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Rodium Realty's priority is to develop smart-homes and commercial spaces for the future generalon. We are

implemen(ng state-of-the-art technology such as smartphone controlled home automalon systems, security systems,
rainwater harveslng, pre-installed Wi-Fi networking systems, tower parking systems, and VRV air-condiloning, to
increase the elciency and eco-friendliness of our developments in order to improve our customers' experience. We are
leveraging AEC (Architecture, Engineering & Construclon) soCware - ArchiCad to oler explicit designing solulons by
exploidng modern generalJon technology, increase construcon e[dciency, reduce costs, and achieve higher economies-
of-scale."
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CEO and CFO Certification

We to the best of our knowledge and belief, certify that

i.  We have reviewed the Financial Statements and Cash Flow Statement of Rodium Realty Limited
for the Financial Year ended March 31, 2016 and to the best of our knowledge and belief;
a. These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading.
b. These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

ii. There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct.

iii. We accept responsibility for establishing and maintaining internal controls for financial reporting
and that we have evaluated effectiveness of internal control systems of the Company pertaining
to financial reporting and we have disclosed to the auditors and the Audit Committee,
deficiencies in the design or operation of such internal control, if any, of which we are aware and
the steps we have taken or propose to take to rectify these deficiencies.

iv. We have indicated to the auditors and the Audit Committee:
a. Significant changes in internal control over financial reporting during the year;
b. Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
c. There are no instances of significant fraud of which we have become aware and the
involvement therein, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

For Rodium Realty Ltd.

Sd/- Sd/-
Mr. Deepak Chheda Mr. Mehul Nisar
Chairman and Managing Director Chief Financial Officer

DIN:00419447

Date: May 5, 2016
Place: Mumbai
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Rodium Realty Ltd.

Perspaciive To Perfectiort” INDEPENDENT AUDITOR’S REPORT

Barodwala Mansion,

M . M. Nissim & Co. (Regd) B-Wing, 3rd Floor,

CHARTEREDA ACCOUNTANTS 81,D.r.Ann|eB.esantRoad,
Worli, Mumbai 400 018.

Tel. : +91-22-2496 9900

Fax : +91 22-2490 9995

Email : mail@mmnissim.com
Website : www.mmpnissim.com

TO THE MEMBERS OF RODIUM REALTY LIMITED

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of RODIUM REALTY
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements.

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder.

4. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
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Opinion

7. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

8. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act we give in the
“Annexure A” - a statement on the matters specified in paragraphs 3 and 4 of the Order.

9. As required by Section 143 (3) of the Act, we report that:
(@)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d)  In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e)  On the basis of the written representations received from the directors as on 31st March,
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2016 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f)  with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”to independent Auditors report; and

(g)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 26(a) to the financial statements;
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.
For M. M. NISSIM & CO.

Chartered Accountants
Firm Regn.N0.107122W

Sd/-
Place: Mumbai (N. Kashinath)

Date: May 19, 2016 Partner
Mem. No.36490
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Perspective To Perfection® ANNEXURE ”A" TO THE INDEPENDENT AUD'TOR’S REPORT

M . M. Nissim & Co. (Regd)

CHARTEREDA ACCOUNTANTS

Continuation Sheet

ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

i) In respect of its Fixed Assets:

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of Fixed Assets;

b)  Asexplained to us, the Assets have been physically verified by the management, which in our
opinion is reasonable, considering the size and the nature of its business. The frequency of
verification is reasonable and no material discrepancies have been noticed on such physical
verification;

c) On the basis of our examination and according to the information and explanations given to
us, the company does not own any immoveable properties. Accordingly the clause 1(c) of the
Order is not applicable to the Company.

ii) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of verification is reasonable. No material discrepancies were noticed on such physical
verification;

i) a) The company has during the year granted an unsecured loan to its wholly owned
subsidiary covered in the register maintained under section 189 of the Act;

b) In our opinion, the terms and conditions of such loans are not, prima facie, prejudicial to the
interest of the company;

c) According to the information and explanations given to us, in respect of the said unsecured
loans given by the company, the principle amount thereof is repayable in three years and the
payment of interest is as stipulated;.

d) There are no overdue amounts in respect of the loan granted to a body corporate listed in
the register maintained under section 189 of the Act

iv)  In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made and guarantees given.

v) The Company has not accepted any deposit from public during the year in accordance with the
provisions of sections 73 to 76 of the Act and the rules framed thereunder.

vi)  According to the information and explanations given to us, Central Government has not prescribed
maintenance of cost records under section 148 (1) of the Act.

vii) a) The company is regular in depositing undisputed statutory dues, including  Provident Fund,
Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with appropriate authorities,
where applicable. Accordingto  the information and explanations given to us, there are no
undisputed amounts payable in respect of such statutory dues which have remained
outstanding asat March 31, 2016 for a year of more than six months from the date they became
payable.
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viii)

ix)

X)

xi)

xii)

xiii)

Xiv)

XV)

XVi)

b) According to the records of the company, the dues outstanding of income-tax, sales-tax,
service tax, duty of customs, duty of excise and value added tax on account of any dispute, are as follows:

Statute / Financial year to which the | Forum where the dispute | Amount
nature of dues matter pertains is pending Rs.
Maharashtra Value Added 2008 -09 Dy. Commissioner 6,423,339/-

Act, 2002 (Appeals)

The company has not defaulted in repayment of its dues to banks. The company does not have any
borrowings from Financial Institutions or by way of debentures.

The Company has not raised any moneys by way of Initial public offer or further Public offer
(Including debt instruments), during the year. Moneys raised by way of Term / Hire Purchase Loan
were applied for the purpose for which those are raised.

On the basis of our examination and according to the information and explanations given to us, no
fraud by the Company or any fraud on the company by its officers or employees has been noticed
or reported during the year, nor have we been informed of any such case by the management.

The managerial remuneration has been paid/provided in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

The company is not a nidhi Company and accordingly provisions of clause (xii)of Para 3 of the order
are not applicable to the Company.

On the basis of our examination and according to the information and explanations given to us, we
report that all the transaction with the related parties are in compliance with Section 177 and 188
of the Act, and the details have been disclosed in the Financial statements in Note no. 26(e) as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of share or fully or
partly convertible debentures during the year and accordingly provisions of clause (xiv) of Para 3 of
the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly provisions of clause (xv) of Para 3 of the
Order are not applicable to the company.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and accordingly, provisions clause (xvi) of Para 3 of the Order are not applicable to the
Company.

For M. M. NISSIM & CO.

Chartered Accountants

Firm Regn.N0.107122W

Sd/-

Place: Mumbai (N. Kashinath)

Date: May 19, 2016 Partner
Mem. No.36490

2015 - 2016

73



= ANNEXURE ”B” TO THE INDEPENDENT AUDITOR’S REPORT
N,  OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS
OF RODIUM REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of RODIUM REALTY LIMITED
(“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M. M. NISSIM & CO.
Chartered Accountants
Firm Regn.N0.107122W

Sd/-
Place: Mumbai (N. Kashinath)
Date: May 19, 2016 Partner

Mem. No.36490
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As at As at
March 31, 2016 March 31, 2015
Note Rupees Rupees
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 104,449,750 104,449,750
Reserves & Surplus 4 64,279,395 52,994,845
168,729,145 157,444,595
Non-Current Liabilities
Long-Term Borrowings 5 55,498,434 167,313,803
Long-Term Provisions 6 1,452,788 1,308,800
56,951,222 168,622,603
Current Liabilities
Short-Term Borrowings 7 470,004,421 575,856,240
Trade Payables 8 22,586,615 19,217,412
Other Current Liabilities 9 373,033,263 229,495,700
Short-Term Provisions 6 10,852,229 10,832,141
876,476,528 835,401,493
TOTAL 1,102,156,895 1,161,468,691
ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 10 2,537,981 4,671,524
Intangible Assets 144,407 408,079
2,682,388 5,079,603
Non-Current Investments 11 20,839,831 21,520,831
Deferred tax Asset 12 240,332 397,840
Long-Term Loans & Advances 13 5,539,917 14,896,914
Other Non-Current Assets 14 157,726,156 138,977,456
187,028,624 180,872,644
Current Assets
Inventories 15 854,230,600 729,332,055
Trade Receivables 16 12,812,720 176,360,672
Cash & Bank Balances 17 2,279,623 8,674,379
Short-Term Loans & Advances 13 39,029,618 61,847,552
Other Current Assets 14 6,775,710 4,381,389
915,128,271 980,596,047
TOTAL 1,102,156,895 1,161,468,691
Significant Accounting Policies 2
Explanatory Information 26
The Notes are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date
For M. M. NISSIM & CO. sd/-
Chartered Accountants Rohit Dedhia
FRN.No. (ICAI Reg No. 107122W) Director
DIN- 02716686
sd/-
(N. Kashinath) sd/- sd/- sd/-
Partner Devanshi Shah Mehul Nisar Harish Nisar
CFO Director

Membership No. 36490
Mumbai, May 19, 2016

Company Secretary

Mem No. A40079

DIN- 02716666
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Year Ended Year Ended
Note March 31, 2016 March 31, 2015
Rupees Rupees
INCOME
Revenue from operations 18 105,344,012 207,878,106
Other income 19 15,738,992 16,735,468
Total Revenue 121,083,004 224,613,574
EXPENSES
Cost of Development and Construction 20 152,818,703 379,382,004
Changes in inventories of finished goods,
work-in-progress and stock -in-trade 21 (124,898,545) (222,525,059)
Employee benefits expense 22 7,410,660 6,865,784
Finance costs 23 5,636,173 7,784,262
Depreciation and Amortisation expense 24 1,424,267 2,164,827
Other expenses 25 41,545,945 22,004,586
Total Expenses 83,937,203 195,676,404
Profit before tax 37,145,801 28,937,170
Tax expense;
Current tax 12,709,282 9,232,923
Deferred tax 157,508 (449,207)
Tax Adjustments of earlier years 2,284,652 -
15,151,442 8,783,716
Profit for the year 21,994,359 20,153,454

Earnings per equity share:

Basic and diluted 26 (D) 4.44 3.87
Significant Accounting Policies 2
Explanatory Information 26

The Notes are an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For M. M. NISSIM & CO. sd/-
Chartered Accountants Rohit Dedhia
FRN.No. (ICAI Reg No. 107122W) Director

DIN- 02716686

sd/-

(N. Kashinath) sd/- sd/- sd/-

Partner Devanshi Shah Mehul Nisar Harish Nisar
Membership No. 36490 Company Secretary CFO Director
Mumbai, May 19, 2016 Mem No. A40079 DIN- 02716666
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Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 37,145,801 28,937,170
Adjustment for :
Depreciation 1,424,266 2,164,827
Interest 76,775,330 76,110,700
Interest and Dividend Income (13,785,668) (13,520,484)
Unspent Liabilities/Sundry balances written back (1,074,534) (14,687)
Loss on Sale of Fixed Assets 11,858 245,627
Profit on sale of Investments - 63,351,252 (2,587,017) 62,398,966
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 100,497,053 91,336,136
Decrease / (Increase) in Trade Receivables 163,547,953 2,154,565
Decrease / (Increase) in Short Term Loans and Advances 20,181,406 (15,294,317)
Decrease / (Increase) in Other Non Current Assets 2,251,301 (399,984)
Increase in Non Current Bank Deposits (21,000,000) (500,000)
Decrease / (Increase) in Inventories (124,898,546) (222,525,059)
Increase / (Decrease) in Trade Payab 3,369,203 17,436,783
lelncrease / (Decrease) in Other Current Liabilities & Provision 13,313,360 56,764,677 21,413,486 (197,714,526)
CASH GENERATED FROM OPERATIONS 157,261,730 (106,378,390)
Direct Taxes paid (5,636,937) (7,81,772)
NET CASH FROM OPERATING ACTIVITIES 151,624,793 (114,197,162)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (731,382) (416,617)
Purchase of Investment = 1,906,540
Sale of Investment 681,000 4,443,017
Proceeds from sale of Fixed Assets 1,692,472 1,620,000
Interest and Dividend income 14,027,874 13,094,675
NET CASH USED IN INVESTING ACTIVITIES 15,669,964 20,647,615
c. CASH FLOW FROM FINANCING ACTIVITIES - | -
(Repayments) / proceeds from Working Capital facility (Net) 19,681,570 50,108,414
Repayment of Hire Purchase Loans (574,429) (631,571)
Repayment of Term Loan (818,502) (125,000,000)
Proceeds from Term Loan = 167,313,803
Proceed From Unsecured loan 10,109,348 92,678,044
Repayment of Unsecured Loan (135,642,736) (13,635,000)
Interest paid (55,734,955) (52,322,072)
Dividend and Corporate Dividend Tax (10,709,809) (16,641,310)
NET CASH FROM FINANCING ACTIVITIES (173,689,513) 101,870,308
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (6,394,756) 8,320,761
CASH AND CASH EQUIVALENTS AS AT March 31, 2015 8,674,379 3,53,618
CASH AND CASH EQUIVALENTS AS AT March 31, 2016 2,279,623 8,674,379
Note: The above Cash Flow Statement has been prepared under the Indirect Method.
This is the Cash Flow Statement referred to in our report of even date sd/-
Chrtered Accountants Rohit Dedhia
FRN.No. (ICAI Reg No. 107122W) Director
sd/- DIN- 02716686
(N. Kashinath) sd/- sd/-
Partner Devanshi Shah sd/- . Harish Nisar
Membership No. 36490 Company Secretary Mehul Nisar Director
Mumbai, May 19, 2016 Mem No. A40079 cFo DIN- 02716666
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NOTES TO THE FINANCIAL STATEMENTS d"umd

FOR THE YEAR ENDED MARCH 31, 2016 Perspeciive To Perfectior”

NOTE 1 : NATURE OF OPERATIONS

Rodium Realty Limited (the "Company" or "RRL"), is primarily engaged in business of real estate development
and services.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (India GAAP) to comply with the Accounting Standards notified under Section
133 of the Companies Act, 2013, read togetherwith paragraph7 of the Companies (Accounts) Rules, 2014.
The financial statements have been prepared on accrual basis under the historical cost convention.

All assets and liabilities have been classified as current or non-current as per criteria set out in the Schedule IlI
to the Companies Act, 2013. The normal operating cycle in respect of operations relating to under
construction real estate projects depends on signing of agreement, size of the project, phasing of the project,
type of development, Project complexities, approvals needed and realization of projects into Cash and Cash
Equivalents and range from 3 to 5 years. Accordingly project related assets and liabilities have been classified
into Current and Non-Current based on operating cycle of respective projects.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to be made that affect the
reportedamount of assets and liabilities on the date of financial statements and reported amount of revenues
and expenses during the reporting period. Differences between the actual results and estimates ar erecognised
in the period in which the results are known / materialised.

Revenue Recognition

The Company follows the "Percentage Completion Method" of accounting. As per this method, revenue from
sale of properties is recognised in the Statement of Profit and Loss in proportion to the actual cost incurred as
against the total estimated cost of projects under execution with the Company on transfer of significant risk
and rewards to the buyer. If the actual project cost excluding cost of acquisition of land/development rights
incurred is less than 20% of the total estimated project cost, no income is recognised in respect of that project
in relevant period.

The estimates relating to percentage of completion, costs to completion, area available for sale etc. being
technical in nature are reviewed and revised periodically by the management and are considered as change in
estimates and accordingly, the effect of such changes in estimates is recognised prospectively in the period in
which such changes are determined

Fixed Assets

Tangible Fixed Assets are stated at cost or revalued amounts, as the case may be, less accumulated depreciation
and provision for impairment, if any. The cost includes expenditure incurred in the acquisition and
construction / installation and other related expenses in bringing the asset to working condition for its
intended use. In respect of qualifying assets, related pre-operational expenses including borrowing costs are
also capitalised.

Intangible Assets are stated at acquisition cost, net off accumulated amortisation and provision for impairment, if
any.
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Depreciation

Tangible Fixed Assets :

Depreciation on Tangible Fixed Assets, has been provided on Straight Line Method based on the revised
useful life of the asset and in the manner prescribed in Schedule Il to the Companies Act,2013 on prorata
basis from the date of additions and / disposal.

Intangible Fixed Assets :
Computer Softwares are amortised on straight line basis over a period of three years.

Borrowing costs

Interest and other borrowing costs, attributable to the acquisition of or construction of qualifying assets till
the date of commercial use of the Assets are capitalised. Borrowing costs incurred for development of long
term projects are capitalised as part of their costs. All other borrowing costs are charged to revenue, in the
period in which they are incurred.

Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is any indication of
impairment based on external/internal factors. An impairment loss is recognized wherever the carrying amount
of an asset exceeds its recoverable amount which represents the greaterof the net selling price and "Value in
use" of the assets. The estimated future cash flows considered for determining the value in use, are
discounted to their present value at the weighted average cost of capital.

Income from Services is recognised as per the terms of the contract with the customers when the related
services are performed or the agreed milestones are achieved and are are net of Service Tax wherever applicable.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable.

Dividend income is recognised when the right to receive dividend is established.

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date, on
which such investments are made, are classified as current investments. All other investments are classified as
long term investments. Current investments are carried at lower of cost or fair value. Long-term investments
are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in
the value of the long term investments, such reduction being determined and made for each investment
individually.

Foreign Currency Transactions

Initial Recognition

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of
transactions.
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Subsequent Recognition

As at the reporting date, non-monetary items which arecarried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are restatedat the end of accounting period. Exchange
differences on restatement of all monetary items are recognised in the statement of Profit and Loss account.

Forward Exchange Contracts

The premium or discount arising at the inception of forward exchange contract entered into to hedge an
existing asset / liability, is amortised as expense or income over the life of the contract. Exchange differenceon
such a contract is recognised in the Statementof Profit and Loss in the reporting period in which the exchange
rates change. Any profit or loss arising on cancellation or renewal of such a forward exchange contract is
recognised as income or as expense for the period.

Inventory

i) Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of
unsold area of the real estate development projects or cost incurred on projects where the revenue is yet
to be recognised. Real estate work-in-progress is valued at lower of cost and net realisable value.

ii) Direct expenditure relating to construction activity is inventorised. Indirect expenditure (including
borrowing costs) during construction period is inventorised to the extent the expenditure is related to
construction or is incidental thereto. Other indirect expenditure (including borrowing costs) incurred
during the construction period which is neither related to the construction activity nor is incidental
thereto is charged to the Statement of Profit and Loss.

iii) Finished goods - Units : Valued at lower of cost and net realisable value.

Retirement & other employee benefits

Short term employee benefits are accounted in the period during which the services have been rendered.

The Company contributes on a defined contribution basis to Employee’s Provident Fund towards post
employment benefits, all of which are administered by the Regional Provident Fund authorities, and has
no further obligation beyond making its contribution, which is expensed in the year to which it pertains.

The liability for the defined benefit plan of Gratuity is determined on the basis of the an actuarial
valuation by an independent actuary at the year end, which is calculated using projected unit credit
method. Actuarial gain and losses and the effects of the changes in actuarial assumption is recognised in
the Statement of Profit and Loss.
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Income Taxes

Tax expense comprises both current and deferred taxes. Current Tax is provided on the taxable income
using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of
timing difference and which are capable of reversal in subsequent periods are recognised using the tax
rates and tax laws that have been enacted or substantively enacted. Deferred tax assets are recognised
only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. If the company has carry forward unabsorbed
depreciation and tax losses, deferred Tax assets are recognised only to the extent there is a virtual

certainty supported by convincing evidence that sufficient taxable income will be available against
which such deferred tax assets can be realised.

Operating Lease

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straightline
basis over the lease term.

Provisions and Contingent Liabilities

The Company recognises a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made. Contingent Assets are not recognised in the financial statements since
this may result in the recognition of income that may never be realized.
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NOTE 3: SHARE CAPITAL

As at As at
March 31,2016 March 31, 2015
Rupees Rupees

Authorised
60,00,000 Equity Shares of Rs. 10/- each 60,000,000 60,000,000
70,00,000 Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000

130,000,000 130,000,000

Issued
37,33,300 Equity Shares of Rs. 10/- each 37,333,000 37,333,000
70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000
107,333,000 107,333,000
Subscribed and Fully Paid-up
32,47,900 Equity Shares of Rs. 10/- each 32,479,000 32,479,000
70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000
Forefeited Shares
Amount originally paid up on 485400 shares 1,970,750 1,970,750
104,449,750 104,449,750
(a) Reconciliation of shares outstanding as at the end of the year
As at March 31, 2016 As at March 31, 2015
No of Shares Rupees No of Shares Rupees
Equity Share Capital
As at the beginning of the year 3,247,900 32,479,000 3,247,900 32,479,000
Add: Issued during the year = - - -
Outstanding at the end of the year 3,247,900 32,479,000 3,247,900 32,479,000
Preference Share Capital
As at the beginning of the year 7,000,000 70,000,000 7,000,000 70,000,000
Add: Issued during the year - - - -
Outstanding at the end of the year 7,000,000 70,000,000 7,000,000 70,000,000

(b)

Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a par valué of Rs.10 per share. Each shareholder
is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject
to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all preferential amounts, in proportion to their
shareholding.

The company has 9% Cumulative Redeemable Preference Shares having par valué of Rs. 10/- per share.
The voting rights of the persons holding the said shares shall be in accordance with section 47 of the
Companies Act, 2013. The shares shall, in case of winding up are entitled to rank, as regards repayment
of Capital and arrears of dividend, whether declared or not upto the commencment on the winding up,
in priority to equity shares but shall not be entitled to any further partcipation in profits or assets.
The shares are for a term of 20 Years from March 31, 2008 being the date of allotment.

2015 - 2016 83



rodium:/

NOTES TO THE FINANCIAL STATEMENTS

Rodium Realty Ltd.

Perspective To Perfection®

FOR THE YEAR ENDED MARCH 31, 2016

NOTE 3: SHARE CAPITAL
(c) i

Shareholders holding more than 5 percent of the equity shares

As at March 31, 2016 As at March 31, 2015
Name of Shareholder . No.of Shares . No.of Shares
% Share held % Share held
1 Mr. Deepak Dungarshi Chheda 29.20% 9,48,401 29.20% 948,401
2 Mr. Shailesh Damji Shah 18.12% 5,88,521 18.12% 588,521
3 Mr. Harish Damji Nisar 9.82% 3,18,784 9.82% 318,784
4  Mr. Rohit Keshavji Dedhia 9.82% 3,18,784 9.82% 318,784

ii Shareholders holding more than 5 percent of th

e 9% Cumulative Redeemable

Preference Shares

As at March 31, 2016 As at March 31, 2015
Name of Shareholder
. No.of Shares . No.of Shares
% Share held % Share held
1 M/s. Sigma Fiscals Private Limited 43.50% 30,45,000 43.50% 30,45,000
2 Mr. Shailesh Damji Shah 27.50% 19,25,000 27.50% 19,25,000
3 Mr. Harish Damji Nisar 14.50% 10,15,000 14.50% 10,15,000
4  Mr. Rohit Keshavji Dedhia 14.50% 10,15,000 14.50% 10,15,000
NOTE 4: RESERVES AND SURPLUS
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Capital Reserve
As per last Account 39,641,436 39,641,436
Capital Subsidy
As per last Account 2,500,000 2,500,000
Surplus in the statement of profit and loss
Balance as per last financial statement 10,853,409 1,984,579
Profit for the year 21,994,359 20,153,454
Less:- Appropriations
Proposed Dividend
- Preference Divided - Rs. 0.90 per Share - (Previous year Rs. 0.90 per share) 6,300,000 6,300,000
- Equity Dividend - Rs. 0.80 per share - (Previous year Rs. 0.80 per share) 2,598,320 2,598,320
Corporate Tax on Dividend 1,811,489 1,811,489
Depreciation adjustment as per Schedule Il of Companies Act 2013
(Net of Deferred Tax) - (574,815)
Closing Balance 22,137,959 10,853,409
64,279,395 52,994,845
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NOTE 5: LONG-TERM BORROWINGS

Non-current Current maturities
Rupees Rupees
As at March 31,| AsatMarch 31,| AsatMarch31,| AsatMarch 31,
2016 2015 2016 2015
Secured
1 Term Loans:
From Bank of Baroda 55,498,434 167,313,803 110,996,867 -
2 Hire Purchase Vehicle Loans :
From a Bank - - - 574,429
Amounts disclosed under the head 'Other
Current Liabilities' (Note 9) (110,996,867) (574,429)
55,498,434 167,313,803 - -

Nature of Security

Term Loan from Bank of Baroda is secured by ;

a. Primarily by Registered Mortgage of Developers area (i.e
free sale premises only) without land situated at village
Poisor, Taluka Borivali, Dist Mumbai Suburban Situated
at 379 (Part) S.V.Road, Kandivali (W) Mumbai.

b. Equitable mortgage of of land & building situated at
Matunga Mumbai.

c. The said loan is further secured by Personal guarantees

of the Managing / Whole time Directors.

Terms of repayment

Repayable in 6 Quarterly Installments starting after moratorium
of 21 months, door to door tenor is 39 months. The Term Loan to
end by October, 2018. Interest is at Base Rate + 4.5%.

NOTE 6 : PROVISIONS

Long-Term Short-Term
Rupees Rupees
As at March 31,| Asat March 31, | Asat March 31, Asat March 31,
2016 2015 2016 2015
Provision for employee benefits;

Gratuity 1,452,788 1,308,800 142,420 122,332
Proposed Dividend - 8,898,320 8,898,320
Corporate Tax on Dividend - 1,811,489 1,811,489

1,452,788 1,308,800 10,852,229 10,832,141

2015 - 2016
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NOTE 7: SHORT-TERM BORROWINGS

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Secured

Working Capital Facilities from Banks 198,681,429 178,999,860

Unsecured
From Related Parties 157,867,832 259,901,220
From others * 113,455,160 136,955,160
470,004,421 575,856,240

* represents loans taken over by the Company from a partnership firm

Nature of security:

As at March 31,

As at March 31,

ﬂo Particulars Security Provided for Interest Rate
2016 2015
1|Indian Overseas Bank | Secured against the lien over 10.50% 102,023,513 109,616,116
term deposit (PY. 10.50%)
2|Kotak Mahindra Bank | Secured against the lien over 10.50% 5,174,387 1,128,240
term deposit (PY. 10.50%)
3|Indian Overseas Bank | Secured by ground floor and| Base Rate + 5% 91,483,529 68,255,504
upper basement of "X trium"| (P.Y.Base Rate
Building and further Guaranteed +5%
by Managing / Wholetime
Directors
NOTE 8 : TRADE PAYABLES
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
- Outstanding dues of Micro and Small Enterprises (Refer Note 26(c)) - -
- Outstanding dues of creditors other than Micro and Small Enterprises 22,586,615 19,217,412
22,586,615 19,217,412
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NOTE 9: OTHER CURRENT LIABILITIES

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Current maturities of long term debts (Note 5) 110,996,867 574,429
Interest accrued and not due on borrowings 105,794,363 84,753,988
Rent Income received in advance 189,671 228,509
Advance received from customers 101,294,529 121,983,553
Statutory dues :
Withholding Taxes and other Statutory Payments 1,292,625 6,229,000
Other payables:
Liabilities for expenses (Refer note 26(c)) 5,581,640 9,562,331
Customer Deposit towards Taxes and other outgoings 5,403,522 6,135,013
Security Deposits 25,000 25,000
Amounts payable upon cancellation of allotment 42,444,964 -
Unclaimed Dividend 10,082 3,878
373,033,263 229,495,700
There is no amount due and outstanding to be credited to Investor Education and Protection Fund.
NOTE 10 : FIXED ASSETS (Rs.)
GROSS BLOCK DEPRECIATION NET BLOCK
Nat ‘ Cost/ Cost/ Impact of A
ature o Value : Value Upto Provided | asper . Upto s at
Fixed Assets asat |Additions /i);ﬁuchons/ asat during | Changes /[;gﬁuc‘nons/ 31-Mar-16 | 31-Mar-16
1-Apr justments 31-Mar-16 31-Mar-15 | the year Schedule Il justments
2015
Tangible Assets
Furniture & Fixtures 2,922,057 - - 2,922,057 | 1,096,916 329,284 - - 1,426,200 1,495,857
(2,922,057) - - (2,922,057) | (667,944) | (428,972) - - (1,096,916) | (1,825,141)
Computer 666,115 | 204,000 - 870,115 466,983 217,589 - . 684,572 185,543
(2,799,142) | (28,000) - (2,827,142) | (1,430,038) | (347,087) | (850,885) - (2,628,010) (199,132)
Office Equipment 1,487,815 | 453,532 - 1,797,288 774,597 237,954 - 71,844 940,707 856,581
(1,284,999) | (202,816) 144,059 | (1,487,815) | (141377) (633,220) - - (774,597) (713,218)
Vehicles 2,555,814 - 2,555,814 - 621,781 301,918 - 923,699 - -
(5,721,906) - (3,166,092) |(2,555,814) | (1,475,268) | (446,979) - (1,300,465) | (621,781) (1,934,033)
Total Tangible Assets 7,631,801 | 657,532 |2,699,873 | 5,589,460 | 2,960,277 | 1,086,745 | (850,885) 995,543 | 3,051,479 2,537,981
Previous year (12,728,104)((230,816) |(3,166,092) |(9,792,828) | (3,714,626) |(1,856,258) - 1(1,300,465) | (5,121,304) | (4,671,524)
Intangible Assets
Computer Software 989,196 | 73,850 - 1,063,046 581,117 337,521 - - 918,639 144,407
(803,395) |(185,801) - (989,196) | (272,547) | (308,570) - - (581,117) (408,079)
Total Intangible Assets 989,196 | 73,850 - 1,063,046 581,117 337,521 - - 918,639 144,407
Previous year (803,395) |(185,801) - (989,196) | (272,547) | (308,570) - - (581,117) (408,079)
Grand Total 2,682,388
Previous Year (5,079,603)

Figures in brackets are in respect of previous year
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Note 11 : NON - CURRENT INVESTMENTS (At Cost)

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
In Shares
Unquoted - Trade
In Subsidiary Company Rodium Housing Private Limited
10,000 Equity Shares of Rs. 10/- each fully paid up 100,000 100,000
Unquoted - Non Trade
In Mutual Funds
916 (Previous Year 1597) Units of IL & FS- Milestone Fund -1 of Rs. 1,000/- each 916,000 1,597,000
250 Units of Kotak -India Growth Fund of Rs.76,795.32 each (Previous year 19,823,831 19,823,831
Rs.76,795.32 each)
(Partly paid Rs. 72,295.32 per unit (Previous year Rs. 72,295.32/- per unit))
TOTAL 20,839,831 21,520,831
NOTE 12 : DEFERRED TAX ASSETS :
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Arising on account of timing difference in:
- Depreciation (277,233) (66,491)
- Accrued Expenses allowable on Actual Payments 517,565 464,331
Deferred Tax Assets / (Liability) 240,332 397,840
NOTE 13 : LOANS AND ADVANCES
Long Term Short Term
Rupees Rupees
As at As at As at As at

March 31, 2016| March 31, 2015

March 31, 2016

March 31, 2015

Unsecured, Considered Good

Loan to Employees - - 237,000 142,000

Loan to a Subsidiary 1,000,000 -

Loans and Advances # - - 36,397,808 60,930,706

Balance With Statutory Authorities - - 1,394,810 774,846

S:c\i/ z::eed z: \S/:)nuer:tz (c:‘tlean: c;] ues-lt:iixg/p-ll:z)\jision) 729,893 2,759,230 ) )

MAT credit entitlement 4,810,024 12,137,684 = B,
5,539,917 14,896,914 39,029,618 61,847,552

# Includes Rs.219,498/- (Previous year Rs. 204,974/-) due from a susbidiary
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NOTE 14: OTHER ASSETS

Non-current Current
Rupees Rupees
As at As at As at As at
March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
Unsecured, Considered Good
Interest accrued on fixed Deposits B ) 3,608,464 3,850,670
Prepaid Expenses . B 3,167,246 530,719
Non-current Bank Balances (Note 17) 148,337,555 127,337,555 B )
Deposits 9,360,426 11,615,026 - -
Others 28,175 24,875 - -
157,726,156 138,977,456 6,775,710 4,381,389
NOTE 15: INVENTORIES
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Construction work in Progress 631,442,062 576,933,295
Constructed Units 212,774,778 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
854,230,600 729,332,055
NOTE 16 : TRADE RECEIVABLES
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Unsecured, Considered Good
Outstanding for a period exceeding six months
from the date they are due for payment 12,812,720 176,360,672
Others o -
12,812,720 176,360,672
Includes dues from;
- Directors of the Company 2,652,942 -
- Firm in which Directors are interested as partners - 20,519,752

2015 - 2016
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NOTE 17 : CASH & BANK BALANCES

Non-current Current
Rupees Rupees
As at As at As at As at

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Cash & Cash equivalents:
Balances with banks;

In Current Accounts - - 1,738,961 8,198,837
Cash on hand - - 540,662 475,541
- - 2,279,623 8,674,379
Other Bank Balances;
In Deposit Accounts (under
lien Rs. 66,837,555/-) 148,337,555 127,337,555 - -
Amounts disclosed under (148,337,555) (127,337,555) - -
'Non Current Assets' (Note 14 ) = - 2,279,623 8,674,379
NOTE 18 : REVENUE FROM OPERATIONS
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Revenue from Operations :
Income from Property Development 70,482,551 205,878,106
Income from Services 4,308,966 2,000,000
Legal Charges Collected 400,000 -
Maintainence Charges and other charges collected 30,152,495 -
105,344,012 207,878,106
NOTE 19 : OTHER INCOME
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Dividend on Investment (Long Term - Non Trade) 107,202 134,940
Interest (Gross)
on Bank Deposit 12,243,008 11,686,294
From others 1,435,458 1,699,250
13,678,466 13,385,544
Rent Received 642,570 501,079
Unspent Liabilities/Sundry balances written back 1,074,534 14,687
Profit on Sale of Investments - 2,587,017
Miscellaneous Receipts 236,220 112,201
15,738,992 16,735,468
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NOTE 20 : COST OF DEVELOPMENT AND CONSTRUCTION Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Cost of Development Rights / Land acquistion 2,405,400 9,939,881
Construction and Direct Cost 55,218,989 291,052,664
Administration and General Expenses 9,169,998 8,728,287
Interior Cost 13,644,067 1,105,983
Borrowing Costs 72,380,249 68,555,189
152,818,702 379,382,004
NOTE 21 : CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK -IN-TRADE
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Inventories at the end of the year
Construction Work in Progress 631,442,062 576,933,295
Constructed units 212,774,778 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
854,230,600 729,332,055
Less: Inventories at the beginning of the year
Construction Work in Progress 576,933,295 354,408,236
Constructed units 142,385,000 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
729,332,055 506,806,996
(124,898,546) (222,525,059)
NOTE 22 : EMPLOYEE BENEFITS EXPENSE
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Salaries, Wages, Bonus, and Allowances 7,229,421 6,758,646
Contribution to Provident and other funds 18,288 15,098
Welfare Expenses 162,951 92,040
7,410,660 6,865,784
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Employee Benefits
a. During the year, the company has recognised the following in the
Statement of Profit & Loss.
(i) Defined contribution plans:
Employer's contribution to Provident Fund* 17,604 14,334
(ii) Defined benefit plans: Gratuity*
Un-Funded
Service Cost 280,811 386,939
Interest Cost 111,199 77,259
Net Actuarial (Gain) / Loss (227,934) 126,247
Net Cost 164,076 590,445
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NOTE 22 : EMPLOYEE BENEFITS EXPENSE Contd

Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
b. Amount recognised in the Balance Sheet
Present value of defined benefit obligation 1,595,208 1,431,132
Fair value of plan assets - -
Net asset / (liability) as at March 31, 2016 recognised in the Balance Sheet (1,595,208) (1,431,132)
¢. The principal actuarial assumptions
Discount rate 7.46% p.a. 7.77% p.a.
Salary escalation rate: 5% p.a. 5% p.a.
The estimates of future salary increases considered in actuarial
valuation, take account of inflation, seniority, promotion and other
relevant factors such as supply and demand in the employment market.
d. Amounts for the current and previous periods are as follows:
Gratuity 2015-16 2014-15 2013-14 2012-13 2011-12
Defined Benefit Obligation 1,595,208 1,431,132 840,687 659,135 436,802
Plan Assets - - - - -
Surplus / (Deficit) (1,595,208) (1,431,132) (840,687) (659,135) (436,802)
The management has relied on the overall actuarial valuation conducted by the
actuary. However, experience adjustments on plan liabilities and assets are not
readily available and hence not disclosed.
NOTE 23 : FINANCE COSTS
Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
Interest on Term loans from Bank 23,054,074 19,295,061
Interest on Working Capital from Bank 20,052,244 20,220,101
Interest on Unsecured Loans 33,112,006 36,131,705
Other Interest 531,440 375,404
Interest on Hire Purchase Loans 25,566 88,429
Finance Expenses 1,241,092 228,751
78,016,422 76,339,451
Less : Allocated to Construction Work in Progress (72,380,249) (68,555,189)
5,636,173 7,784,262
NOTE 24 : DEPRECIATION & AMORTISATION EXPENSE
Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
Depreciation on tangible assets 1,086,745 1,856,257
Depreciation on intangible assets 337,521 308,570
1,424,266 2,164,827

ANNUAL REPORT



T )
NOTES TO THE FINANCIAL STATEMENTs (U
Rodium Realty Ltd.

FOR THE YEAR ENDED MARCH 31, 2016 Perspeciive To Perfectior”

NOTE 25: OTHER EXPENSES

Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
Power and Fuel 588,880 562,580
Repairs and Renewals:
Buildings 1,478,327 1,382,969
Other Assets 275,977 154,954
Maintainence Charges and other charges 19,131,379 -
Insurance 175,627 160,700
Rent 11,428,830 11,428,869
Advertisement Expenses 146,338 68,441
Donations 5,000 -
Listing & Registration Fees 288,037 190,777
Rates and Taxes 1,210,927 1,242,317
Printing and Stationery 711,368 377,365
Travelling & Conveyance 330,395 142,448
Communication Expenses 203,126 196,156
Legal & Professional Charges 1,755,763 3,235,240
Auditors' Remuneration:
As Auditors:
Audit fee 200,000 200,000
Tax Audit fee 75,000 75,000
Other Statutory Certification Services 125,000 125,000
400,000 400,000
Directors' Fees 250,000 240,000
Loss on Sale of Fixed Assets 11,858 245,627
Business Promotion Expenses 2,074,937 272,926
Miscellaneous Expenses 1,079,176 1,703,217
41,545,946 22,004,586
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FOR THE YEAR ENDED MARCH 31, 2016

NOTE 26 : OTHER ADDITIONAL NOTES / INFORMATION

A (i) Contingent Liability not provided for:
Disputed VAT demands Rs. 6,423,339/~ (Previous Year Rs. 6,423,339/-)
(ii) Other Commitments:
Uncalled amount of Rs. 4,500 /- each (Previous Year: Rs 42,000 ) on 250 units of Kotak India Growth Fund - Rs.1,125,000
(Previous year Rs.10,500,000)

B The Company operates under a single segment "Real Estate Development and Services" and its operations within the
contry. In view of the above, Segment wise disclosures, either primary or secondary, as per AS 17 are not required to be
made during the year.

C Dues to Micro and Small enterprieses under Micro, Small and Medium Enterprise Development Act, 2006; (MSMED)
The information given below and included in Trade Payable (Note 8) and other current liabilities (Note 9) regarding Micro,
Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of
information available with the company.

2015-16 2014-15
Rupees Rupees

(i) Principal amount due to suppliers under MSMED

Other information relating to payments made beyond the appointed date,
Interest accrued and paid and cumulative interest are not applicable, being Nil. 834,000 820,496
D Earnings Per Share: 2015-16 2014-15
Rupees Rupees
Particulars
Profit after tax as per Statement of Profit and Loss 21,994,359 20,153,454

Less :Preference Share Dividend including tax thereon (7,582,532) (7,582,532)
Profit attributable to Equity Shareholders 14,411,827 12,570,922
Weighted average number of Shares of Face Value Rs. 10/- each 3,247,900 3,247,900
Basic and Diluted Earnings Per Share in Rs. 4.44 3.87
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NOTE 26: OTHER ADDITIONAL NOTES / INFORMATION Contd

E . Related Party Disclosure:

1. Subsidiary Company

Rodium Housing Private Limited

2. Key Management Personnel :

Mr. Deepak Chheda - Chairman and Managing Director

Mr. Harish Nisar - Whole-Time Director

Mr. Rohit Dedhia - Whole-Time Director

Mr. Shailesh Shah - Whole-Time Director

Mr. Mehul Nisar - Chief Financial Officer

Mr. Brijesh Thakkar - Company Secretary (Resigned w.e.f. June 20,2015)

Ms. Devanshi Shah - Company Secretary (Appointed w.e.f. June 20,2015)

3. Relatives of Key Management Personnel :

Ms. Grima Dedhia (Daughter of Mr. Rohit Dedhia)

Mr. Prerak Dedhia (Son of Mr.Rohit Dedhia)

Mrs.Krupa Chheda (Wife of Mr. Deepak Chheda)

Mr. Keshavji Dedhia (Father of Mr. Rohit Dedhia)

Mr. Dinesh Shah (Brother of Mr. Shailesh Shah)

Mr. Dinesh D Shah HUF (Huf of Brother of Mr. Shailesh Shah)

Mr. Shailesh Damji Shah HUF(Huf of Mr. Shailesh Shah)

4, Companies / Entities in which Directors are
Interested

M/s. Rodium Designs

M/s. Rodium Realty & Construction

M/s. C N A Architects

M/s. Sigma Fiscals Pvt Ltd

Key Management Personnel Relatives of KMP and Entities in
which Directors are Interested

Nature of Transactions 2015-2016 2014-2015 2015-2016 2014-2015
1. Service Purchased / Material Purchased
Ms. Grima Dedhia - 150,000
Mr. Prerak Dedhia 300,000 150,000
Mrs. Krupa Chheda 540,000 540,000
M/s. C N A Architects 1,741,849 4,757,972
2. Expenses on Rent, Fees and Charges.
Mr. Deepak Chheda 3,903,380 3,850,848
Mr. Harish Nisar 1,302,476 1,284,948
Mr. Rohit Dedhia 1,302,476 1,284,948
Mr. Mehul Nisar 1,302,476 1,284,948
M/s. Sigma Fiscals Pvt Ltd 3,903,380 3,850,848
Mr. Keshavji Dedhia 1,302,476 1,284,948
M/s. Rodium Realty & Constructions 23,252,868 51,214,217
3. Sale / Allotment / (Cancellation )of Units
Rodium Realty & Construction (60,000,000) 60,000,000
Deepak Chheda / Krupa Chheda 55,000,000 -
Mehul Nisar / Rohit Dedhia 60,000,000 -
4. Remuneration
Mr. Deepak Chheda 3,000,000 3,000,000
Mr. Harish Nisar 1,020,000 1,020,000
Mr. Rohit Dedhia 1,020,000 1,020,000
Mr. Shailesh Shah 420,000 420,000
Mr. Mehul Nisar 540,000 540,000
Mr. Brijesh Thakkar 89,019 435,326
Ms. Devanshi Shah 341,601 -

2015 - 2016
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NOTE 26: OTHER ADDITIONAL NOTES / INFORMATION Contd

5. Interest

Mr. Deepak Chheda 4,072,233 4,309,111

Mr. Harish Nisar 2,830,640 2,998,519

Mr. Rohit Dedhia 2,552,175 3,519,908

Mr. Shailesh Shah 1,944,036 1,726,375

Mr. Keshavji Dedhia 1,029,752 1,026,940
Mr. Mehul Nisar 651,097 1,661,425

Mr. Dinesh Shah 2,116,915 2,111,132
M/s. Dinesh D Shah HUF 726,890 724,904
M/s. Shailesh Damji Shah HUF 894,826 892,381
M/s. Sigma Fiscals Pvt Ltd 3,012,098 3,003,870
6. Loan Taken /(Returned) (Net)

Mr. Deepak Chheda (37,496,451) 47,063,045

Mr. Harish Nisar (4,800,000) 5,400,000

Mr. Rohit Dedhia (22,250,384) 23,515,000

Mr. Shailesh Shah 3,465,000

Mr. Mehul Nisar (18,078,902) (400,000)

7. Interest Payable on Loan

Mr. Deepak Chheda 15,855,421 12,190,411

Mr. Harish Nisar 10,070,338 7,522,762

Mr. Rohit Dedhia 10,753,066 8,456,109

Mr. Shailesh Shah 5,282,265 3,532,633

Mr. Keshavji Dedhia 7,235,105 6,308,328
Mr. Mehul Nisar 6,539,373 8,034,438

M/s. Sigma Fiscals Pvt Ltd 15,575,189 12,864,301
Mr. Dinesh Shah 7,605,277 5,700,054
M/s. Dinesh D Shah HUF 2,611,439 1,957,239
M/s. Shailesh Damji Shah HUF 3,214,779 2,409,435
8. Accounts Payable

M/s. Rodium Realty & Constructions - 18,297,763
Mr. Deepak Chheda 21,363,572 66,871,323

Mr. Harish Nisar 23,934,973 33,434,973

Mr. Rohit Dedhia 8,238,435 38,885,170

Mr. Shailesh Shah 22,609,707 20,909,707

Mr. Keshavji Dedhia - - 11,410,426 11,410,426
Mr. Mehul Nisar - 18,478,902

M/s. Sigma Fiscals Pvt Ltd 33,376,325 33,376,325
Mr. Dinesh Shah 23,457,004 23,457,004
M/s. Dinesh D Shah HUF 6,040,866 6,040,866
M/s. Shailesh Damji Shah HUF 7,436,522 7,436,522
9. Amount Receivable / Payable against Sale of Units

M/s. Rodium Realty & Constructions (40,944,964) 20,519,752
Mr. Deepak Chheda & Mrs. Krupa Chheda 1,395,334 -
Mr. Mehul Nisar & Mr. Rohit Dedhia 1,257,608 -

Consequent to the cancellation of the Letter of Allotment issued to Rodium Realty & Constructions towards allotment of flat amounting
Rs.6,00,00,000, the company is required to repay Rs.4,09,44, 964 towards advance money received.
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NOTE 26 : OTHER ADDITIONAL NOTES / INFORMATION Contd

2015-16 2014-15
Transactions with Subsidiary Company Nil Nil
Loan to Subsidiary 1,000,000 -
Interest on Loan to Subsidiary Receivable 39,847 -
Other Receivables 219,498 204,974

No amount has been provided as doubtful debts or advances / written off or written back in the year in respect of debts
due from / to above related party

F Disclosures pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 186 of the

Companies Act, 2013
Amounts at the year end and the
maximum amounts
Investments 100,000 100,000
Loan to Subsidiary 1,000,000 -
Interest on Loan to Subsidiary Receivable 39,847 -
Other Receivables 219,498 204,974

Note: The Loanee Company has not made any investments in the Company
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G Expenditure in Foreign Currency :

Travelling Expenses

Other Expenses

H Earnings in Foreign Currency -
Installments received in advance for sale of units

2015-16 2014-15
Rupees Rupees
728,844 -

74,841
140,388,786 54,434,673

| The Company had taken various office premises under operating leases. These are generally not non-cancelable and range
between 11 months to 3 years and above and are renewable by mutual consent on mutually agreeable terms. Lease
payments (Without Service Tax) amounting to Rs. 11,428,830 (P. Y. Rs. 11,428,869) are recognised in the Statement of
Profit and loss under the head 'Rent’

Particulars

Not later than one year

Later than one year but not later than five years

Later than five years

2015-16

Rupees

10,171,619

2014-15

Rupees

10,171,654

J During the year 2014-15, the Company had entered into a Memorandum of Understanding (MOU) with one of the vendors
for Purchase of Transfer of Development Rights (TDR) to be used in the Company’s upcoming projects. The Company had
paid Rs. 2.28 Crores to the said vendor as advance as per the MOU. The party was unable to fulfill its commitment as
envisaged in the MOU even after repeated reminders by the Company. The Company has initiated the legal process for
recovering the advance paid due to the breach of contract and fraud conducted on the Company. Pending outcome of the
legal process, the amount paid has been reflected under Short Term Loans and Advances.

K  Figures of previous year have been regrouped whenever required.

Signatures to the Notes to the Financial Statements which form an integral part of these Financial Statements.

For M. M. NISSIM & CO.

Chartered Accountants

FRN.No. (ICAI Reg No. 107122W)

sd/-
(N. Kashinath)
Partner
Membership No. 36490

Mumbai, May 19, 2016

sd/-

Devanshi Shah
Company Secretary
Mem No. A40079

sd/-
Mehul Nisar
CFO

sd/-

Rohit Dedhia
Director

DIN - 02716686

sd/-

Harish Nisar
Director

DIN - 02716666
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. ° B-Wing, 3rd Floor,
M ° M. NlSSlm & CO. (REQd) 81, Dr. Annie Besant Road,
CHARTEREDA ACCOUNTANTS Worli, Mumbai 400 018.
Tel. : +491-22-2496 9900
Fax : +91 22-2490 9995
Email : mail@mmnissim.com
Website : www.mmnissim.com

TO THE MEMBERS OF RODIUM REALTY LIMITED

Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of RODIUM REALTY LIMITED
(hereinafter referred to as "the Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as "the Group") comprising of the Consolidated Balance Sheet as at
March 31, 2016, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow
Statement for the period then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "the Consolidated Financial Statements").

Management’s Responsibility for the Consolidated Financial Statements

2. The Holding Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 (hereinafter referred to as “the Act”) with respect to the preparation of
these Consolidated Financial Statements that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group in accordance
with accounting principles generally accepted in India, including the Accounting Standards, specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material mis-statements, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

4. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
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internal financial control relevant to the Company's preparation and presentation of the consolidated
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by Company's
Directors, as well as evaluating the overall presentation of the consolidated financial statements.

6. We believe that the audit evidence obtained by us and the audit evidence obtained by other auditors
in terms of their reports referred to in the Other Matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Financial Statements.

Opinion

7. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2016, and their
consolidated profit and their consolidated cash flows for the period ended on that date.

Other Matters

8. We did not audit financial statements of a subsidiary which, in the aggregate represent total assets as
at March 31, 2016 of Rs.11,83,648/-, total revenue of Rs. Nil and net Cash outflow of Rs. 1,707/- for
the year ended on that date. These financial statements have been audited by other auditors whose
reports have been furnished to us and our report in terms of sub section (3) and (11) of Section 143
of the Act in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other
auditors.

9. Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

10. As required by Section 143 (3) of the Act, based on the Comments in the Auditor’s Report of the
Holding Company and on consideration of the Auditors Report of the subsidiary company, read
together with Other Matters Para referred to ab ove, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements.

b) In our opinion, proper books of account, as required by the law relating to preparation of the
aforesaid Consolidated Financial Statements, have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

c) The consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the relevant
books of account, maintained for the purpose of preparation of the Consolidated Financial
Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.
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e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2016 taken on record by the Board of Directors of the Holding Company and the
report of other auditors, in respect of entity audited by them, for all the entities incorporated in
India, none of the directors of the Holding Company and subsidiary incorporated in India, is
disqualified as on March 31, 2016 from being appointed as a director in terms of Section 164(2)
of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in “Annexure
A”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us, and based on the consideration of the
report of the other auditors on separate financial statements as also the other financial
information of a subsidiary company, as noted in the ‘Other Matter’ paragraph;

i) The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group. Refer Note 26(a) to the consolidated financial
statements.

ii) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii) There is no delay, during the year, in transfer ring the amount required to be remitted to
Investor Education and Protection Fund by the Group.

For M. M. NISSIM & CO.
Chartered Accountants
(Firm Regn.N0.107122W)

Sd/-
Place: Mumbai (N. Kashinath)
Date: May 19, 2016 Partner

Mem. No.36490
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FINANCIAL STATEMENTS OF RODIUM REALTY LIMITED

M . M. Nissim & Co. (Regd)

CHARTEREDA ACCOUNTANTS

Continuation Sheet

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2016, we have audited the internal financial controls over financial
reporting of RODIUM REALTY LIMITED (“the Holding Company”) and its subsidiary company
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Respective Board of Directors of the Holding Company and its subsidiary, incorporated in India,
are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company and its subsidiary, incorporated in India, have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2016, based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL.

For M. M. NISSIM & CO.
Chartered Accountants
(Firm Regn.N0.107122W)

Sd/-
Place: Mumbai (N. Kashinath)
Date: May 19, 2016 Partner

Mem. No.36490
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CONSOLIDATED BALANCE SHEET
AS AT MARCH 31, 2016

As at As at
Note March 31, 2016 March 31, 2015
Rupees Rupees
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 104,449,750 104,449,750
Reserves & Surplus 4 64,062,071 52,889,883
168,511,821 157,339,633
Non-Current Liabilities
Long-Term Borrowings 5 55,498,434 167,313,803
Long-Term Provisions 6 1,452,788 1,308,800
56,951,222 168,622,603
Current Liabilities
Short-Term Borrowings 7 470,004,421 575,856,240
Trade Payables 8 22,586,615 19,217,412
Other Current Liabilities 9 373,074,890 229,518,950
Short-Term Provisions 6 10,852,229 10,832,141
876,518,155 835,424,743
TOTAL 1,101,981,198 1,161,386,979
ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 10 2,537,981 4,671,524
Intangible Assets 144,407 408,079
2,682,388 5,079,603
Non-Current Investments 11 20,739,831 21,420,831
Deferred tax Asset 12 240,332 397,840
Long-Term Loans & Advances 13 5,539,917 14,896,914
Other Non-Current Assets 14 157,801,971 139,091,178
187,004,439 180,886,366
Current Assets
Inventories 15 854,230,600 729,332,055
Trade Receivables 16 12,812,720 176,360,672
Cash & Bank Balances 17 2,387,455 8,783,919
Short-Term Loans & Advances 13 38,810,121 61,642,578
Other Current Assets 14 6,735,863 4,381,389
914,976,759 980,500,613
TOTAL 1,101,981,198 1,161,386,979
Significant Accounting Policies 2 - -
Explanatory Information 26 -
The Notes are an integral part of these financial statements sd/-
This is the Balance Sheet referred to in our report of even date Rohit Dedhia
For M. M. NISSIM & CO. Director
Chartered Accountants DIN - 02716686
FRN.No. (ICAI Reg No. 107122W)
sd/-
(N. Kashinath) sd/- sd/- sd/-
Partner Devanshi Shah Mehul Nisar Harish Nisar
CFO Director

Membership No. 36490
Mumbai, May 19, 2016

Company Secretary

Mem No. A40079

DIN - 02716666
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Year Ended Year Ended
Note March 31, 2016 March 31, 2015
Rupees Rupees
INCOME
Revenue from operations 18 105,344,012 207,878,106
Other income 19 15,694,718 16,735,468
Total Revenue 121,038,730 224,613,574
EXPENSES
Cost of Development and Construction 20 152,818,703 379,382,004
Changes in Inventory 21 (124,898,545) (222,525,059)
Employee benefits expense 22 7,410,660 6,865,784
Finance costs 23 5,650,563 7,784,780
Depreciation & Amortisation expense 24 1,424,267 2,164,827
Other expenses 25 41,599,643 22,059,507
Total Expenses 84,005,291 195,731,843
Profit / (Loss) before tax 37,033,439 28,881,731
Tax expense;
Current tax 12,709,282 9,232,923
MAT Credit entitlement - -
Deferred tax 157,508 (449,207)
Short / (Excess) Provision of Tax written back 2,284,652 -
15,151,442 8,783,716
Profit / (Loss) for the year 21,881,997 20,098,015
Earnings per equity share:
Basic & diluted 26 (D) 4.40 3.87
Significant Accounting Policies 2
Explanatory Information 26
The Notes are an integral part of these financial statements
This is the statement of Profit & Loss referred to in our report of even date
For M. M. NISSIM & CO.
Chartered Accountants sd/-
FRN.No. (ICAlI Reg No. 107122W) Rohit Dedhia
Director

sd/-

(N. Kashinath)

Partner

Membership No. 36490
Mumbai, May 19, 2016

sd/-

Devanshi Shah
Company Secretary
Mem No. A40079

sd/-

Mehul Nisar

CFO

DIN - 02716686

sd/-

Harish Nisar
Director

DIN - 02716666
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED MARCH 31, 2016

Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT / (LOSS) BEFORE TAX 37,033,439 28,881,731
Adjustment for :
Depreciation 1,424,266 2,164,827
Interest 76,789,240 76,111,138
Interest and Dividend Income (13,741,394) (13,520,484)
Unspent Liabilities/Sundry balances written back (1,074,534) -
Loss on Sale of Fixed Asset 11,858 245,627
Profit on sale of investment - 63,409,436 (2,587,017) 62,414,091
OPERATING PROFIT/(LOSS) BEFORE 100,442,875 91,295,822
WORKING CAPITALCHANGES
Decrease / (increase) in Trade and Other Receivables 186,033,090 (13,496,391)
Non Current Bank Deposits (21,000,000) (500,000)
Decrease / (increase) in Inventories (124,898,546) (222,525,058)
Increase / (decrease) in Trade and other Payable 16,700,940 56,835,484 38,847,596 (197,673,853)
CASH GENERATED FROM OPERATIONS 157,278,359 (106,378,031)
Direct Taxes paid (5,636,937) (7,818,772)
NET CASH FROM OPERATING ACTIVITIES 151,641,422 (114,196,803)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (731,382) (416,617)
Purchase of Investment - 1,906,540
Sale of Investment 681,000 4,443,017
Proceeds from sale of Fixed Assets 1,692,472 1,620,000
Interest and Dividend income 14,023,447 13,094,675
NET CASH USED IN INVESTING ACTIVITIES 15,665,537 20,647,615
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / proceeds from Working Capital
facility (Net) 19,681,570 50,108,412
Hire Purchase Credit (Net) (574,429) (631,571)
Repayment of Term Loan (818,502) (125,000,000)
Proceeds from Term Loan 167,313,803
Proceed From Unsecured loan 10,109,348 92,678,045
Repayment of Unsecured Loan (135,642,736) (13,635,000)
Interest paid (55,748,865) (52,322,510)
Dividend and Corporate Dividend Tax (10,709,809) (16,641,310)
NET CASH FROM FINANCING ACTIVITIES (173,703,423) 101,869,869
NET INCREASE/(DECREASE) IN CASH AND CASH (6,396,464) 8320681
EQUIVALENTS ! ! ! !
CASH AND CASH EQUIVALENTS AS AT 31.3.2015 8,783,919 463,238
CASH AND CASH EQUIVALENTS AS AT 31.3.2016 2,387,455 8,783,919
Note: The above Cash Flow Statement has been prepared under the Indirect Method.
As per our attached Report of even date sd/-
For M. M. NISSIM & CO. Rohit Dedhia
Chartered Accountants Director
FRN.No. (ICAI Reg No. 107122W) DIN - 02716686
sd/-
(N/Kashinath) sd/- sd/-

: Devanshi Shah sd/- Harish Nisar
Partner Company Secretary Mehul Nisar Director
Membership No. 364

embership No. 36490 Mem No. A40079  cFO DIN - 02716666

Mumbai, May 19, 2016
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Perspective To Perfection®

A BASIS OF CONSOLIDATION, SIGNIFICANT ACCOUNTING POLICIES AND PRINCIPLES OF CONSOLIDATION
FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016.

1 Basis of Consolidation:
The Consolidated financial statements relate to RODIUM REALTY LIMITED (‘the Company’) and its subsidiary
company. The Company and its subsidiary constitutes the Group.

2 Significant Accounting Policies & Principles of Consolidation:
The financial statements are prepared under the historical cost convention on an accrual basis, in conformity with
applicable Accounting Standards notified by the Companies (Accounting Standards) Rules, 2006 and generally
accepted accounting principles and practices.

The significant accounting policies of the company and its subsidiaries are largely similar and are set out in the separate
financial statements of the company. Appropriate disclosures, as applicable, is made of significant deviations from
Company’s accounting policies, which have not been adjusted. The consolidated financial statements have been
prepared using uniform accounting policies for transactions and other events in similar circumstances and are
presented to the extent possible, in the same manner as the company’s separate financial statements

Depreciation on Tangible Fixed Assets, has been provided on Straight Line Method based on the revised useful life
of the asset and in the manner prescribed in Schedule Il to the Companies Act,2013 on prorata basis from the date
of additions and / disposal.

Principles of consolidation:
i. The consolidated financial statements have been prepared in accordance with the Accounting Standards-21 on
Consolidated Financial Statements notified by the Companies (Accounting Standards) Rules, 2006.

The consolidated financial statements comprise of the financial statements of the Company and the following
subsidiary as on March 31, 2016:

Name Country of Proportion of Financial Statement
incorporation ownership interest ason
RODIUM HOUSING PRIVATE
. o Mar
LIMITED India 100% 31-Mar-16

ii. The financial statements of the Company and its subsidiary company have been combined on a line-by line basis
by adding together like items of assets, liabilities, income and expenses. The intra-group balances and intra-group
transactions and unrealised profits or losses are fully eliminated.

iii. The difference between the cost of investment in the subsidiary and the share of net assets at the time of
acquisition of shares in the subsidiary, where applicable, is identified in the financial statements as Goodwill or
Capital Reserve as the case may be.

2015 - 2016 107



® |
@e V) NOTES TO THE FINANCIAL STATEMENTS
Rodium Realty Ltd. FOR THE YEAR ENDED MARCH 31, 2016

Perspective To Perfection®

NOTE 3: SHARE CAPITAL

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees

Authorised
60,00,000 Equity Shares of Rs. 10/- each 60,000,000 60,000,000
70,00,000 Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000
130,000,000 130,000,000

Issued

37,33,300 Equity Shares of Rs. 10/- each 37,333,000 37,333,000
70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000

107,333,000 107,333,000
Subscribed and Fully Paid-up

32,47,900 Equity Shares of Rs. 10/- each 32,479,000 32,479,000

70,00,000 9% Cumulative Redeemable Preference Shares of Rs.10/- each 70,000,000 70,000,000

Forefeited Shares

Amount originally paid up on 4,85,400 shares 1,970,750 1,970,750
104,449,750 104,449,750

(a) Reconciliation of shares outstanding as at the end of the year

As at March 31, 2016 As at March 31, 2015

No of Shares Rupees No of Shares Rupees
Equity Share Capital
As at the beginning of the year 32,47,900 32,479,000 32,47,900 32,479,000
Add: Issued during the year - - - -
Outstanding at the end of the year 32,47,900 32,479,000 32,47,900 32,479,000
Preference Share Capital
As at the beginning of the year 70,00,000 70,000,000 70,00,000 70,000,000
Add: Issued during the year - - - -
Outstanding at the end of the year 70,00,000 70,000,000 70,00,000 70,000,000

(b) Rights, preferences and restrictions attached to shares

i.  The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders
are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to
their shareholding.

ii ~ The company has 9% Cumulative Redeemable Preference Shares having par value of Rs. 10 per share. The voting rights of the
persons holding the said shares shall be in accordance with section 47 of the Companies Act, 2013. The shares shall, in case of
winding up are entitled to rank, as regards repayment of Capital and arrears of dividend, whether declared or not upto the
commencment on the winding up, in priority to equity shares but shall not be entitled to any further partcipation in profits or
assets. The shares are for a term of 20 Years from March 31, 2008 being the date of allotment.
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NOTE 3: SHARE CAPITAL

(c) i Shareholders holding more than 5 percent of the equity shares
As at March 31, 2016 As at March 31, 2015
Name of Shareholder % Share No. of Shares % Share No. of Shares
held held

1 Mr. Deepak Dungarshi Chheda 29.20% 948,401 29.20% 948,401
2 Mr. Shailesh Damji Shah 18.12% 588,521 18.12% 588,521
3 Mr. Harish Damyji Nisar 9.82% 318,784 9.82% 318,784
4 Mr. Rohit Keshavji Dedhia 9.82% 318,784 9.82% 318,784

ii ~ Shareholders holding more than 5 percent of the 9% Cumulative Redeemable Preference Shares

As at March 31, 2016 As at March 31, 2015
Name of Shareholder % Share No. of Shares % Share No. of Shares
held held
1 M/s. Sigma Fiscals Private Limited 43.50% 3,045,000 43.50% 3,045,000
2 Mr. Shailesh Damji Shah 27.50% 1,925,000 27.50% 1,925,000
3 Mr. Harish Damiji Nisar 14.50% 1,015,000 14.50% 1,015,000
4 Mr. Rohit Keshavji Dedhia 14.50% 1,015,000 14.50% 1,015,000
NOTE 4: RESERVES AND SURPLUS
As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Capital Reserve
As per last Account 39,641,436 39,641,436
Capital Subsidy
As per last Account 2,500,000 2,500,000
Surplus/(Deficit) in the statement of profit and loss
Balance as per last financial statement 10,748,447 1,935,056
Profit / (Loss) for the year 21,881,997 20,098,015
Less:- Appropriations
Proposed Dividend
- Preference Divided (Rs. 0.90 per Share ) 6,300,000 6,300,000
- Equity Dividend (Rs. .80 per share) 2,598,320 2,598,320
Corporate Tax on Dividend 1,811,489 1,811,489
Depreciation adjustment as per Schedule Il of Companies Act 2013 (Net of Deferred Tax) - (574,815)
Closing Balance 21,920,635 10,748,447
64,062,071 52,889,883
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FOR THE YEAR ENDED MARCH 31, 2016

NOTE 5: LONG-TERM BORROWINGS

Non-current Current maturities
As at As at As at As at
March 31,2016 March 31, 2015| March 31, 2016| March 31, 2015
Secured
1 Term Loans:
From Indian Overseas Banks ) ) i i
From Bank of Baroda 55,498,434 167,313,803 110,996,867
2 Hire Purchase Vehicle Loans :
From Bank - - - 574,429
Amounts disclosed under the head 'Other
Current Liabilities' (Note 9) (110,996,867) (574,429)
55,498,434 167,313,803 - -

a. Nature of Security

_— ——— ]

1. Term Loan from Bank of Baroda is secured by ;

a Primarily by Registered Mortgage of Developers area (i.e
free sale premises only) without land situated at village
Poisor, Taluka Borivali, Dist Mumbai Suburban Situated
at 379 (Part) S.V.Road, Kandivali (W) Mumbai 400067 .

b Equitable mortgage of of land & building situated at
Matunga Mumbai - 400019

¢ The said loan is further secured by Personal guarantees
of the Managing / Whole time Directors.

Terms of repayment

Repayable in 6 Quarterly Installments starting
after moratorium of 21 months, door to door
tenor is 39 months. The Term Loan to end by
October, 2018. Interest is at Base Rate + 4.5%.

1. Hire Purchase Vehicle Loan From Bank

Hire Purchase Vehicle Loan is secured against Motor Car.

Terms of repayment
Loan is repayable in 36 monthly installments

carrying interest rate of ranging from 9.50%
to 9.60%

NOTE 6 : PROVISIONS

Long-Term Short-Term
As at As at As at As at
March 31,2016/ March 31, 2015 | March 31, 2016/ March 31, 2015
Rupees Rupees Rupees Rupees
Provision for employee benefits;
Gratuity 1,452,788 1,308,800 142,420 122,332
Proposed Dividend _ - 8,898,320 8,898,320
Corporate Tax on Dividend - - 1,811,489 1,811,489
1,452,788 1,308,800 10,852,229 10,832,141
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NOTE 7: SHORT-TERM BORROWINGS

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Secured
Working Capital Facilities from Banks 198,681,429 178,999,860
Unsecured
From Related Parties 157,867,832 259,901,220
From others* 113,455,160 136,955,160
470,004,421 575,856,240
* represents loans taken over by the Company from a partnership firm
Nature of security:
Sr . . March 31 March 31
Particul Security Provided for Interest Rate ’ ’
No| ' arteutars Y 2016 2015
1|Indian Overseas Bank Over Draft Facility Secured against the lien 10.50% 102,023,513 | 109,616,116
over term deposit
2 [Kotak Mahindra Bank Over Draft Facility Secured against the lien 10.50% 5,174,386 1,128,239
over term deposit
3| Indian Overseas Bank Cash Credit Facility| Secured by ground floor Base 91,483,529 68,255,504
and upper basement of "X| Rate +5%
trium" Building and further
Guaranteed by Managing/
Wholetime Directors
NOTE 8 : TRADE PAYABLES
As at As at
March 31,2016  March 31, 2015
Rupees Rupees
- Outstanding dues of Micro and Small Enterprises (Refer Note 26-C) - -
- Outstanding dues of creditors other than Micro and Small Enterprises 22,586,615 19,217,412
22,586,615 19,217,412
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NOTE 9 : OTHER CURRENT LIABILITIES

As at As at
March 31,2016 March 31, 2015
Rupees Rupees
Current maturities of long term borrowings (Note 5) 110,996,867 574,429
Interest accrued and not due on borrowings 105,794,363 84,753,988
Rent Income received in advance 189,671 228,509
Advance received from customers 101,294,529 95,692,209
Other Advances - 26,291,344
Statutory Dues :
Withholding Taxes and other Statutory Payments 1,299,552 6,229,000
Other payables:
Liabilities for expenses (refer note 26(C) ) 5,616,340 9,585,581
Customer Deposit towards Taxes and other outgoings 5,403,522 6,135,013
Security Deposits 25,000 25,000
Amounts payable upon cancellation of Allotment 42,444,964 -
Others = -
Unclaimed Dividend 10,082 3,878
373,074,890 229,518,950

There is no amount due and outstanding to be credited to Investor Education and Protection Fund.
NOTE 10 : FIXED ASSETS

Rupees
GROSS BLOCK DEPRECIATION NET BLOCK
Nature of Cost/ Cost/ Provided [Impact off Upto As at
. . Changes
Fixed Assets Value Additions Deductions/ Value Upto during as per | Deductions/| 31-Mar-16 (31-Mar-16
as at Adjustments as at 31-Mar-15 | the year |Companies|Adjustmentg
1-Apr-15 31-Mar-16 Act
Tangible Assets
Land - - - - - - - - - -
Buildings - - - - - - - - - -
Plant & Machinery - - - - - - - - -
Furniture & Fixtures| 2,922,057 - - 2,922,057 1,096,916 329,284 - - 1,426,200 | 1,495,857
(2,922,057) - - (2,922,057) | (667,944) | (428,972) - - (1,096,916)|(1,825,141)
Computer 666,115 204,000 - 870,115 466,983 217,589 - - 684,572 185,543
(2,799,142) | (28,000) - (2,827,142) | (1,430,038)| (347,087) | (850,885) - (2,628,010) (199,132)
Office Equipments 1,487,815 453,532 144,059 1,797,288 774,597 237,954 - 71,844 940,707 856,581
(1,284,999) | (202,816) - (1,487,815) | (141,377) | (633,220) - - (774,597) | (713,218)
Vehicles 2,555,814 - 2,555,814 - 621,781 301,918 - 923,699 - -
(5,721,906) - (3,166,092) | (2,555,814) | (1,475,268)| (446,979) - (1,300,465) (621,782) | (1,934,032)
Total Tangible Assets 7,631,801 657,532 2,699,873 5,589,460 2,960,277 | 1,086,745 - 995,543 | 3,051,479 | 2,537,981
Previous year (12,728,104) | (230,816) | (3,166,092) | (9,792,828) | (3,714,627)| (1,856,258)|(850,885)| (1,300,465)| (5,121,305)| (4,671,523)
Intangible Assets
Computer Software 989,196 73,850 - 1,063,046 581,117 337,521 - - 918,638 144,408
(803,395) (185,801) - (989,196) (272,547) | (308,570) - - (581,117) (408,079)
Total Intangible Assets 989,196 73,850 - 1,063,046 581,117 337,521 - 918,638 144,408
Previous year (803,395) (185,801) - (989,196) (272,547) | (308,570) - - (581,117) (408,079)
Grand Total 2,682,389
(5,079,603)

Figures in bracket are in respect of previous year
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Note 11 : NON - CURRENT INVESTMENTS (At Cost)

As at As at
March 31, 2016 March 31, 2015
Rupees Rupees
Unquoted - Non Trade ( At Cost)
In Mutual Funds
2395 (Previous Year 3453) Units of IL & FS- Milestone Fund -l of Rs. 1,000/- each 916,000 1,597,000
250 Units of Kotak -India Growth Fund of Rs. 76,795.32 each (Previous 19.823.831 16.823.831
year Rs. 84,421.92) each) # e e
(Partly paid Rs. 72,295.32 per unit (Previous year Rs. 79,921.49/- per unit))
TOTAL 20,739,831 21,420,831

# The face value of Kotak India Growth Fund Il is reduced from Rs. 84,421.49 per unitto Rs. 76,795.32 per unit as per the

Capital extinguished by the fund based on its divestment ratio.

NOTE 12 : DEFERRED TAX ASSETS :

As at As at
March 31,2016 March 31, 2015
Rupees Rupees
Arising on account of timing difference in:
- Unabsorbed Depreciation and Business Losses - -
- Depreciation (277,233) (66,491)
- Accrued Expenses allowable on Actual Payments 517,565 464,331
Deferred Tax Assets / (Liability) 240,332 397,840
NOTE 13: LOANS & ADVANCES
Long Term Short Term
As at As at| As at As at
March 31, 2016 March 31, 2015  March 31, 2016| March 31, 2015
Rupees Rupees Rupees Rupees
Unsecured, Considered Good
Loan to Employees - - 237,000 142,000
Loans and Advances to others = - 37,178,310 60,725,732
Balance With Statutory Authorities
-Service Tax Credit - - 1,394,810 774,846
Advance payment f)f Ir.1come T:d)f / Tax Deducted 729,893 2.759,230 ) i
at Source (after adjusting provision)
MAT credit entitlement 4,810,024 12,137,684 - -
5,539,917 14,896,914 38,810,120 61,642,578
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NOTE 14: OTHER ASSETS

Non-current Current
As at As at As at As at
March 31, 2016 | March 31, 2015 | March 31, 2016 | March 31, 2015
Rupees Rupees Rupees Rupees
Unsecured, Considered Good
Interest accrued on fixed Deposits B B 3,568,617 3,850,670
Prepaid Expenses B B 3,167,246 530,719
Non-current Bank Balances (Note 17) 148,337,555 127,337,555
Deposits 9,360,426 11,615,026 - -
Others 28,175 24,875
Preliminary expenses to the extent not written off 75,815 113,722
157,801,971| 139,091,178 6,735,863 4,381,389
NOTE 15: INVENTORIES
As at As at
March 31,2016 March 31, 2015
Rupees Rupees
At lower of cost and net realisable value
Construction work in Progress 631,442,062 576,933,295
Constructed Units 212,774,778 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
854,230,600 729,332,055
NOTE 16 : TRADE RECEIVABLES
As at As at
March 31,2016 March 31, 2015
Rupees Rupees
Unsecured, Considered Good
Outstanding for a period exceeding six months from the date
they are due for payment 12,812,720 176,360,672
Others - -
12,812,720 176,360,672
NOTE 17 : CASH & BANK BALANCES
Non-current Current
As at As at As at As at
March 31, 2016 | March 31, 2015 | March 31, 2016| March 31, 2015
Rupees Rupees Rupees Rupees
Cash & Cash equivalents:
Balances with banks;
In Current Accounts - - 1,846,793 8,308,377
Cash on hand - - 540,662 475,541
- - 2,387,455 8,783,919
Other Bank Balances;
In Deposit Accounts (under lien Rs. 66,837,555/-] 148,337,555 127,337,555 - -
Amounts disclosed under 'Non Current Assets'
(Note 14) (148,337,555) (127,337,555) - -
- - 2,387,455 8,783,919
E —— —
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NOTE 18 : REVENUE FROM OPERATIONS

Year Ended Year Ended
March 31,2016  March 31, 2015
Rupees Rupees
Revenue from Operations :
Income from Property Development 70,482,551 205,878,106
Income from Services 4,308,966 2,000,000
Legal Charges Collected 400,000 -
Maintainence Charges and other charges collected 30,152,495 -
105,344,012 207,878,106
NOTE 19 : OTHER INCOME
Year Ended Year Ended
March 31,2016  March 31, 2015
Rupees Rupees
Dividend on Investment (other than Trade) 107,202 134,940
Interest (Gross)
on Bank Deposit 12,243,008 11,686,294
From others 1,391,184 1,699,250
13,634,192 13,385,544
Rent Received 642,570 501,079
Unspent Liabilities/Sundry balances written back (net) 1,074,534 14,687
Profit on Sale of Investments - 2,587,017
Miscellaneous Receipts 236,220 112,201
15,694,718 16,735,468
NOTE 20 : COST OF DEVELOPMENT AND CONSTRUCTION
Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
Cost of Development Rights / Land acquistion 2,405,400 9,939,881
Construction and Direct Cost 55,218,989 291,052,664
Administration and General Expenses 11,456,367 8,728,287
Interior Cost 13,644,067 1,105,983
Borrowing Costs 70,093,880 68,555,189
152,818,702 379,382,004

2015 - 2016
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NOTE 21 : CHANGES IN INVENTORY

Year Ended Year Ended
March 31,2016  March 31, 2015
Rupees Rupees
Inventories at the end of the year
Construction Work in Progress 631,442,062 576,933,295
Constructed units 212,774,778 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
854,230,600 729,332,055
Less: Inventories at the beginning of the year
Construction Work in Progress 576,933,295 354,408,236
Constructed units 142,385,000 142,385,000
Stock of Flats / Units 10,013,760 10,013,760
729,332,055 506,806,996
(124,898,546) (222,525,059)
NOTE 22 : EMPLOYEE BENEFITS EXPENSE
Year Ended Year Ended
March 31,2016  March 31, 2015
Rupees Rupees
Salaries, Wages, Bonus, and Allowances 7,229,421 6,758,646
Contribution to Provident and other funds 18,288 15,098
Welfare Expenses 162,951 92,040
7,410,660 6,865,784
NOTE 22 : EMPLOYEE BENEFITS EXPENSE Contd
Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
a. During the year, the company has recognised the following in the Statement of Profit & Loss.
(i) Defined contribution plans:
Employer's contribution to Provident Fund* 17,604 14,334
Rupees
(ii) Defined benefit plans: Gratuity*
Un-Funded
Service Cost 386,939 283,110
Interest Cost 77,259 52,731
Net Actuarial (Gain) / Loss 126,247 (154,289)
Net Cost 590,445 181,552
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NOTE 22 : EMPLOYEE BENEFITS EXPENSE Contd

Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
. Amount recognised in the Balance Sheet
Present value of defined benefit obligation 1,595,208 1,431,132
Fair value of plan assets - -
. The principal actuarial assumptions
Discount rate 7.46% p.a. 7.77%p.a.
Salary escalation rate: 5% p.a. 5% p.a.
The estimates of future salary increases considered in actuarial valuation,
take account of inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.
. Amounts for the current and previous
periods are as follows:
Gratuity 2015-16 2014-15 2013-14 2012-13 2011-12
Defined Benefit Obligation 1,595,208 1,431,132 840,687 659,135 436,802
Plan Assets - - - - -
Surplus / (Deficit) (1,595,208) (1,431,132) (840,687) (659,135) (436,802)
* The management has relied on the overall actuarial valuation conducted by
the actuary. However, experience adjustments on plan liabilities and assets
are not readily available and hence not disclosed.
NOTE 23 : FINANCE COSTS
Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Interest on Term loans from Bank 23,054,074 19,295,061
Interest on Working Capital from Bank 20,052,244 20,220,101
Interest on Unsecured Loans 33,112,006 36,131,705
Other Interest 545,350 375,842
Interest on Hire Purchase Loans 25,566 88,429
Finance Expenses 1,241,572 228,831
78,030,812 76,339,969
Less : Allocated to Construction Work in Progress (72,380,249) (68,555,189)
5,650,563 7,784,780
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NOTE 24 : DEPRECIATION & AMORTISATION EXPENSE

Year Ended Year Ended
March 31,2016 March 31, 2015
Rupees Rupees
Depreciation on tangible assets 1,086,745 1,856,257
Depreciation on intangible assets 337,521 308,570
1,424,266 2,164,827
NOTE 25: OTHER EXPENSES
Year Ended Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees
Power and Fuel 588,880 562,580
Repairs and Renewals:
Buildings 1,478,327 1,382,969
Plant and Machinery - -
Other Assets 275,977 154,954
Insurance 175,627 160,700
Rent 11,428,830 11,428,869
Advertisement Expenses 146,338 68,441
Donations 5,000 -
Listing & Registration Fees 288,037 190,777
Rates and Taxes 1,210,927 1,242,317
Printing and Stationery 711,368 377,365
Travelling & Conveyance 330,395 142,448
Communication Expenses 203,126 196,156
Legal & Professional Charges 1,755,763 3,235,240
Auditors' Remuneration:
As Auditors:
Audit fee 211,450 211,400
Tax Audit fee 75,000 75,000
Other Statutory Certification Services 125,000 125,000
411,450 411,400
Directors' Fees 250,000 240,000
Bad Debts - -
Loss on Sale of Fixed Assets 11,858 245,627
Business Promotion Expenses 2,074,937 272,926
Miscellaneous Expenses 20,252,803 1,746,738
41,599,644 22,059,507
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2016

NOTE 26 : OTHER ADDITIONAL NOTES / INFORMATION

A

The Notes to these consolidated financial statements are disclosed to the extent necessary for presenting
a true and fair view of the consolidated financial statements, as clarified vide circular no. 39/2014 dated
14th October 2014,

Consolidated Related Party transactions after elimination of transactions with Subsidiary Companies are
the same as disclosed in the standalone financial statements of the Company.

Consolidated Employee benefit disclosures are not materially different from the employee benefit
disclosures of the standalone financial statements of the Company.

D Earnings Per Share:

2015-16 2014-15
Particulars Rupees Rupees
Profit / (Loss) after tax as per Statement of Profit and Loss 21,881,997 20,098,015
Less : Preference Share Dividend including tax thereon (7,582,532) (7,370,685)
Profit attributable to Equity Shareholders 14,299,465 12,727,330
Weighted average number of Shares of Face Value Rs. 10/- each 3,247,900 3,247,900
Basic and Diluted Earnings Per Share 4.40 3.92
E The Group operates under a single segment "Real Estate Development and Services" and its operations within
the country. In view of the above, Segment wise disclosures, either primary or secondary, as per AS 17 are not
required to be made during the year.
G Disclosure of additional information pertaining to the Parent Company, Subsidiaries and Joint Ventures;
Name of Entity in the Group Net Assets i.e. Share in Profit or Loss
Total Assets minus
Total Liabilities Amount As % of Amount
As % of consolidated (Rs.) consolidated (Rs.)
net assets Profit or Loss
Parent Company
Rodium Realty Limited 100.07% 157,444,595 100.28% 20,153,454
Wholly Owned Subsidiary
Indian
Rodium Housing Private Limited -0.07% (104,962) -0.28% (55,439)
Total 100.00% 157,339,633 100.00% 20,098,015
H During the year 2014-15, the Holding Company entered into a Memorandum of Understanding (MOU) with one of
the vendors for Purchase of Transfer of Development Rights (TDR) to be used in the Holding Company’s upcoming
projects. The Holding Company paid Rs. 2.28 Crores to the said vendor as advance as per the MOU. The party was
unable to fulfill its commitment as envisaged in the MOU even after repeated reminders by the Holding Company.
The Holding Company has initiated the legal process for recovering the advance paid due to the breach of contract
and fraud conducted on the Holidng Company. Pending outcome of the legal process, the amount paid has been
reflected under Short Term Loans and Advances.
| Figures of previous year have been regrouped whenever required.
For M. M. NISSIM & CO. sd/-
Chartered Accountants Rohit Dedhia
FRN.No. (ICAI Reg No. 107122W) Director
sd/- DIN - 02716686
(N. Kashinath) sd/- sd/-
Partner Devanshi Shah sd/- Harish Nisar
Membership No. 36490 Company Secretary Mehul Nisar Director
Mumbai, May 19, 2016 Mem No. A40079 CFO DIN - 02716666
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PROXY FORM- MGT-11

(Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

Regd. Folio No. No. of Shares held

Client Id* DP Id*
(*Applicable for members holdingshares in electronic form.)

I/We being a Member of
RODIUM REALTY LIMITED, hereby appoint

a) Name:

Address:

Email id: Signature:

OR failing him/her

b) Name:

Address:

Email id: Signature:

as my/our Proxy to vote (on a poll) for me/us and on my/our behalf, at the Twenty Third Annual General Meeting
of the Company to be held on Tuesday, September 27, 2016 at 9.00 a.m. at Ground Floor, X'Trium, C.T.S. No.291,

Andheri-Kurla Road, Near Holy Family Church, Andheri (E), Mumbai — 400069 and at any adjournment thereof in
respect of such resolu?ons as are indicated overleaf:

*signed this day of 2016. )

Affix Re.1/

Revenue
Name of the Member Signature of the Member Stamp
Member to sign
across revenue stamp

Name of the Proxy Signature of the Proxy
NOTE:

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before commencement of the Meeting.

Please see overleaf
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ResNog;t.'lon Resolutions For Against
1 To receive, consider and adopt Audited Financial Statements of the Company for

the financial year ended March 31, 2016 together with Directors' Report and
Auditors Report.

2 To confirm the interim dividendpaid on preference shares at the rate of 9% p.a.
(Rs. 0.90/- per preference share) as final dividend for the Financial Year ended
March 31, 2016.

3 To declare Dividend on equity shares at the rate of 8% (Rs.0.80/- per equity share.)

4 To appoint a Director in place of Mr. Shailesh Shah (DIN: 01230174), who retires by
rota?on and, being eligible, offers himself for reappointment.

5 To ratify the appointment of M/s. M.M. Nissim & Co., Chartered Accountants as
Statutory Auditor of the Company.

Special Business

6 To pass a Resolution pursuant to Section 20 of Companies Act, 2013
pertaining to Service of Documents to Shareholders
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BALLOT PAPER (in lieu of e-voting)

Regd. Folio No. No. of Shares held

Client Id* DP Id*

(*Applicable for members holdingshares in electronic form.)
I/We hereby exercise my vote in respect of the Ordinary Resolution(s) / Special Resolution(s) as stated in the
Notice convening the Twenty Third Annual General Meeting by conveying my assent or dissent to the said

resolution(s) by placing the tick mark (v') at the appropriate box below.

Reslgtl;ét:lon Resolutions For Against
1 To receive, consider and adopt Audited Financial Statements of the Company for
the financial year ended March 31, 2016 together with Directors' Report and
Auditors Report.
2 To confirm the interim dividendpaid on preference shares at the rate of 9% p.a.
(Rs. 0.90/- per preference share) as final dividend for the Financial Year ended
March 31, 2016.
3 To declare Dividend on equity shares at the rate of 8% (Rs.0.80/- per equity share.)
4 To appoint a Director in place of Mr. Shailesh Shah (DIN: 01230174), who retires by
rota?on and, being eligible, offers himself for reappointment.
5 To ratify the appointment of M/s. M.M. Nissim & Co., Chartered Accountants as
Statutory Auditor of the Company.
Special Business
6 To pass a Resolution pursuant to Section 20 of Companies Act, 2013
pertaining to Service of Documents to Shareholders
*signed this day of 2016.
Affix Re.1/
Name of the Member Signature of the Member Revenue
Stamp
Member to sign
Name of the Proxy Signature of the Proxy

across revenue stamp

PT.O
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Note:-

1. Shareholders may fill up the ballot form printed overleaf and submit the same in a sealed envelope to the
Scrutinizer, Mr. Bhavesh Desai and Associates, Practising Company Secretary, 407, Sanjay Enclave, Above
Mahindra Showroom, Opposite Milap Cinema, S.V. Road, Kandivali West, Mumbai 400 067, so as to reach
by 6.00 p.m. on Sunday, September 25, 2016. Ballot form received thereafter will strictly be treated as if
not received.

2. The Company will not be responsible if the envelope containing the ballot form is lost in transit.

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the decision of the
scrutinizer on the validity of the forms will be final.

4. A shareholder can opt for only one mode of voting i.e., either through e-voting or by Ballot. If a shareholder casts
votes by both modes, then voting done through e-voting shall prevail and Ballot shall be treated as invalid.

5. The right of voting by ballot form shall not be exercised by a proxy

6. To avoid fraudulent transactions, the identity/signature of the shareholders holding shares in electronic/demat form is
verified with the specimen signatures furnished by NSDL/CDSL and that of shareholders holding shares in physical form
is verified as per the records of the share transfer agent of the Company (i.e., Cameo Corporate Services Limited).
Shareholders are requested to keep the same updated

7. There will be only one ballot form for every Folio/DP ID Client ID irrespective of the number of joint holders. In
case of joint holders, the ballot form should be signed by the first named shareholder and in his/her absence by
the next named shareholder. Ballot form signed by a joint holder shall be treated valid if sighed as per records
available with the Company and the Company shall not entertain any objection on such ballot form from other
joint holders.

8. Where the ballot form has been signed by an authorized representative of the body corporate/ trust/ society, etc.
a certified copy of the relevant authorisation/board resolution to vote should accompany the ballot form.

124 ANNUAL REPORT



e

D EALTY L ED ~ i e )
RODIUM REALTY LIMIT AU
(CIN: L85110MH1993PLC206012)

Regd. Office: Plot No0.636, 501, X’Cube, O ffNew Link Road, Andheri (West), Mumbai — 400053 Rodium Realty Ltd.
e Tel: 022- 4231 0800 o Fax no: 022 4231 0855 Email id: info@rodium.net *Website: www.rodium.net Perspective To Perfection”

ATTENDANCE SLIP
PLEASE COMPLETE THE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Regd. Folio No. No. of Shares held

Client Id* DP Id*

| hereby record my attendance at the Twenty-Third ANNUAL GENERAL MEETING which will be held on Tuesday,
September 27, 2016 at 9.00 a.m. and/or at any adjournment thereof at Ground Floor, X'Trium, CT.S. No.291,
Andheri-Kurla Road, Near Holy Family Church, Andheri (E), Mumbai — 400069.

*Applicable for members holdingshares in electronic form.

NAME OF THE MEMBER /PROXY (IN BLOCK LETTERS)

SIGNATURE OF THE MEMBER/PROXY*

Note: Please read the instructions given in the Notes of the Notice of the Annual General Meeting for e-voting.
The e-voting period starts on Saturday, September 24, 2016 morning 9.00 a.m. and ends on Monday, September
26, 2016 at 5.00 p.m. The e-voting module shall be disabled by CDSL for voting thereafter.
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