333 3,733,300 373.33
Subscribed Share Capital 3,247,900 32479 3,247,900 34.79
Fully Paid-up Share Capital 3,247,900 479 3,247,900 324.79
Forefeited Shares - Amount originally paid up on 4,85,400 shares 1971 19.71

Balance at the beginning of the reporting year 3,247,900 34450 3,247,900 34450
Changes in equity share capital due to prior period errors - -

Restated balance as at the beginning of the year 3,247,900 344.50 3,247,500 34450 -
Changes in Equity Share Capital during the year - - -
Balance at the end of the year 3,247,900 34450 3,247,900 34450 -

(In Rupees Lacs)
OTHER EQUITY Equity Total Total
Component EXCRAngEE
of differences | Remeasure Non-controling

Compound | Capital Retained on ments interest
Financial | Reserve Eamnings | Translation | of Defined

Instrument of Financial | Benefit Plans

taments of

Balance at the beginning of the Comparative Reporting year 35051 214 162.84 1161 946.36 33.76
Changes in Accounting Policy or Correction of Prior Period Errors
Restated balance as at 1st April 2022 35051 o4 16284 1161 946.36 3376
Profit for the Comparative year ending 31st March 2023 2936 2936 59.58
Other Comprehensive Income for the Comparative Reporting year ending 31 March 2023 - 241 241
Total Comprehensive Income for the Comparative year - - 2936 241 37 59.58
Transactions with owners in their capacity as owners: -

Add: Intergroup Transactions 3233 3233
Add: FCTR 033 033 2513
Balance at the beginning of the reporting year 35051 214 2454 033 1402 1,010.80 11847
Changes in Accounting Policy or Correction of Prior Period Errors
Restated balance as at 1st April 2023 35051 ms 2454 033 1402 1,010.80 11847
Profit for the Reporting year ending 31st March 2024 5350 5350 78.64
Other Comprehensive Income for the Reporting year ending 31 March 2024 427 427
Total Comprehensive Income for the Reporting year 3051 a4 M4 033 189 106857 19711
Transactions with owners in their capacity as owners:

Add: Intergroup Transactions - - 859
Add: FCTR 187 187
Add: Change in balance of Capital of Minority Interest -

Balance at the end of the Reporting year ending 31st March 2024 35051 241 27804 220 1829 1,07043 205.70
This is the Consolidated Statement of Changes in Equity referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants

sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686
sd/-
Shivaratan Agarwal sd/- sd/-
Partner Jyoti Singh Rohan Chheda
Mem.No.104180 Company Secretary Chief Financial Officer
Mumbai, Dated 27th May, 2024 A60859
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MARCH 2024

RODIUM REALTY LIMITED

NOTE1
Group Information
The Consolidated Financial Statements comprise financial statements of Rodium Realty Limited (the Holding Company) and its subsidiaries (collectively, the Group)
for the year ended 31 March 2024.
The Group is primarily engaged in business of real estate construction, development and other related activities.

NOTE2
PRINCIPLES OF CONSOLIDATION, BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES
The consolidated financial statements comprise of the financial statements of the Holding Company and the following subsidiaries as on March 31st, 2024

Name Coun!ryof Mfm‘m of Financial Statt t as on Accounting Period covered for consolidation
|Rodium Housing LLP India 75.00% 31-Mar-24 April 1st, 2023 - March 31st, 2024
[Rodium Digital Inc USA 100.00% 31-Mar-24 January 1st, 2023 - December 31st, 2023
I81 Estates LLP India 75.00% 31-Mar-24 April 1st, 2023 - March 31st, 2024
Readystage LLP India 75.00% 31-Mar-24 April 1st, 2023 - March 31st, 2024
Fluid Reality LLP India 75.00% 31-Mar-24 April 1st, 2023 - March 31st, 2024
Xperia Reality LLP India 99.00% 31-Mar-24 April 1st, 2023 - March 31st, 2024

The consolidated financial statements comprise the financial statements of theHolding Company and its subsidiaries as at 31 March 2024. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group
controls an investee if and only if the Group has:

* Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)

* Exposure, or rights, to variable returns from its involvement with the investee, and

¢ The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less than a majority of the voting or similar
rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it has power over an investee, including:

* The contractual arrangement with the other vote holders of the investee

* Rights arising from other contractual arrangements

* The Group's voting rights and potential voting rights

* The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control. Consolidation of
a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a member of the group uses
accounting policies other than those adopted in the consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments, if material,
are made to that group member’s financial statements in preparing the consolidated financial statements to ensure conformity with the group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the Holding Company, i.e., year ended on 31 March except
that of Rodium Dieitial INC which is drawn uoto December 31. 2023.

Consolidation Procedure:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the Holding Company with those of its subsidiaries. For this purpose, income and expenses
of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at the acquisition date.

b)  Offset (eliminate) the carrying amount of the Holding Company’s investment in each subsidiary and the Holding Company’s portion of equity of each subsidiary.

¢)  Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the group (profits or losses resulting from
intragroup transactions that are recognised in assets, such as inventory and Property, Plant and Equipment, are eliminated in full). Intragroup losses may indicate an impairment that
requires recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination of profits and losses resulting
from intragroup transactions.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the Holding Company of the Group and to the non-controlling
interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group's accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses control over a subsidiary, it:

* Derecognises the assets (including goodwill) and liabilities of the subsidiary

* Derecognises the carrying amount of any non-controlling interests

* Derecognises the cumulative translation differences recorded in equity

* Recognises the fair value of the consideration received

* Recognises the fair value of any investment retained

* Recognises any surplus or deficit in profit or loss

* Reclassifies the Holding Company’s share of components previously recognised in OCI to profit or loss or retained earnings, as appropriate, as would be required if the Group had
directly disposed of the related assets or liabilities
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RODIUM REALTY LIMITED

A Basis of preparation of Financial Statements, Key Accounting Estimates & Judgements
The Financial Statements have been prepared on historical cost basis considering the applicable provisions of
Companies Act 2013 except the following material items that have been measured at fair value as required by
relevant Ind AS. Nevertheless, historical cost is generally based at the fair value of the consideration given in
exchange for goods and services.

a) Certain Financial Assets/Liabilities measured at fair value.
b)  Any other item as specifically stated in accounting policy.

The Consoildated Financial Statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all periods presented in the Consolidated Financial Statements

The Consolidated Financial Statements are presented in India Rupee (INR), which is also functional currency of
the Group. All the values are rounded off to the nearest Lacs (INR 00,000) unless otherwise indicated.

The Group reclassifies comparative amounts, unless impracticable and whenever the Group changes the
presentation or classification of items in its financial statements materially. No such material reclassification has
been made during the year.

The Consolidated Financial Statements of the Group for the year ended 31st March, 2024 were authorised for
issue in accordance with a resolution of the directors on 27th May, 2024.

Statement of Compliance

These Consolidated Financial Statements have been prepared in accordance with IND AS as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and subsequent amendments thereto.

Key Accounting Estimates and Judgements

In the application of accounting policies which are described in note (B) below, the management is required to
make judgment, estimates and assumptions about the carrying amount of Assets and Liabilities, Income and
Expenses, Contingent Liabilities and the accompanying disclosures that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant and are prudent and reasonable. Actual results may differ from those estimates. The
estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised if the revision affects only that period, or in the
period of revision and future periods if the revision affects both current and future period.

Evaluation of Percentage Completion:

Determination of Revenues under the percentage completion method necessarily invloves making estimates,
some of which are of a technical nature, concerning, where relevant, the percentage of completion, costs to
completion, the expected revenues from the project or activity and the foreseeable losses to completion.
Estimates of project income, as well as project costs, are reviewed periodically. The effect of changes, if any, to
estimates is recognised in the Financial statements for the period in which such changes are determined.

Impairment of Non-Financial Assets:

For calculating the recoverable amount of Non-Financial Assets, the Group is required to estimate the value-in-
use of the asset or the Cash Generating Unit and the fair value less costs to disposal. For calculating value in use
the Group is required to estimate the cash flows to be generated from using the asset. The fair value of an assets
is estimated using a valuation technique where observable prices are not available. Further, the discount rate
used in value in use calculations includes an estimate of risk assessment specific to the asset.

| Annual Report 2023-2024 139



RODIUM REALTY LIMITED -

Impairment of Financial Assets:

The Group impairs Financial Assets other than those measured at fair value through profit or loss or designated
at fair value through other comprehensive income on expected credit losses. The estimation of expected credit
loss includes the estimation of probability of default (PD), loss given default (LGD) and the exposure at default
(EAD). Estimation of probability of default apart from involving trend analysis of past delinquency rates
include an estimation on forward-looking information relating to not only the counterparty but also relating to
the industry and the economy as a whole. The probability of default is estimated for the entire life of the
contract by estimating the cash flows that are likely to be received in default scenario. The lifetime PD is
reduced to 12 month PD based on an assessment of past history of default cases in 12 months. Further, the loss
given default is calculated based on an estimate of the value of the securitv recoverable as on the reportine date.

Defined Benefit Plans:

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligations are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair Value Measurement of Financial Instruments:

When the fair values of Financial Assets and Financial Liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of Financial Instruments.

Income taxes

Significant judgments are involved in determining the provision for income taxes, including amount expected to
be paid/recovered for uncertain tax positions.

In assessing the realizability of deferred income tax Assets, management considers whether some portion or all
of the deferred income tax Assets will not be realized. The ultimate realization of deferred income tax Assets is
dependent upon the generation of future taxable income during the periods in which the temporary differences
become deductible. Management considers the scheduled reversals of deferred income tax Liabilities, projected
future taxable income and tax planning strategies in making this assessment. Based on the level of historical
taxable income and projections for future taxable income over the periods in which the deferred income tax
Assets are deductible, management believes that the Group will realize the benefits of those deductible
differences. The amount of the deferred income tax Assets considered realizable, however, could be reduced in
the near term if estimates of future taxable income during the carry forward period are reduced.

The material accounting policies applied in the preparation of these Consolidated Financial Statements are set
out in Para B below. These policies have been consistently applied to all the years presented

Material Accounting Policies

Property, Plant And Equipment

The Group has elected to continue with the carrying value of Property, Plant and Equipment (‘PPE’) recognised
as of transition date measured as per the Previous GAAP and use that carrying value as its deemed cost of the
PPE.
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PPE are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes
purchase price (after deducting trade discount / rebate), non-refundable duties and taxes, cost of replacing the
component parts, borrowing costs and other directly attributable cost to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.

An item of PPE is derecognised on disposal or when no future economic benefits are expected from use. Any
profit or loss arising on the derecognition of an item of property, plant and equipment is determined as the
difference between the net disposal proceeds and the carrying amount of the asset and is recognized in
Statement of Profit and Loss.

Advances paid towards acquisition of PPE outstanding at each Balance Sheet date is calssified as capital
advances under "Other Non-current Assets"

The depreciable amount of an asset is determined after deducting its residual value. Where the residual value
of an asset increases to an amount equal to or greater than the asset’s carrying amount, no depreciation charge
is recognised till the asset’s residual value decreases below the asset’s carrying amount. Depreciation of an
asset begins when it is available for use, i.e., when it is in the location and condition necessary for it to be
capable of operating in the intended manner. Depreciation of an asset ceases at the earlier of the date that the
asset is classified as held for sale in accordance with IND AS 105 and the date that the asset is derecognised.

Depreciation on the PPE, is provided over the useful life of Assets which is in line with the useful life indicated
in Schedule II to the Companies Act, 2013. Depreciation on all Assets is provided on straight line basis.
Depreciation on property plant and equipment added/disposed off during the year is provided on pro rata
basis with reference to the date of addition/disposal. The Assets” residual values, useful lives and methods of
depreciation are reviewed at each Financial year end and adjusted prospectively, if appropriate.

Description of the Asset Estimated Useful Life
Tangible:

Furniture and Fixtures 10 Years
Computers 3 Years

Office Equipment 5 Years
Intangible Assets

The Group has elected to continue with the carrying value of Intangible Assets recognised as of transition date
measured as per the Previous GAAP and use that carrying value as its deemed cost.

Intangible Assets acquired separately are measured on initial recognition at cost. After initial recognition,
Intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Software (not being an integral part of the related hardware) acquired for internal use are treated as Intangible
Assets and is amortised over a period of 3 years on straight-line method over the estimated useful economic life.

An item of Intangible Asset is derecognised on disposal or when no future economic benefits are expected from
its use or disposal. Any profit or loss arising from derecognition of an intangible asset is determined as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss.

Impairment of tangible (PPE) and intangible assets

At the end of each reporting period, the Group reviews the carrying amounts of its PPE and other intangible
assets to determine whether there is any indication that these assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the cash-generating unit (‘CGU’) to which the asset belongs. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. The resulting impairment loss is recognised in the Statement of Profit
and Loss.
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Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair
value less cost to sell, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognised for the asset or
CGU in prior years. A reversal of an impairment loss is recognised in the Statement of Profit and Loss.

Foreign Currency Transactions

In preparing the financial statements, transactions in currencies other than the entity's functional currency are
recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting
period, monetary items denominated in foreign currencies are translated at the rates prevailing at that date.
Non-monetary items denominated in foreign currency are reported at the exchange rate ruling on the date of

Inventories

Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold
area of the real estate development projects under construction or cost incurred on projects where the revenue is
yet to be recognised. Real estate work-in-progress is valued at lower of cost and net realisable value.

Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including borrowing
costs) during construction period is inventorised to the extent the expenditure is related to construction or is
incidental thereto. Other indirect expenditure (including borrowing costs) incurred during the construction
period which is neither related to the construction activity nor is incidental thereto is charged to the Statement
of Profit and Loss.

Finished goods - Units : Valued at lower of cost and net realisable value.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

The amount of any write-down of inventories to NRV and all abnormal losses of inventories are recognized as
expense in the Statement of Profit And Loss in the period in which such write-down or loss occurs. The amount
of any reversal of the write-down of inventories arising from increase in the NRV is recognized as a reduction
from the amount of inventories recognized as an expense in the period in which reversal occurs.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Group takes into account the characteristics of asset and liability if market participants would take those into
consideration. Fair value for measurement and / or disclosure purposes in these Financial Statements is
determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial
recognition, the transaction price is the best evidence of fair value.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a Non-Financial Asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.
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The Group uses valuation techniques those are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

All Financial Assets and Financial Liabilities for which fair value is measured or disclosed in the Consolidated
Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Financial Assets and Financial Liabilities that are recognized at fair value on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization at
the end of each reporting period.

Financial Instruments

A Financial Instrument is any contract that gives rise to a Financial Asset of one entity and a Financial Liability
or Equity Instrument of another entity. The Group recognizes a Financial Asset or Financial Liability in its
balance sheet only when the entity becomes party to the contractual provisions of the instrument.

a) Financial Assets

A Financial Asset inter-alia includes any asset that is cash, equity instrument of another entity or contractual
obligation to receive cash or another Financial Asset or to exchange Financial Asset or Financial Liability under
condition that are potentially favourable to the Group.

Financial Assets

Financial Assets of the Group comprise trade receivable, cash and cash equivalents, Bank balances, Investment
other than equity shares, loans to employee / related parties / others and security deposits.
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Initial recognition and measurement

All Financial Assets are recognised initially at fair value plus, in the case of Financial Assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the Financial Asset.
However, Trade Receivables that do not contain a significant financing component are measured at Transaction
Price. Transaction costs of Financial Assets carried at fair value through profit or loss are expensed in Statement
of Profit and Loss. Where transaction price is not the measure of fair value and fair value is determined using a
valuation method that uses data from observable market, the difference between transaction price and fair
value is recognised in Statement of Profit and Loss on the date of recognition if the fair value pertains to Level 1
or Level 2 of the fair value hierarchy and in other cases spread over life of the Financial instrument using
effective interest method.

Subsequent measurement

For purposes of subsequent measurement Financial Assets are classified in three categories:
Financial Assets measured at Amortized Cost
Financial Assets at Fair Value through OCI
Financial Assets at Fair Value through Profit or Loss

Financial Assets measured at Amortized cost

Financial Assets are measured at amortized cost if the Financials Asset is held within a business model whose
objective is to hold Financial Assets in order to collect contractual cash flows and the contractual terms of the
Financial Asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. These Financials Assets are amortized using the effective interest rate (‘EIR’)
method, less impairment. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the Statement of Profit And Loss. The losses arising from impairment are recognized in the Statement
of Profit And Loss .

Financial Assets at Fair Value through OCI (‘FVTOCI’)

Financial Assets are measured at fair value through other comprehensive income if the Financial Asset is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. At initial recognition, an
irrevocable election is made (on an instrument-by-instrument basis) to designate investments in equity
instruments other than held for trading purpose at FVTOCL Fair value changes are recognized in the other
comprehensive income (‘OCI’). However, the Group recognizes interest income, impairment losses and
reversals and foreign exchange gain or loss in the Statement of Profit And Loss. On derecognition of the
Financial Asset other than equity instruments designated as FVTOCI, cumulative gain or loss previously
recognised in OCI is reclassified to the Statement of Profit And Lospor

Financial Assets at Fair Value through Profit or Loss (‘FVTPL’)

Any Financial Asset that does not meet the criteria for classification as at amortized cost or as Financial Assets
at fair value through other comprehensive income is classified as Financial Assets at fair value through profit or
loss. Further, Financial Assets at fair value through profit or loss also include Financial Assets held for trading
and Financial Assets designated upon initial recognition at fair value through profit or loss. Financial Assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term.
Financial Assets at fair value through profit or loss are fair valued at each reporting date with all the changes
recognized in the Statement of Profit And Loss.
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Derecognition
The Group derecognises a Financial Asset only when the contractual rights to the cash flows from the asset

expire, or when it transfers the Financial Asset and substantially all the risks and rewards of ownership of the
asset to another entity. If the Group neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the Financial Asset, the Group recognizes its retained interest in the asset
and an associated liability for amounts it may have to pay.

Impairment of Financial Assets

The Group assesses impairment based on expected credit loss ("ECL") model on the following:
Financial Assets that are measured at amortised cost; and
Financial Assets measured at FVTOCI.

ECL is measured through a loss allowance on a following basis:-
The 12 month expected credit losses (expected credit losses that result from those default events on the
Financial Instruments that are possible within 12 months after the reporting date)

Full life time expected credit losses (expected credit losses that result from all possible default events
over the life of Financial Instruments)

The Group follows ‘simplified approach’ for recognition of impairment on trade receivables or contract Assets
resulting from normal business transactions. The application of simplified approach does not require the Group
to track changes in credit risk. However, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, from the date of initial recognition.

For recognition of impairment loss on other Financial Assets, the Group determines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has increased significantly, lifetime
ECL is provided. For assessing increase in credit risk and impairment loss, the Group assesses the credit risk
characteristics on instrument-by-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the
contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls) discounted at the original
EIR.

Impairment loss allowance (or reversal) recognized during the period is recognized as expense/income in the
Statement of Profit And Loss.

b) Financial Liabilities
The Group’s Financial Liabilities include loans And borrowings including bank overdraft, trade payable,
accrued expenses and other payables etc.

Initial recognition and measurement

All Financial Liabilities at initial recognition are classified as Financial Liabilities at amortized cost or Financial
Liabilities at fair value through profit or loss, as appropriate. All Financial Liabilities classified at amortized cost
are recognized initially at fair value net of directly attributable transaction costs. Any difference between the
proceeds (net of transaction costs) and the fair value at initial recognition is recognised in the Statement of Profit
And Loss or in the CWIP, if another standard permits inclusion of such cost in the carrying amount of an asset
over the period of the borrowings using the Effective interest rate ("EIR") method.

Subsequent measurement
The subsequent measurement of Financial Liabilities depends upon the classification as described below:-

Financial Liabilities classified as Amortised Cost

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. Interest expense that is
not capitalized as part of costs of assets is included as Finance costs in the Statement of Profit And Loss.
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Financial Liabilities classified as Fair value through Profit and Loss (FVTPL)

Financial Liabilities classified as FVTPL includes Financial Liabilities held for trading and Financial Liabilities
designated upon initial recognition as FVTPL. Financial Liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Financial Liabilities designated upon initial
recognition at FVTPL only if the criteria in Ind AS 109 is satisfied.

Derecognition

A Financial Liability is derecognised when the obligation under the liability is discharged / cancelled / expired.
When an existing Financial Liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the Statement of Profit And Loss.

Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of a past event and
it is probable (i.e. more likely than not) that an outflow of resources embodying economic benefits. will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Such
provisions are determined based on management estimate of the amount required to settle the obligation at the
balance sheet date. When the Group expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a standalone asset only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance costs.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
contract is considered to exist when a contract under which the unavoidable costs of meeting the obligations
exceed the economic benefits expected to be received from it.

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These are
reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent Assets are not recognized, however, disclosed in Financial statement when inflow of economic
benefits is probable.

Revenue Recognition
The Group derives revenues primarily from sale of completed property and proportionate revenue of property
under development.

Completed inventory property

The sale of completed property constitutes a single performance obligation and that is satisfied at the point in
time when control transfers.

Inventory Property under Development

Contracts relating to the sale of property under development is considered as a single performance obligation
because it provides a significant service of integrating the goods and services (the inputs) into the completed
property (the combined output) which the customer has contracted to buy

Revenue from Contracts with customers relating to property under development is recognised over time as it
has concluded that, at all times, it has an enforceable right to payment for performance completed to date and it
has no alternative use for the said asset . Therefore, control transfers over time for these contracts
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For contracts that meet the over time revenue recognition criteria, performance is measured using an input
method, by reference to the costs incurred to the satisfaction of a performance obligation (e.g., resources
consumed, labour hours expended, costs incurred, time elapsed) relative to the total expected inputs to the
completion of the property

Revenue from contract with customers is recognised upon transfer of control of promised services to customers

in an amount that reflects the consideration the Group expects to receive in exchange for those services.
Revenue from the sale of services is recognised at the point in time when control is transferred to the customer.

Use of significant judgements in revenue recognition

* Judgement is also required to determine the transaction price for the contract. The transaction price could be
either a fixed amount of consideration or variable consideration with elements such as discounts. Any
consideration payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct
product or service from the customer. The estimated amount of variable consideration is adjusted in the
transaction price only to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reporting period.

The Group exercises judgement in determining whether the performance obligation is satisfied at a point in
time or over a period of time. The Group considers indicators such as how customer consumes benefits as
services are rendered or who controls the asset as it is being created or existence of enforceable right to payment
for performance to date and alternate use of such product or service, transfer of significant risks and rewards to
the customer, acceptance of delivery by the customer, etc.

Group collects and spends money towards maintainence of the completed projects where society is yet to be
formed or where the affairs of the maintenance of building constructed by them has not been handed over to
the society. Revenue is recognized at a point in time when the bill is raised to the customer for collection of
maintainence charges.

Interest income on Financial Assets as subsequently measured at amortized cost is recognised on a time-
proportion basis using the EIR method.

When a receivable is impaired, the Group reduces the carrying amount to its recoverable amount, being the
estimated future cash flows discounted at the original effective interest rate of the instrument, and continues
unwinding the discount as interest income.

Borrowing Costs
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings with reference to the effective interest rate applicable to the respective borrowings.

Borrowing cost pertaining to development of long term projects are transferred to Construction work in
progress , as part of the cost of the projects upto the time all the activities necessary to prepare these projects for
its intended use or sale are complete.

All other borrowing costs are recongnised as expense in the period in which they are incurred

Employee Benefits

Short-term Employees Benefits

All short term employees benefits such as salaries, wages, allowances, performance incentive, employee welfare
costs, exgratia are recognised during the period in which the employee render services and are measured at
undiscounted amount expected to be paid when the Liabilities are settled.

Post-employment Benefits

The Group provides the following post-employment benefits:
i) Defined benefit plans such as gratuity and

ii) Defined Contribution plans such as provident fund.
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Defined benefits plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of
defined benefits obligation which is computed using the projected unit credit method with independent
actuarial valuation made at the end of each annual reporting period, which recognizes each period of service as
given rise to additional unit of employees benefit entitlement and measuring each unit separately to build up
the final obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the Statement of
Profit and Loss except those included in cost of Assets as permitted.

Re-measurements comprising of actuarial gains and losses arising from experience adjustments and change in
actuarial assumptions, the effect of change in assets ceiling (if applicable) and the return on plan asset
(excluding net interest as defined above) are recognised in other comprehensive income (OCI) except those
included in cost of assets as permitted in the period in which they occur. Re-measurements are not reclassified
to the Statement of Profit and Loss in subsequent periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements) is recognised in the Statement of Profit and Loss except those included in cost of Assets as
permitted in the period in which they occur.

Defined Contribution Plans
Contributions to the Provident Fund are made at a pre-determined rate and charged to the statement of Profit

12 Income Taxes
Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognized in the
Statement of Profit and Loss, except to the extent that it relates to items recognized directly in equity or in other

Current tax

Current tax is the expected tax payable/ receivable on the taxable income/ loss for the year using applicable tax
rates for the relevant period, and any adjustment to taxes in respect of previous years. Interest expenses and
penalties, if any, related to income tax are included in finance cost and other expenses respectively. Interest
Income, if any, related to Income tax is included in Other Income

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of Assets and Liabilities in
the balance sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
Liabilities are generally recognised for all taxable temporary differences. Deferred tax Assets are generally
recognised for all deductible temporary differences, unabsorbed losses and unabsorbed depreciation to the
extent that it is probable that future taxable profits will be available against which those deductible temporary
differences, unabsorbed losses and unabsorbed depreciation can be utilised. Such deferred tax Assets and
Liabilities are not recognised if the temporary difference arises from initial recognition of Assets and Liabilities
in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax Assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax Assets and Liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the balance sheet date. The measurement of deferred tax Liabilities and Assets reflects
the tax consequences that would follow from the manner in which the Group expects, at the reporting date, to
recover or settle the carrying amount of its Assets and Liabilities.

Deferred tax Assets and Liabilities are offset when there is a legally enforceable right to set off current tax Assets
against current tax Liabilities and when they relate to income taxes levied by the same taxation authority and
the Group intends to settle its current tax Assets and Liabilities on a net basis.
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Current versus Non-current classification
The Group presents Assets and Liabilities in the Balance Sheet based on current/non-current classification.

a) An asset is current when it is:

Expected to be realized or intended to be sold or consumed in the normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

b) A liability is current when:

It is expected to be settled in the normal operating cycle,

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.
All other liabilities are classified as non-current.

c) Deferred tax Assets and Liabilities are classified as Non-current Assets and Liabilities.

d) The normal operating cycle in respect of operation relating to under construction real estate project depends
on signing of agreement , size of the project, phasing of the project , type of development, project complexities,
approvals needed And realisation of project into cash And cash equivalents and range from 3 to 5 years.
Accordingly project related Assets and liabilities have been classified into current and non-current based on
operating cycle of respective projects.

Earnings per Share:
Basic earnings per share is calculated by dividing the profit from continuing operations and total profit, both
attributable to equity shareholders of the Group by the weighted average number of equity shares outstanding

Ministry of Corporate Affairs (MCA) vide notification dated 24th March 2021, has amended Schedule III to the
Companies Act, 2013 to enhance the disclosure requirements in financial statements. The Financial statements
have been prepared after incorporating the amendments to the extent they are applicable

Recent accounting pronouncements

Ministry of Corporate Affairs (MCA) notifes new standards, ammendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2024, MCA has not notified any new standard or ammendments to existing standards applicable to the Group.
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NOTE 3 (a) PROPERTY, PLANT AND EQUIPMENT NOTE 3 (b) OTHER
INTANGIBLES ASSETS
(In Rupees Lacs) (In Rupees Lacs)
. Furniture and Office Computer
fartiulas Fixtures Equipment Computers Total Softl:vare Total
Gross Block
Opening Balance as at 01 April 2022 14.96 13.92 2293 51.81 22.72 272
Additions/ Adjustments 8.11 8.11 -
Disposals -
Balance as at 31 March 2023 14.96 13.92 31.04 59.92 22.72 22.72
Additions/ Adjustments 7.80 0.37 8.17 - -
Disposals -
Balance as at 31 March 2024 14.96 21.72 3141 68.09 22.72 22.72
Accumulated Depreciation
Opening Balance as at 01 April 2022 14.96 12.53 19.93 4742 8.35 8.35
Depreciation / Amortisation for the year - 0.49 313 3.62 5.15 5.15
Disposals -
Balance as at 31 March 2023 14.96 13.02 23.06 51.04 13.50 13.50
Depreciation / Amortisation for the year - 0.91 4.30 5.21 5.09 5.09
Disposals -
Balance as at 31 March 2024 14.96 13.93 27.35 56.25 18.59 18.59
Net Block
As at 31st March 2023 0.00 0.90 7.98 8.88 9.22 9.22
As at 31st March 2024 0.00 7.79 4.06 11.83 413 413
NOTE 4
INVESTMENTS
(In Rupees Lacs)
A
Particulars As at Asat
31 March 2024 31 March 2023
Non-Current Investments
Non Trade Unquoted - In Venture Capital Fund: (at Fair Value through Profit or Loss )
(i) 250 units of Kotak -India Growth Fund of Rs. 1,00,000/- each. Paid up - 95,500/- (Refer Note 28(h)(i)) 27.51 30.64
Aggregate Amount of Unquoted Investments 2751 30.64
Current Investments
Quoted - Non Trade
In Mutual Fund Units: (at Fair Value through Profit or Loss ) 67.33 92.39
Aggregate Amount of Quoted Investments 67.33 92.39
NOTES5
OTHER FINANCIAL ASSETS (In Rupees Lacs)
Non-Current Current
. Asat Asat Asat Asat
Particulars 31 March 2024 |31 March 2023 | 31 March 2024 31 March 2023
Carried at Amortised Cost : Considered Good
Bank deposits with more than 12 months maturity * 854.81 911.69
Security Deposits 26.98 12.43 134.44 80.75
Others 149.08 142.66
Interest Accrued on Loans 40.91 45.58
Total 881.79 924.12 32443 268.99

“*Pledge as security for working capital taken from bank
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NOTE 6
DEFERRED TAX ASSETS/( LIABILITIES) - (NET) (In Rupees Lacs)
. As at Asat
Particulars 31 March 2024 31 March 2023
Deferred Tax Liabilities (Net);
Retirement Benefits (1.43) (0.81)
Unrealised (gain)/loss on FVTPL Mutual Funds (9.05) (0.04)
A (10.48) (0.85)
Deferred Tax Asset:
Expenses allowable on Actual Payments 14.04 12.25
PPE & Intangibles 335 3.21
Unrealised (gain)/loss on FVTPL Mutual Funds - 212
Carried forward Loss 146.14 102.92
B 163.53 120.50
Total A+B 153.04 119.65
. Asat As at
Particulars 31 March 2024 31 March 2023
Deferred Tax Liabilities (Net);
Unrealised (gain)/loss on FVTPL Mutual Funds (0.23) -
A (0.23) -
Deferred Tax Asset: B - -
Total A+B (0.23) -
NOTE 7
INVENTORIES (In Rupees Lacs)
. Asat As at
Fasticulars 31 March 2024 31 March 2023
Work-in-progress 5,677.64 5,429.01
Finished Units 355.04 355.04
Total 6,032.69 5,784.05
NOTE 8
TRADE RECEIVABLES (In Rupees Lacs)
Asat As at
Pacticulary 31 March 2024 31 March 2023
Unsecured, Undisputed and Considered Good 1,706.09 1,392.14
Total 1,706.09 1,392.14
NOTE: The Group has used a practical expedient for puting expected credit loss allowance for trade receivables, taking into account historical credit loss experience and accordingly,
provisions are made for expected credit loss for due from c where necessary.
Ageing for Trade Receivables Outstanding for following periods from due date of payment Asat ]
Less than 6| 6 months - More than 3 31 March 2024
Particul Not Due 8 | 1 year 1-2 Years | 2-3 years ' Years 23 years
Undisputed Trade receivables — considered good 528.80 431.64 103.04 642.61 1,706.09
Undisputed Trade receivables — considered good* (095 (53987  (76.31) (37.08) (92.81) (645.12) (1,392.14)
*Figures in bracket are in respect of previous year
NOTE 9
CASH AND CASH EQUIVALENTS (In Rupees Lacs)
Asat Asat
Particulars 31 March 2024 31 March 2023
Cash on hand 36.26 20.55
Balances with Banks in Current Accounts 206.52 203.64
Term Deposits with original maturity of less than 3 months 18.54 -
Total 261.32 224.19
NOTE 10
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (In Rupees Lacs)
As at As at

Particulars

31 March 2024 31 March 2023

Deposits with original maturity of more than 3 months but less than 12

months* 557.24 425.00
Dividend Account** 1.26 1.26
Total 558.50 426.26

**Unclaimed Dividend of Rs. 0.32 Lacs for the financial year 2015-2016 required to be transferred to the Investor
Education and Protection Fund is pending to be transferred
*Pledge as security for working capital taken from bank
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NOTE11
LOANS (UNSECURED, CONSIDERED GOOD) (In Rupees Lacs)
Carried at Amortised cost :
Loans to
Employees 2.58 1.32
Others (Refer Note a below) 98.00 88.00
Total 100.58 89.32
a. The loans are repayable on demand
NOTE 12
OTHER ASSETS (In Rupees Lacs)
! As at As at
farCeutars 31 March 2024 31 March 2023
Unsecured and Considered Good
Advances to Suppliers (Other than Capital) 253.58 37.83
Sub Total 253.58 37.83
Unbilled Revenue 4,086.00 2,204.07
Balance with statutory authorities 0.75 128.74
Others 282.06 175.03
Prepaid Expenses 15.20 12.14
Sub Total 4,384.01 2,519.98
Total 4,637.59 2,557.81
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NOTE 13 EQUITY SHARE CAPITAL

(In Rupees Lacs)
|EQUIT\‘ SHARE CAFITAL 31 M::da:ml 31 M::c;‘m

Authorised Share Capital 6,000,000 600.00 6,000,000 600.00
Issued Share Capital 3,733,300 37333 3,733,300 37333
Subscribed Share Capital 3,247,900 32479 3,247,900 32479
Fully Paid-up Share Capital 3,247,900 324.79 3,247,900 32479
Forefeited Shares - Amount originally paid up on 4,85,400 shares 1971 1971

Balance at the beginning of the reporting year 3,247,900 34450 3,247,900 34450
Changes in equity share capital due to prior period errors - -

R d balance as at the beginning of the year 3,247,900 344.50 3,247,900 34450 -
Changes in Equity Share Capital during the year - - -
Balance at the end of the year 3,247,900 34450 3,247,900 344.50 -
Rights, pref and restricti hing to each class of shares includi ictions on the distribution of dividends and the repay of capital

The Holding Company has only one class of equity share having par value of Rs. 10 per share. Each holder of equity share is entitle to

holder of the equity share will be entitle to receive remaining assets of the Company. The distribution will be in proportion to the number of equity shares held by the share holders.

one vote per share. In the event of liquidation of the Holding Company, the

Asat ;"“g;“:! Asat % Change during the
Shares held by | at the end of the year 0 e 51 March 2023 year
P Name No. % No. %
Deepak Chheda 1,017,252 31.32% 1.80% 958,922 29.52% 0.10%
Shailesh Damji Shah 588,521 18.12% 0.00% 588,521 18.12% NIL
Rohit Keshavji Dedhia 319,466 9.84% 0.00% 319,466 9.84% 0.00%
Harish Damji Nisar 320,230 9.86% 0.00% 320,259 9.86% 0.00%
Rohan Deepak Chheda 9,916 031% -0.40% 23,043 0.71% 043%
Paarth Deepak Chheda 9327 0.29% 0.09% 12,173 0.37% 0.11%
Krupa Deepak Chheda 11,489 0.35% 0.09% 14,457 0.45% 0.22%
Sigma Fiscals Private Limited 8,160 025% 0.09% 5394 0.17% 0.03%
Shares in the Holding Company held by each shareholder holding more than five per cent Asat As at
shares 31 March 2024 31 March 2023
No. % No. %
Deepak Chheda 1,017,252 31.32% 958,922 29.52%
Shailesh Damji Shah 588,521 18.12% 588,521 18.12%
Harish Damji Nisar 320,230 9.86% 320,259 9.86%
Rohit Keshavji Dedhia 319,466 9.84% 319,466 9.84%
NOTE 14 OTHER EQUITY
(In Rupees Lacs)
OTHER EQUITY Equity Total Total
C
:'f differences | Remeasure Non-controling
Compound |  Capital Retained on ments interest
Financial Earnings | Translation | of Defined
Instrument of Financial | Benefit Plans,
of!
‘Balance at the beginning of the Comparative Reporting year 35051 2141 T 1161 946.36 33.76
Changes in As ing Policy or C: of Prior Period Errors
Restated balance as at 1st April 2022 35051 42141 16284 11.61 946.36 33.76
Profit for the Comparative year ending 31st March 2023 29.36 29.36 59.58
Other Comprehensive Income for the Comparative Reporting year ending 31 March 2023 - 241 241
Total Comprehensive Income for the Comparative year - - 29.36 24 31.77 59.58
Transactions with owners in their capacity as owners: =
Add: Intergroup Transactions 3233 32.33
Add: FCTR 033 0.33 2513
Balance at the beginning of the reporting year 35051 ma 2454 033 14.02 1,010.80 11847
Changes in Accounting Policy or Correction of Prior Period Errors
Restated balance as at 1st April 2023 35051 42141 22454 033 14.02 1,010.80 11847
Profit for the Reporting year ending 31st March 2024 53.50 5350 78.64
Other Comprehensive Income for the Reporting year ending 31 March 2024 427 427
Total Comprehensive Income for the Reporting year 35051 a4 278.04 033 1829 1,068.57 197.11
Transactions with owners in their capacity as owners:
Add: Intergroup Transactions - - 8.59
Add: FCTR 187 187
Add: Change in balance of Capital of Minority Interest -
Balance at the end of the Reporting year ending 31st March 2024 35051 2141 278.04 220 18.29 1,070.43 205.70

[Nature and Purpose of each component of equity

Equity Component of Compound Financial Instrument

Retained Fs

Ik of the 1|

issued by the Group which are classified as
B and the

Retained earnings are the profits that the Group has earned till date, less dividend payouts.

Remeasurements of Defined Benefit Plans

|Gains/ Losses arising on R of Defined Plan at the end of each reporting period.
Capital Reserve 11t rep reserves acquired on acqs of the Holding Company.
This is the Consolidated Statement of Changes in Equity referred to in our report of even date
For SCA AND ASSOCIATES For Rodium Realty Limited
Chartered Accountants
sd/- sd/-
Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686
sd/-
Shivaratan Agarwal sd/- sd/-
Pariner Jyoti Singh Rohan Chheda
Mem.No.104180 Company Secretary Chief Financial Officer
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NOTE 15
BORROWINGS (At Amortised Cost) (In Rupees Lacs)
, As at Asat
Yl 31 March 2024 31 March 2023
NON CURRENT
Secured
Term loans;
From Bank 2,436.82 2,447.76
Unsecured
Liability Component of Compound Financial Instruments -
70,00,000 6% Non Cumulative Optionally Convertible Preference
Shares of Rs.10/- each 495.78 454.74
Total | 2,932.60 | 2,902.50
CURRENT
Secured
Loans repayable on demand
Working Capital Loan from Bank 1,067.37 1,072.87
Current maturities of long-term debt 1,119.70 387.69
Unsecured
from Related Parties (Refer Note 28 (g)) 2,549.90 2,486.40
from Others 812.49 1,209.44
Interest Accrued on above 1,338.52 1,352.27
Total 6,887.99 | 6,508.67
Nature of Borrowings Interest Rate & Terms Of Repayment

Term Loan from Capri Global Capital Limited is secured by ;
a. First and Exclusive Charge by way of Registered Mortgage over|1) Repayable in 48 months from the date of first disbursement including

the Development Rights, Title, Interests of the Developer/|moratorium period of 24 months. Interest is 16.35% p.a (P.Y. - 14.75%-15.35%).
Borrower and all the present and future structures there upon to[2) Repayable in 24 months from the date of first disbursement including

the extent of the Developer/Borrower's share. moratorium period of 12 months. Interest is 16.35% p.a (P.Y. - 15.35%).

b. First & Exclusive charge by the way of registered hypothecation|3) Reyable in 54 months from the date of first disbursement (Including moratorium
over all the present and future cash flows of the project including|period of 36 months). Interest 16.00%

receivables from sold area, recoverable from the bank guarantee in|4) Reyable in 48 months from the date of first disbursement (Including moratorium
respect of the project. period of 24 months). 14.75% p.a

c. The said loan is further secured by assignment of insurance|5) Reyabale in 36 months from the date of first disbursement (Including

policies of the adequate value for the project in favour of the{moratorium period of 24 months). 16.00% p.a

Lender.

Term Loan from ICICI Bank

Secured against Mortgage of Unit No 401 and 402, 4th floor, X-| Repayable in 180 months from the date of first disbursement.
cube, Mumbai, property owned by Promoters and their Relatives,|Interest 9.80%
of the holding Company,

6% Non Cumulative Optionally Convertible Preference Shares

All other terms and conditions of the 70,00,000 6% Non Cumulative Optionally Convertible Preference Shares of FV Rs 10/~ fully paid will remain the
same as of the 70,00,000 9% Cumulative Optionally Convertible Preference Shares of FV Rs 10/- fully paid. The original preference shares were for a
term of 20 Years from 31st March, 2008 being the date of allotment, accordingly the 70,00,000 6% Non Cumulative Optionally Convertible Preference
Shares of FV Rs 10/- fully paid would mature on 31st march, 2028. The component portion of compound financial instrument is classified as financial
liability.

Working Capital Loan from Indian Oversaes Bank
Working Capital Loan from Indian Overseas Bank is repayable on demand and is secured by way of lien over Term Deposits and
further Personal Guarantee of Managing /Wholetime Directors. It carries interest rate of 7.71% p.a. (Previous Year 7.71%).

Loans from Related Parties and Others

Unsecured Loans from Related Parties and Others carries interest @ 12%. (Previous year 12%) and are repayable on demand. The unsecured loan holders
have given their consent regarding waiver of interest for Financial Year 2023-24, on their unsecured loan except for two parties. Hence no provision of|
interest has been made of the waived interest.
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NOTE 16
PROVISIONS (In Rupees Lacs)
Particulars Non-Current Current
Asat Asat Asat Asat
31 March 2024 31 March 2023 31 March 2024 | 31 March 2023
Provision for Employee Benefits 29.28 44.34 20.81 434
Total 29.28 44.34 20.81 4.34
NOTE 17
TRADE PAYABLES (In Rupees Lacs)
Current
Particulars Asat Asat
31 March 2024 | 31 March 2023
Outstanding due of Micro and Small Enterprises (Refer Note 28(e)) 6.44 0.56
Outstanding due of Creditors other than Micro and Small Enterprises 640.08 465.84
Total 646.52 466.40
Trade Payables aging schedule
Outstanding for following periods from due date of payment
More than 3 Asat
Particulars Less than 1 year 1-2 years e years 31 March 2024
i) MSME 6.44 6.44
(ii) Others 352.94 83.90 50.90 152.34 640.08
Total 359.38 83.90 50.90 152.34 646.52
Trade Payables aging schedule
Outstanding for following periods from due date of payment
23 years More than 3 Asat
Particulars Less than 1 year 1-2 years years 31 March 2023
i) MSME 0.56 0.56
(ii) Others 26241 51.09 234 150.00 465.84
Total 262.97 51.09 234 150.00 466.40
NOTE 18
OTHER CURRENT FINANCIAL LIABILITIES (In Rupees Lacs)
Current
Particulars Asat Asat
31 March 2024 | 31 March 2023
Unclaimed Dividends 1.26 1.26
Total 1.26 1.26
NOTE 19
OTHER CURRENT LIABILITIES (In Rupees Lacs)
. As at Asat
e 31 March 2024 | 31 March 2023
Contract Liabilities (Revenue received in advance) 1,240.27 91.76
Statutory Dues 109.96 52.41
Employee Benefits Payable 64.29 64.18
Others 1,003.73 302.40
Total 2,418.26 510.75

During the year ended 31st March, 2024, the Group recognised revenue of Rs. 79.90 Lacs (Previous year Rs. 1288.16 Lacs) arising from

opening unearned revenue (contract liabilities).

(In Rupees Lacs)
As at As at
Movement of confract liabilities is as under ; 31 March 2024 31 March 2023
As at beginning of the year 91.76 1,064.16
Recognised as revenue from contracts with customers (79.90) (1,297.21)
Advance from customers received during the year 1,228.41 324.81
Balance at the close of the year 1,240.27 91.76
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NOTE 20
REVENUE FROM OPERATIONS (In Rupees Lacs)
. Year Ended Year Ended
Fartoulacs 31 March 2024 | 31 March 2023
REVENUE FROM CONTRACTS WITH CUSTOMERS
Income from Property Development 4,488.22 4,007.58
Income from Sale of Shop 92.00 97.00
Other Operating Revenues:
Miscellaneous 174.82 101.05
Total 4,755.04 4,205.63

The management determines that the segment information reported is sufficient to meet the disclosure objective
with respect to disaggregation of revenue under Ind AS 115 Revenue from contract with Customers. Hence, no
seperate disclosures of disaggregated revenues are reported.(Refer Note 28(d))

Reconciliation of revenue recognised with the contracted price is as follows: (In Rupees Lacs)
. Year Ended Year Ended
Fasfiouias 31 March 2024 | 31 March 2023
Gross Sales (Contracted Price) 4,488.22 4,007.58
Reductions towards variable consideration - -
Revenue recognised 4,488.22 4,007.58
NOTE 21
OTHER INCOME (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Interest Income 94,39 90.67
Dividend Income on Current Investments 0.14
Net Gain on Sale of Investments classified as FVTPL 4.64 11.07
Net Gain on Fair Value Changes on Financial Assets classified as FVTPL 36.83 0.18
Miscellenous Income 1.73 131.36
137.73 233.28
NOTE 22
COST OF DEVELOPMENT AND CONSTRUCTION (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Cost of Development Rights / Land acquistion 1,082.27 517.89
Construction and Direct Cost 2,403.47 1,565.24
Administration and General Expenses 140.02 96.50
Borrowing Costs 474.96 42641
4,100.73 2,606.04
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NOTE 23

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS

. Year Ended Year Ended
farticutas 31 March 2024 | 31 March 2023
Closing Stock:
Finished Goods 355.04 355.04
Work-in-Progress 5,677.64 5,429.01
6,032.69 5,784.05
Less: Opening Stock:
Finished Goods 355.04 355.04
Work-in-Progress 5,429.01 6,382.38
5,784.05 6,737.42
Total (248.63) 953.37
NOTE 24
EMPLOYEE BENEFIT EXPENSES (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Salaries and Wages 34.44 39.84
Contribution to Provident Fund, Gratuity and Other Funds 7.87 7.94
Staff Welfare Expenses 3.69 4.57
Total 46.00 52.35
NOTE 25
FINANCE COSTS (In Rupees Lacs)
. Year Ended Year Ended
Particulars 31 March 2024 | 31 March 2023
Interest on Loans and Deposits 417.58 40.46
Interest on Working Capital Facilities 196.21 226.87
Other Borrowing Costs;
Interest on Liability Component of Compound Financial Instruments 41.04 37.55
Others 10.12 -
664.95 304.88
Less: Amounts Capitalised to the cost of qualifying assets (448.04) (131.52)
216.91 173.36
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NOTE 26
OTHER EXPENSES (In Rupees Lacs)
. Year Ended | Year Ended
Particulars 31 March 2024 |31 March 2023
Power and Fuel 7.51 6.17
Legal & Professional Charges 17.02 29.36
Rent (Refer Note 28(f)) 12.00 12.00
Rates and Taxes 2.69 1.01
Insurance 16.98 16.38
Printing and Stationery 4.38 439
Repairs and Renewals:

Buildings 90.66 106.99
Travelling and Conveyance 4.27 2.69
Communication Expenses 1.35 1.19
As Auditors: -

Audit fee 2.50 2.00

Tax Audit fee 0.75 0.75

Other Services 1.25 1.95

4.50 4.70

Sales Promtotion Expenses 0.33 1.03
Net loss on fair value changes on financial assets classified i 8.40
as FVTPL '
Donation - 0.04
Commission 5.00 4.86
Bank Charges 0.77 0.63
Interest paid on Statutory Dues 6.93 1.67
Miscellaneous Expenses 85.12 34.20

Total 259.53 235.71
NOTE 27
A. CAPITAL MANAGEMENT

For the purpose of Group's Capital Management, capital includes Issued Equity Capital, and Retained Earnings attributable to the Equity Holders of the
Group. The primary objective of the Group's Capital Management is to maximise the Share Holder Value.

The Group manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the financial
covenants and to continue as a going concern. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares.

The Group monitors capital using a ratio of 'Net Debt' to 'Equity". For this purpose, net debt is defined as total borrowings less Cash & Bank Balances and
Other Current Investments.

The Group's net debt to equity ratios are as follows:

(In Rupees Lacs)
Particulars 31st March 2024 31st March 2023
Interest bearing Loans and Borrowings 4,052.30 3,290.18
Less: Cash and Short Term Deposits 819.83 650.45
Net Debt 4,872.13 3,940.64
Equity 344.50 344.50
Other Equity 1,070.43 1,010.80
Total Capital 1,414.93 1,355.29
Capital and Net Debt 6,287.06 5,295.93
Net Debt to Equity Ratio 77.49% 74.41%
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B. FINANCIAL RISK MANAGEMENT
The Group’s principal Financial Liabilities comprise Loans and Borrowings, Trade and Other Payables. The main purpose of these Financial Liabilities is
to finance the operations of the Group. The principal Financial Assets include Trade and Other Receivables, Investments in Mutual Funds and Cash and

Short term Deposits.
The Group has assessed market risk, credit risk and liquidity risk to its Financial Liabilities.

i) Market Risk
Market Risk is the risk of loss of future earnings, fair values or cash flows that may result from a change in the price of a financial instrument, as a result of
interest rates and other price risks. Financial instruments affected by market risks, primarily include loans & borrowings, investments and other
receivahles. navahles and harrowines

Interest Rate Risks

Interest rate risk can be either fair value interest rate or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rate. Cash flow interest rate risk is the risk that the future cash flows of floating interest
bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk
The Group's interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate profile of the
Group's interest-bearing financial instruments as reported to the management of the Group is as follows.

(In Rupees Lacs)
Particulars 31st March 2024 [31st March 2023
Fixed-rate Instruments
Borrowings 8,482.07 8,058.90

Fair value sensitivity analysis for fixed-rate instruments
The Group does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates
at the reporting date would not affect profit or loss.

Commodity Price Risk
The Group's activities are exposed to steel and cement price risks and therefore its overall risk management program focuses on the volatile nature of the
steel and cement market, thus seeking to minimize potential adverse effects on the group's financial performance on account of such volatility.

The Board reviews risk management policies.

Foreign Currency Risks
C&Hmm &W, as the Group's primary business activities are within India and does not have significant exposure in foreign currency.

ii) Credit Risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Group's receivables from customers and investments in debt securities.

The carrying amount of following financial assets represents the maximum credit exposure.

Trade and Other Receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However credit risk with regards to trade
receivable is almost negligible in case of its residential sale business as the same is done to the fact that in case of its residential sell business it does not
handover possession till entire outstanding is received.

The ageing of trade receivbles is as follows:

Particulars 31st March 2024 31st March 2023
More than 6 months 1,177.29 851.32
Others 528.80 540.82

1,706.09 1,392.14

The amounts reflected in the table above are not impaired as on the reporting date.

Investments in Debt Securities, Loans to Related Parties and Project Deposits
The Group has investments in mutual funds and project deposits. The settlement of such instruments is linked to the completion of the respective
underlying projects. Such Financial Assets are not impaired as on the reporting date.

Cash and Bank balances
The Group holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.

iii) Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group's
reputation.

Management monitors rolling forecasts of the Group's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and
takes into account the accessibility of cash and cash equivalents.

The Group has access to funds from debt markets through bank loan. The Group invests its surplus funds in bank fixed deposit and debt based mutual
funds.

| Annual Report 2023-2024 159




RODIUM REALTY LIMITED

A. CAPITAL MANAGEMENT (Contd.)

Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial liabilities at the reporting date.
(In Rupees Lacs)
Carryitg - Contractual cash flows
Adarch 72 Amount Total ity 1-2 years 2-5 years More than 5 years
months
Financial Liabilities
Non Current
Borrowings 4,052.30 4,052.30 1,119.70 47054 - 1,826.27 635.79
Current
Borrowings 2,932.60 2,932.60 2,932.60
Trade Payables 646.52 646.52 646.52
Other Current Financial Liabilities 1.26 1.26 1.26
Carrying = Contractual cash flows
T 2023 Amount Total a2 1-2 years 2-5 years More than 5 years
months
Financial Liabilities
Non Current
Borrowings 3,290.18 3,290.18 387.69 852.59 989.74 1,060.16
Current
Borrowings 2,902.50 2,902.50 2,902.50
Trade Payables 466.40 466.40 466.40
Other Current Financial Liabilities 1.26 1.26 1.26

C. Fair Values and Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are a) recognised and
measured at fair value and b) measured at amortised cost and for which fair values are disclosed in the Standalone Financial Statements. To
provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed in the Indian Accounting Standard.

(In Rupees Lacs)
Fair Value/Carrying Value
Particulars Hierarchy Asat Asat
31 March 2024 31 March 2023
Financial Assets
- Investments Level One 67.33 9239
- Investments Level Two 27.51 30.64

Level 1: This includes financial instruments measured using quoted prices. The fair value of all mutual funds is valued using the closing NAV
as at the reporting period
Level 2: This includes financial instruments measured using net assets value received from Venture Capital Fund/Others

Fair value of financial assets and liabilities measured at amortised cost

Asat Asat

Particulars 31 March 2024 31 March 2023

Fair Value/Carrying Value
Financial Assets
Loans 100.58 89.32
Security Deposits 161.42 93.18
Interest Accrued on Loans and Deposits 40.91 45.58
Bank Deposits 854.81 911.69
Financial Liabilities
Borrowings 9,820.60 9,411.17

The carrying amounts of Trade Receivables, Cash and cash Equivalents, Bank balances other than Cash & Cash Equivalents, Other
Receivables, Trade Payables and Unclaimed Dividend are considered to be the same as their fair values due to the current and short-term
nature of such balances.
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NOTE 28
ADDITION INFORMATION/EXPLANATIONS

a)

The Notes to these consolidated financial statements are disclosed to the extent necessary for presenting a true and fair view of the consolidated financial
statements, as clarified vide Circular No.39/2014 dated 14th October,2014.

b) Consolidated Employee benefit disclosures are not materially different from the employee benefit disclosures of the standalone financial statements of the
Company.
U]
For the year ended 31- For the year ended 31-
March-2024 March-2023
Profit after Tax Rs. Lakhs 13214 88.95
Weignted Number of Equity Shares (Face Value Rs.10/-) Nos. 3,247,900 3,247,900
Earnings per share - Basic Rs. 407 274
Earnings per share - Diluted Rs. 4.07 274
d) Disclosures under Ind AS 108 - ""Operating Segment"
(i)Entity wide disclosure required by Ind AS 108 are as detailed below:
For the year ended 31- For the year ended 31-
March-2024 March-2023
Real Estate Development & Services 4,755.04 4,205.63
4,755.04 4,205.63
(ii) Revenue from External Customers:
India 4,755.04 4,205.63
Outside India - -
4,755.04 4,205.63
(iii) Non-current assets {other than deferred tax assets and financial instruments)
India 897.76 942.22
Outside India - -
897.76 942.22
For the year ended 31{ For the year ended 31
(iv) Transactions with single external customer which amounts to 10% or more of the Company's Revenue. March-2024 March-2023
Bajaj Alliance Life Insurance Co Ltd 307.16 -
Bajaj Alliance General Insurance Co Ltd 42472 -
Note:-
(i) The Group is engaged interalia in the "Real Estate Development and Services". These in the context of Ind AS 108 " Operating Segment" are considered to constitute
one single primary segment. The Group does not have any operations outside India. Hence disclosure as envisaged in the Accounting Standard is not required. Non-
reportable segments have not been disclosed as unallocated reconciling item in view of their materiality. In view of the above, primary and secondary reporting
disclosures for business/geographical segment are not applicable.
e) Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED"):
The details of liabilities to Micro and Small Enterprises, to the extent information available with the Group are given under. This has been relied upon by the auditors
(In Rupees Lacs)
[ 31-Mar-24 31-Mar-23
(i) Principal amounts remaining unpaid to suppliers as at the end of the accounting year 6.44 0.56
Note: Other information/ disclosures relating to payments made beyond appointed date, interest accrued & paid and cumulative intrest are not applicable, being NIL.
f) The Group's leasing arrangements are in respect of operating leases for office permises. The leasing arrangements are for one year, and are usually renewable by

mutual consent on agreed terms. The aggregate lease rentals payable are charged as rent.
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ADDITION INFORMATION/EXPLANATIONS

8 Related party disel

es ( As per Ind AS 24: Related Party Disclosures) :

(a) Names of related parties and nature of relationship where control exists are as under:

b)

i)

iii)

<)

Key Management Personnel:

Mr. Deepak Chheda - Chairman and Managing Director
Mr. Harish Nisar - Whole-Time Director

Mr. Rohit Dedhia - Whole-Time Director

Mr. Yogesh Shah - Independent Director

Mr. Vatsal Shah - Independent Director

Mr. Rohan Chheda - Chief Financial Office
Ms.Srushti Raghani (Upto 13.07.2023)

Ms Jyoti Singh (From 04.08.2023)

Relatives of Key Management Personnel:

Ms. Grima Dedhia (Daughter of Mr. Rohit Dedhia)

Mr. Prerak Dedhia (Son of Mr.Rohit Dedhia)
Mrs.Krupa Chheda (Wife of Mr. Deepak Chheda)
Mr. Keshavji Dedhia (Father of Mr. Rohit Dedhia)

Mrs. Jaywanti Dedhia (Mother of Mr. Rohit Dedhia)

Mr. Mehul Nisar - (Son of Harish Nisar)

Companies/Firms in which Directors and
relatives of Directors are interested: M/s. CN A Architects

M/s. Sigma Fiscals Pvt Ltd

M/s. RDH Infraspaces (Formerly known as Rodium Realty & Construction)

Uniwood Systems
Uniwood Systems LLP
ARH Interior
Transactions and outstanding with related parties (excluding reimbursements) (In Rupees Lacs)
g
Particulars Transactions (Payable)/Receivable
31-Mar-24] 31-Mar-23 31-Mar-24] 31-Mar-23|
Key Management Personnel:
Remuneration
Directors 96.00 55.44 55.16 55.22
Retirement Benefits 448 - 45.20 40.72
Chief Financial Officer 23.10 2293 1.63 0.19
Company Secretary 4.99 4.06 0.45 0.26
Outstanding Interest paid
Directors - - 488.97 488.97
Expenses on Rent, Fees and Charges.
Directors 14.40 14.40 45.94 38.73
Loan Taken /(Returned) (Net)
Directors 168.50 - 1,536.95 1,368.45
Chief Financial Officer - 80.00 80.00 80.00
Sale of Flat
Directors - 12.50 0.63 0.63
Insurance
Directors 20.58 - - -

Unsecured Loans from Directors carries interest @ 12%. (Previous year 12%) and are repayable on demand. The Directors have given their
consent regarding waiver of interest for Financial Year 2023-24, on their unsecured loan

Relatives of Key Management Personnel:

Remuneration -
Service Received 13.2
Deposit Received -
Sale of Flat (Unbilled) 719.91
Cancellation of Flat -
Expenses on Rent, Fees and Charges. 240
Interest Payable -
Companies/Firms in which Directors and relatives of Directors are interested:

Service Received 20.90
Sale of Shop -
Sale of Flat 110.55
Expenses on Rent, Fees and Charges. 7.20
Interest Payable -
Loan Taken /(Returned) (Net) -
Cancellation of Flat/Shop 12.20
Advance Given 43.25

Terms and conditions of transactions with related parties;

223.77
153.00
13.26

83.48

184.25
24.20

100.00

10.00

277

62.83
22.82
126.75
447.76
11.59
53.25

243
15.10
3.51
202.42

6.70
31.77

160.00
129.39

18.14
126.75
447.76

10.00

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-
end are unsecured and interest free and settlement occurs in cash. For the year ended 31 March 2024, the Group has not recorded any impairment of

receivables relating to amounts owed by related parties (31 March 2023: Rs. Nil). This assessment is undertaken each financial year through examining
the financial position of the related party and the market in which the related party operates.
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RODIUM REALTY LIMITED

NOTE 28
h) Commitment

(i) Uncalled amount of Rs. 4,500 /- each (Previous Year: Rs 4,500 ) on 250 units of Kotak India Growth Fund - Rs.11.25 Lacs (Previous year Rs.11.25 Lacs)

(if) During the year 2014-15, the Holding Company had entered into a Memorandum of Understanding (MOU) with one of the vendors for Purchase of Transfer of Development
Rights (TDR) to be used in the Holding Company’s upcoming projects. The Holding Company had paid Rs. 2.28 Crores to the said vendor as advance as per the MOU. The party
was unable to fulfill its commitment as envisaged in the MOU even after repeated reminders by the Holding Company. The Holding Company has initiated the legal process for
recovering the advance paid due to the breach of contract and fraud conducted on the Holding Company. Pending outcome of the legal process, the amount paid has been reflected
under Short Term Loans and Advances.

i) Additional information on Net Assets and Share of Profit as at 31st March, 2024

Net Asse":‘(";i‘:::i::eb minus Share in profit or loss
Name of the entity As % of
consolidated Amount (Rs.) |As % of net Profit Amount (Rs.)
net assets

Parent
- Rodium Realty Limited 98.13% 138843 14.60% 19.29
Parent Subsidiaries
Indian

Rodium Housing LLP 16.26% 230.04 109.33% 14447

81 Estates LLP 17.25% 24415 0.00% (0.00)

Readystage LLP 0.57% 8.00 -0.01% (0.01)

Fluid Reality LLP 10.90% 154.23 128.73% 170.10

Xperia Reality LLP 0.07% 1.01 0.00% -
Foreign

Rodium Digital Inc. 8.21% 116.13 2591% 34.24
Minority Interest

Indian Subsidiaries 205.70 78.64
j) Contingent Liabilities Asat As at
31 March 31 March
2024 2023

Guarantees given 5.00 5.00

k) The Group did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the
financial year.

For Rodium Realty Limited

For SCA AND ASSOCIATES sd/- sd/-

Chartered Accountants Deepak Chheda Rohit Dedhia
Managing Director Whole-Time Director
DIN: 00419447 DIN: 02716686

sd/-

Shivaratan Agarwal sd/- sd/-

Partner Jyoti Singh Rohan Chheda

Mem.No.104180 Company Secretary Chief Financial Officer

Mumbai, Dated 27th May, 2024 A60859
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